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5 RERA T N AR ,19.97 .,bei’ween

d XATILERNCA.., -and wife

SN S g , a8 Grantor,

D\ISURANCFOCMPANYOF ORE;ON s as Trustee, and

bhdt

S e ST as Beneficiary,
VITNESSETH: .. . . ‘

i:bn,v_’éyAsi o 'm’x'ste\ve in trust, with povrer of sale, the property in

sth Forest Estates, -
‘plat théreof on file’
i Clerk’iof Klamath

and singular the te 4 A ditasor and 'cippurtehqncui and all other rights ths&w?é!a lﬁ;mgzng oF in anywiso now

rti!i{zing,‘apdgt{:go,‘r ts;: itsues andd profify.therect end all iixiure; 70w or hereafter attachad topr used in connection with

3 rHEPURPOSEOF LEC If G PL:RF OR.'MANCE of ;eacf;j agreemem‘cf E}mior herein cdn{flaﬁneé and payment of the sum
THOUSAND_AND NC/100 DOLLARS (4,000, 00) ! romor2t , :

S LT IS TRl ; Dollurs, with intstest thereon accordiyg ¢ the terins of a promissory
10 beneliciary ‘or otder end ‘mads by: grantor, the tinal payment of juincipsl and interest hereof, if
DOLiv: “soggigore o i
. ‘Fo -, P majurniy of the dabt secured by this irstriment is:thy dats, stated above, on which tie {inal insteliment of ths nofe
|1 becames due and payable. Should. th ranitor either agree, to, ntfempt.to, or actually. s21l, convey, or assign all {or any part) of the prop-
- |, -erty. or &l (or. any part) of drantos!yy interest. in it without tiest obtaining the wiritten consent or approvaliof vhe beneficisry, then, ot the
: beneficiary’s option™, ail ‘obligati ad by this inatrumsen, irrespective. of [the maturity dates expresjed therein, or herein, shall bo- i

i -execution by grentor arnast caoney agreement®® does not canstitutn a sale, conveyanve or - ]

iitho security of this st:deeg;gra:uora‘;mosr-' SR g PooE

fect, preserve and mhintain the prog ‘in:good condition: aad repair: pos. ¢ fezmovd: or demalish i1di, w5 fo-

thereén; ot fo.commit-of perz;'rbanyw;p;:té,ﬂ%ggfopon‘y:*zn?) Topfing S L IMREY LAY N "i‘h Y

ot To'complete of. resfors proaptly sind in good and. habitebls - cotdition any Luilding or improvement whick may be comstructed,

-7 damaged or desttoyed thereon, and:piry: whan dus all costs incurred gheredar,: i moo e

R Rt K comoly. with all laws; olinancse, regulations, cov : ditiora and restrictions affecting tiw rroperty; if the beneficiary

D 10~ join ' in executing azcl;?ﬁirzan&:;‘ng.atatmema ‘pursuant to ths Uniform Commercial Code as ths beneficiary may require and

i to pay:for-tiling \samie: inthe propsr.jpublic ‘office. or officss, asiwell as the. cost of all Jien searches made jyy iiling olficers or searching
cies as may be deemed desirable by, the:beneficiary, ... R AR TR SRR K

Iy “maintain: insurance .on the. buildings. now . or horeafter erscted on tha property aguinst. logy or

13:as the beneficiary may trom:time -to tims require, in an amoun? not lesg than §...
( . mpa 2 it ‘beneficiary, with loss paysble to tho latter; fef

\Hiciary as scom'as insured; if the. grantpr shajl fail for o X ;
.at:least fifteen days prior to, the expirati ’

: ] t the benoficiary may pro-
: .‘cure the same at ‘§rantor’s expense.: T} 0+ amount collected tnder any fire_ori other insurance policy may be:applied by bereficiary upon
*.any indebtedness wecured hereby and in suchiorder as benptiziary: may detirnlins, or.at opticn of beneficiaryithe entire amount so collected,
*; jor-any: part.thereof, inay be released o grantor. Such application or: release shall not cure or waive any defiult or notice of default Fora-
““under or invalidais any act done purasant io:such notice. i i R U : ' oo
cviomivn 5 To dkeepi ths ‘property . free drom construction liens and fo pay.ali taxes, assessments znd other cliargos that may be levied or
- -assessed ‘upon ‘or-ingainst: the iproperty| betore any. part of such faxes, assosinonts and other charges becomy pest dus or delinquent and
. promptly dellver yeceipta therefor to: beneficiary; should. the .granfor fail to make payiment of any tazes, assossments, inmirance preavurny,
-~ liens ‘or other:chatges payable by granitor, either by direct:payment.or by providing beneficiary with funds with which to mske such pay-
.mentfbanalx'dl'ary;;may,‘ at:itz option,|nwake payment thoreof, and 2he aoxunt: sa paid, with irferest s¢ the rate set forth in the nofe
sscured hereby, togethor with:the chligationy described in parcgraghs 6. and. 7 of thie trust deed, stall be sided to.zmd becooe o part of
.- the debt secured. by this trust deed, wilhout-vaiver of. any.rights arieing froni breach of any of the covenants Heresd and for zuch paymeits,
< with:interest s -aloresaid, tho. propar{i'aheminbelom«desmhd, as well-as the granter;.shail be bourd fo fhe sume extent shat they are
bound for the payment of the obligation: herein described, and: all. such paymaonts ahall be immediately dus amd payable withous notice,
“risnd the 'nonpayment thereof whall; at .{he option.of.the Benekiciary, render all mims socured by this trust deed immediately dus and pay-

