LOAN ASSOCIATION

TRUST

E 25;° 1997 . . The grantor is

AVINGS AND LOAN ASSOGIATION

’IATESOF AMERICR ; , and vihose
GOLE e e .
*("Lender"). Barrower owes Lender the principal sum of

s e . moilwsus.s. 100,200.00 ),
gvidenced 'by . Borrower’s note . dated i¢ same- date &5 this Security Instrument ("Note”), which provides for

‘monthly: paymiints, with the f{xu,t‘iglst»t, if not paid earlier, duc and paysble 'on JULY 1, 2022 . .
‘This Security Instrument secures jo Lender: (a) the repayment of the dedt evidenced by the Nete, with inierest, and all renewals,
extensions and madifications of the Nate; (b) the payrrent of all other sums, with interest, advanced. under paragraph 7 to protect
the, security: of: this* Security Instrument; 2nd’(c) the. pecformance ol Borrower's covenants and-agreements under this Security
Instrument. andl. the: Note; and ;(df;;imef;repaymem of any future ‘advances, with ‘interest thereon, niads o Bormower by Lender
pursuant to. the paragraph below (TFuture Advances™. oo '_

" - FUTURE ADVANCES. Updn request to Borrower, Lender, at Lenders’s option prior o full reconveyance of the property by

Trustee to Borrower, may. make Hufire Advances to Borrower. ~Such Frture Advances, with interest thercon, shall be secured by

this Deed of Trast when evidericed by promissory notes siating that said notes are secured hereby. For this purpose, Borower
i i grar ¢ ' . in trust, willi power of sale, the following described preperly located in

OF|LOT-5 IN BLOCK 36, MOUNTAIN VIEW
JRE N FILE IN THE OFFICE OF THE

001

SR {Street, City],
dress”);

-~ TOGETHER WITH all the improvements now or hereafter erocicd, on the property, and all ensements, appurtenances, and
fixtures now or hereafter a'part of the roperty. All replacements and ‘additions:shalf also be covered, by this Security Instrument.
All of the foregoing is referred to in this Security Insirurnent as the "Property,” - LR
' BORROV/ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed gnd has the right to grant and
convey.the Projierty and that the Pioperty is unencumbzred, except for encumbrances of record. Bosrawer warrants and will defend
. generally the title to the Property afszinsi all claims and demands, subjest t any. encumbrances of recoid.
-~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations by jurisdiction fo constitnie a imiform securily instrument covering real property.
, . UNIFORM COVENANTS. Horrower and Lender covénant and sgree as follows: i
7.1, Paymént;of Principal and Interest; Prepiyment and Lute Charges. Borrower shall momptly pay when duc the
principal of and interest on the debj, evidenced by the Note and any prepayment and late charges due under the Note,
- 2. Funds for Taxes and Insyrance. Subject io appliczble law or:to & written waiver by Lender, Borrower shall pay 1o Lender
thliy paymentsare \duce under the Note; until the Note is paid in full, a sum ("Funds™) equal to onc-twelfih of: (a)
l assessments which may attain priority cverthis Security Instrament as & licn on the Froperty: (b) yearly leaschold
i n: the Propesty, if any: (¢  yearly hazard Or property insurance premiumy; (d) yearly flood insurance
¢ inlsurance premiiuns, if any; and (f) any sums payable by Borrower to Lender, in accordance
i Tiizn of the payment of fi ¢ insurance premiums. These itesis are cailed "Escrow items.”
ha ina 1ot to exceed the maximum amount a lender for a federally rélated

2
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- Escrow Itens, {unless. Lender pay ; “the Fur
- However; Lender may ‘regui:efspnqwcr t0-pay-a one-time: charge:

. made: The Funds are pled additic irity for red by this Security Instroment:

i - Security Instriiment.: -

: Estate Setleshent: Procedores Act of 1974 as
A7), maliss anotiter law that upplies to the Fands sets 2 lesser
A1.a1n0ut ot 1 exceed the losser emennt. Lender may estimate
L estimates of expenditurss of firre Escrow Items or otherwise

i zn Istiation whosz deposits are irsured by a federal agency, instramentality, or entity (including
such-an. tioit) or in‘any Federal Home Lozn Fank. Lender shall apply the Funds o pay the Escrow liems,
arge Borower for holding and-applying the Funds, annually analyzing the cjcrow account, or verifying the
ays Borrower:interest on the Funds and applicable law permits Lender to make such a charge.
) [ ; : for-an independen: real esiag) tax reporting service used by
‘law providas otherwise. Unless an agreetient is made or applicable law

.