™ “sble and constitute abreach of thisitritat deod, .. ... Sl s L . e

N e 6l To pay ‘all.costs, feey and: expenses ‘of this frugt including the costvf title search as well as the otitor costs and expenses of the

Yrustee: incuired ini: connection with or\in.enlorcing: ‘this: cbligation and. ¢rusiee’™ and attorney’s foes actuallyincurred. :
7.:T'o appear.in and dofe; d ‘am| action, or ‘proc eding purporting o affout the vecurity rights or powirs of bemficisry or trustoe;
ind:in any-suit, adtion or ‘procesding: i which ths beneticingyr or trustes: aay-appesr,:including any suit lforithe foreciomire of this deed
or. any: suit. or-action related:to ‘this:instrumsnt, including but not limited #» its: validity -and/or enforceability, to pay all costs and ox-
.. penses, -including evid of« itle tind ‘1he bensficiary’s or: trustee's attorney-foss; the amount of attorney foes mentionsd in this para-
v graph:? in ali-cases shall be fixed by the: trial court and in'the event of an uppual frome any judgment or decree of the triel coart, grantor
furthor agroes 1o pay siuch sum at-this zjprellate court shall sdjudgo ronsonablsias tha' Dboneficiary’s v trictiee's ttoeney fees on suck appeal.

It i3 mutually agreed that: . .+ T G T T g R

SV o 8 T the evient that ‘any poriio-or all of the property. shell Be- taken under- this tight of eminent domain or condemnation, bens-
|25 ticiary-shall have ‘the:right,.if it so elocts, to require. that. ol or.any. portion: o the menies payable as comnpensation for such taking,

:- NOTE: Tha Trust Doed Act provides that the trustse hereunder, must be sither-an aliomey, ivho Is 2n active member of the COregon Siafs Baz, 2 beak, trust company
or ezviags and.lozn asockstion authorized. in:dho busizess under the fmenol G:ugon o1 e linited States; 2 tita inswrenca compery awhorized o ngsre Gfe b mal
- piogarty of msmm,m::sm:szmmmmap 12500t o7 branches, the Urded Staies or soy 2jent theraol, o7 33 eserow 2ges! licon)
*WARMING: ﬂ12-usc{ml§-3'm§n!am§;ad_ izy peohiblt exeseiss of this eptlon. Fobeatih Bdniedn L
HY'S consenl ka complats Gatall,

**The’publisher suggants that such an agisatient tfress the Issus of ibizining:
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9: a1 -from- £
e n10t6 for xandc'isémf;(ih'casé
the indebtednsoss “trustee ~miny(a)
ing any. restrictiqn:tberedn;{
rocoivey; withot s ;
gally. entitled:
cog for any of the services:

i« of the property;

‘parfof ‘the: property.. Tha g1 :ryiant
ituls therein of any matters ‘o7 facts
he' ; x’rgﬂdsrparagmph el be not, Jessidhan $5: i
0.« Upom anyidefault: by granior: bétwhdar'; :beneliciary. may. :at-any, time without notice,

-to:be: appointed: by:a court; and vgst,\hout"rfga,rd fo the adéquacy. of ‘any. seuurily for. the indebledness
collect the vents, issues snd profits,
inchiding reaso,

" possession of ithn propertyior.anyipgm,the;eoi,‘,=lnj ite own tianie su or,,otliavm'iae !
due-and. unpaid;iand apply ‘the samm, less costs -and expentsd ol .operation ‘ard colluction,
indebtedness secured: hereby; and lin wiich order’ 8s determzine.:

o 11 -The entering -upon and. taking -possession
--and ‘other insdrance policies or compensation or awards:for any, taking or-damage ‘ofiths
* -aforesaid, shall inot-cure’or waive.any:default of tgotioeoi‘d’clml{ hereunder.or invalidate any
412; Upon clefault by, grantor in: paymiitqfarmx‘ndebtec’tmm secured hare

I being ef the essente with. respect; to-sachipayment andlor performan :

"“due-and: payabla.in such-?;mieze‘1t3tﬁb‘k~mfidmﬁmy eloct. to; proc

. ‘trustee: Yo forecloss this trust: dead by ad"(ertisement;aﬂci cale), or-may: direc

“Jaw: or in ',e;quity,'fwhx'ch ;the,;’bem:afrig:imyﬁxmyj have. In the. event.the_ beneliciary: elects to
‘ficiaty or the:trustes l - 7 J
‘tion: secured: hereby whereupdnrthe(l_tsusﬁgé ‘shall fix the time and: place-of :uale;
- to foreclosu: this frust dead. in tht_;'.i‘nannel_':pmvx'dad- in ORS:86.735 to 86.795. v
x i 13, After ithe ‘trustes has comenenced. foreclosure 5y & i¢-and sale,

'trustee:condm:!sxthe.sale,ithe grantor. or. ‘any-other: person 0. privilegedi by ORS 86.753, may

consists ofia fuilure to ! X
time:of the cure ‘other than: such’ partior.asiwould not ¢then be dus had 110
: . cured may: becured by tendering ths performance requ.
- tault - or: detaults, the . person “etfucting (the; cure  shall -pay.
obligation 6t i ths’ triist deed fogbthe:

: 3 P |:bs:

bansticlivy may.

‘the:parcel. or:parce the:highest fddgr\ {or cash, payable

“deed ‘of any. mattersiof: fact shallihe concl
’ grantor‘axgd‘B:miiiciary,imayﬁp’ ihase.at.the sale...” : s
518, .Whén;:hustejeﬁqells—pur_suamt, a:f
P : of Lsaley; -incl £ :tyhe:comptmsationfaf ; 2
‘the -frust:deed; (3) to.all-persons heving. recorded liens subsequent. to th
appear. in; ;thejorder. of their. prionjit]r.»at.xi ¢ 4):the surplus, ifany;to the
- +16.: Bensficiary mnay: fropn tinie:to timerappointa-;successor,or siccessors to any trustee
appointed .hereunder. Upon such appb"tment,'and without coriveyanc:
: powers_qnd duties conferred;upan;any ;fmstea;kgein
,made;b){;wril‘#enﬁihstmmeﬂt. ot arted by bensticiary, !
property, i tunted, shall-be: clusivae: proof -of ipropas; appointment ol - the BUGEESSOT, trusive.
17 g thi

11

brought by trustee.

is not chligaled 18

beneficiary, ¢r.frustee ‘shall be & pirrty unless such action or. proc ingt is

TR T he grantor covenanis and aigrees to and with the benoficiary ani the

 soized in foo siinpleof the real prroperty and has a'valid; urencambered title thereto, oxcept al

.. “attached. hereto;: ] i
R WARINING: Unl

ides !
‘peneficiary.

ay, but need
beneficiary. may, 1t

beneficiary with €
A ; ement .| may purchase insurance at
_ ficiary!s 1 terest. This insu
‘the covera gepurchased.b
+he- coversge: by providin
-for the:cost of any, ‘insuraiice. coverage purchased- by Beneliciary,
. Joan balarice. If it is S0 added, the interest rate ot

" ‘of coverajje may be the date. g:anqusi‘pgiqg que_rage.lapséid or the date grantor failed

Beneficiary;purc “ionsiderably, more expens

. The: coverage rckases may ke consid or

. obtain alone d° may noi;;seitisfy any‘need for: property-dumage coverage

|l - quirernents ;im‘posedbyfayp,lica\ible‘lamw; RS SEERE : Sl
;o - Thel geantor w.’arﬁrantqjtt;gt‘:é{zg;-proceeds;oigl;gr,lqan representer

. ﬁ:’_r_ an organization, of
©_ .. .Thiy deed applies to, intires to.the Ben
personnl répresentatives, successers ad asdign
sedurpd;lz_a’raby,‘:whqi!x‘er’qr;}qtnaqu ‘88" 1 : ! Lt
~In construing this trust, deed, it: is-understood that the gra or,:trctatee-and/or
e .. the, singular ghall be taken t0 meoan and el fe the plural,

all parties hereto,
iciary ‘shell mean

2113 costs and expimses
proveedings, and the balaire. applied
¢ such insfrumonts. &3

Y, PayE i of iis fees

ithyut ailecting ,the(li&)zbility otiiny person for the
28 - plait b).joi

n a1ty subordinatios ‘or .other: agreerent affecting this deed of ths -lien of chsrge thereol; (d)

k. o pyjany, 76Cconvey nay be desciibed as the “person

-ahall: be’ conclusive proof of the/’wtblulnsss.'ﬂ!creof.