‘Lender in connection with this loan,
Tequires interest to be paid, Ledder shall not. d 10 pay. Borrower any’ . njis on the Funds. Borrower and

Lendermay;‘zigrceinwriﬁngiih yever, in lalt be paid on:the Funds. ive i Borrower, without charge, an
- annual accomting of -the Fusj dits- lebits: Funds‘and the purpose for whiih each debit to the Funds was

»2< - If the Fiinds held by Len ¢ held by applicable law, Lender shall account 10 Berrower for

o - the excess Funds in acco {aw. I the amount of the Fund's held by Lender at any time is

ify Borrower in writing, and, in stch case Borrower shall pay
; A Borrowes: shall make up the deficiency in no more than twelve monthly
.- 7Upon payment infull of all sums sécnred bytlu, Secuntymstmmcm, Lender shall promptly refund to Borrower any Funds
y. Lendér. If, under patagraph 21, Lender shall acquire or'sell. the Property, Lender, prior 43 the acquisition or sale of the

 Property, shall apply any Fuiids held by Lender at the time of -acquisition or sale as a credit against the sums secured by this

" -3, Application of Payni nfs: Un1ess appliéaﬁlé law ;pl;oi'ide;s olhexwwe all payments receiveziiby,lnnder under paragrapiis 1.

', ~“and 2 shall be applied: first; to any prepayment charges due under the Note; second, to amcunts payable under paragraph 2; third,
.. to interest due; fourth, to priricipal due; and fast, to any Iate charges dise under the Note, g

4. Cha:ﬁges:';;uens‘. Borrower shall pay-all taxes; assessments, charges, fines and impositions attributable to the Property

“which may attain priority over this Security Ins

¥ writing to the payment of the obligation secured by the lica in a manner zcoeptable to Lender; (b) cor

directly, ywer shall promply funis? to Lender receipts evidencing the payments,
; Borrower: shall promptly discharge any lien which has priority, over this Security Instrument {inless Borrower: (a) agrees in

tests in good faith the lien by,

o -or defends against enforcement of the lien in, legal Proceedings which in the Lender’s opinion Operpte Yo prevent the enforcement

o of the lien; or(c). secures from the holder of the lien an agreement satisfactory o Lender subor
* Instrament. If Lender determin that any -part of the Praperty. is:stibject 10 a lien which may attain priority over this Security

~ . coverage to protect Lender’s rights in the Property in actordance with |

iating the lien 1o this Security

Instrument, Lender may give ! OITower a-notice identifying the lLien. Borrower shall satisfy the lien or take one or more of the

i - actions set fortl above within | deys of the giving of notice; .~ -

- . & Hazard or Property Insirance. Borrower shall keep the imjirov’einéms now existing or hejeafter erected on the Property

insured against loss by. fire, I s included within the term "extended coverage” and any other hazards, including floods or
" -flooding; for whichi ‘Lendex; requires ins;xranpa'This in'sm‘ance shall b2 maintained in the amounts ayd for the periods that Lender

1 by Borrower subject to Lender’s approval which shall not

: , vith paragraph 7.
- ~All'insurance policies an(l renewals shall be accepiable o Lender anid shall inelude 2 standard

' be! unreasonably withheld. If, Borrower’ fails. i mainiain coverage described above, Lender may, at Lender’s option, obtain

;,F;nortgage clause. Lender shall

-+ have'the right 10"hold the policies and renewals. If Lerder requires, Borrower shall promptly giveito Lender all receipts of paid

- premiums and fenwal notices; In the event 6f loss, Borrower shall give prompt notica fo the insurasice carrier and Lender. Lender

may make proof of loss if not de proraptly by Borrower. T . ; o
7. Unless Lender and:Borrower othierwise agree in yriting, insurance proceeds shall be applied (0 restoration or repair of the