. i
either in plrson,

of the property,.the collection of such rents,

properly; and tIxef;’nppHcai‘ion or release thereol as
act done pyrsuant to such notice.

tor's performance «f any. agreement hereunder, time

shall'execute.and. cagse to be recorded’ & vrritten nctx_'m:oizaeiatﬂt and election to sell tire property to satisty the obliga-
give .notice theroof as thin required by law and proceed

éna at any time ;in'n;lr to 5 days before the date tbe
r cura the dsfault of defaults. It
ey, rwhnnédue,-sxuns*sewred by tho, trugt: deed, the default may ba cured by paying :ha entire amount due Bt the

; -gmounts pirovided by 1%,

place designated in the notice of sale or the ti

sell thqmmpcrty,;-ex'ther in one parcel orin swparate parcels and shall sell
- o righest ot 2he time of sale. Trustee s
2in form a3 'reqm:edtby‘iaw-'conyeyi:zgf ths: progérty:so.‘sgld,‘ but without;any. covenant of warsanty,
ueive proct-of the truthfulnsss thereof. Any. person, excluding . the trustee,
. ppwers:pro‘videdrhera'n,-t:usture shall apply the proceeds
the trustee and -q:reasorabls charfie By frustee’s attornely, (2) to the obligation secured by

interest; of the trustee
rantor.or #0 any SWCCSSSOL in.interest. entitled fo such surplus.

::20° the successor trusiee,
named .or appox'm’nd hereunder.'anh_such appayntment and substitution ehall be
which, when recorded in.tha mortgagt recosds of ke county of counties in wiich the

, iccopts th ritst; when this deed, duly: exocuted .and, acinowladged, is made a publicirecord a3 provided by law. Trustee
to. notify any;pilrty:he'retoj.o_l pending nale under ‘any:othor deadl of trust or of any action or proceeding in which grantor,
it reto .o peot : crion.

Bensficiary’s successor in intersat that the granior is lawtully
; may beisat
anid that the. grantor:will swarrant and foraver defend the same ‘against all persons whpmsoever,

. i h eviderice of insurance coverage as required by the con-

not, also pratect grantor’s interest.
. pay.any, clgim made by or against gratptor.
vidence that gran .‘or'hasacbtai;bed‘fprdperty coverage elsewhere. Grantor is respensible
: which cost may be added to grantor’s contract of
the underlying contract or Joan will apply to it. The effective date

ve than insurance grantor mi
or any mg;ndatory liability insurance ré-

By the above described note -
5 petsqﬁtilra ;or%simss or oommerm";;:l ;mrposes.

their heirs, legatee
the holder and owrdf,

shaid or incurred by grantor
and attorney’s fees, Both
upon the indebisd-
shal be neces:ary

pecessarily

reraniation of this deod and
payment of
dranting any easerent or cruat-

S
and
n'in

or persens

E.A
1
|

Trusies's

by agent or by & receiver
herebly secured, enter upon and take
y including those pest
aabla sttorney's fees upon any

5

i i T s

issues and. pmﬁx‘s:. or.the proceeds of lire

s secured hercby immediately
i ortgage of direct the
r right or remedy, either at
tisement and sale, the bene-

-

the default
her‘:demult that. is capabla of being
to curing the de-

in addition
incurred in opiprcing

o e T
s .

me to which

the purchaser ifs deed
jed. The recitals in the
but including the

expri
pf sale to payment of (1) the ex-
in the: trust deed &s their inferests may

named ‘herein of to any successor frustee
the litter shall be vested with all title,

et e T T T T

forth in an addendum ot exhibit

granipr's expense to protect bene-
It ths collateral becomes damaged,
Grantor may later cancel

! to provide proof of coverage.

ght otherwise

a-{zd ¢this trust deed are:

devisees, administrators, executors,
including pledger, of the contract

i

bensficiaty may?éacb be more than one person; that
and that geneially 2l grammatical changes

shall be

ed 5tbiﬁmkq}thé'-ﬁrok?'féioxis heroof apply equally fo corporations and to individuals.

EOF; the grantor has executed (R sument the
‘out, whichever warzenty” (o} er{b) b1y
1s ‘ond the Bensficiary.1s o cradita
<b-andl: Regulation -Z, the

3
ol

OREGON; County
nstrument yras acknoy

wwledged before me Of ...

ind year first above written.

n My commission expiras NAL 5,"7!5@

i the 26th . “day

pelock P M and
.. onPage

djy recorded in Vol. 497 .
1999 .-
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