- Propenty damaged; if the réstoration or tepair is economically feasibl: and Lender’s security is not “essened. If the restoration or

-Tepair is:not economically feaible or Lender’s-security: would be lessenzd, the insurance proceeds:shall be applied to the sums

* “secured by this: Security Instrument; whether or not: then due, with any excess paid to Borrowey, If Bomrower sbandons the
‘Property, or does not answer 1 thin 30 days a notice from Lender that the insurance carrier has cffered to seitle a claim, then
- Lender.may  colleci the insurance proceeds. Lender may use the proceeds to Tepair or restore the Prdperty or to pay sums secured

by this Security Ingtrument, whisther ot then due. The 30-day period will begin when the notice is iven.

. Unless Lerider and Borrover otherwise agrec in writing, anly application of proceeds to principa; shall not extend or postpone

the due daie of the monthly payments referred to in peragraphs 1 and 2! or change the amount of the jrayments. If under paragraph

.21 the Property’is: acquired by Lender, Borrower's right to any insurance policies and proceeds rpsuliing from damage 10 the

©. -prior to the acquisition, - 1 L One Tamee SRERS :
BRI N Occﬂpan@cy;'-l’flf%ervaﬁﬂq Miaintenarce and Protection of tie Property; Borrower’s Logn Application; Leaseholds.
“Borrower shall tccupy, establish; ind usz the Property zs Borrower's principal residence within sixty days after the exccution of

‘ ~Property prior ) the Acquisition ghall pass to Lender 1o the extent of e sums secured by this-Sec;irity Inserument immediately

i - this Secnrityglp.jmmeutﬂand;shall‘(fg;)ﬁgiie fo occupy the Properly as Borrower’s principal residence for at least one year after the
" .date of occupancy, unless .meimi.'c:méxwise,agrew i writing, which. consent shall not be unreasonzbly withheld, or unless

. ‘extennating circumistances exist which are: beyond Borrower’s control. Borrower shall not destroy, dainage or impair the Property,

-~ allow the Propeity to deteriorate; or commit waste on the Property. Borrower shall be in defaul} if any forfeiture action or

o proceeding, whether civil of criminal, is begun that.in Larder’s

 shall comply with 2l the provisions

of crimizal, is , s good Faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien ‘created by this Security. Instrument or Lender’s security interest; Borfower. may cure such a

= ~defanlt and reinttate, as provided in ‘paragraph 18, by Causing the ‘action or proceeding 1o be dismissed with a ruling thay, in

- Lender’s good fith determination, precludes forfeiture of the Borrowe:’s interest in the Property or other material impairment of
“the lien é'reatadby this Secu_rity riment or L 'S security interest. Bonpw«:; shali also be in default if Bortower, during the

wiled to provide Lender with

any material  information) in coanection with. the. loan evidenced by. the Nott, including, but not limited 1o, representations
" “concerning Borrower's occu

cy of the Property as a principal residence. If this Sceurity Instrumentis on a feaschold, Borrower

“of tht lease. If Borrower acquires foe title tuthe. Propenty, the leajichold and the fee title shall

- niot merge unlessiLender agrees (o the' merger in writing, = . S .
7o 1, Protection of Lender’s Rigthis inj the Property. If Borrower fiiils to perform the covenants 4nd agreements contained in
e - this Security Inistrumnent, or there ‘alegal procecding that may significantly-affect Lender’s rights-in-the Propenty (such as a
' vj,pmceedingiqlbm‘;h;ipmy;pmbam ‘for coridemnation or forfeiture ar to enforce laws or regulations); then Lender may do and pay

cler’s gighis in the Property: Linder's actions may include
, 1 s Security Instrument, appearing i court, paying reasonable
y.10.make repairs. ‘Although Lingsr may teke action md_a: pmagxagh 7, Leader does
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rome additional debi of Beyrower sccured by this Sccurity
1 ymen ﬁg]ze?m amounts. shallzbezr mierest from the dase of
Interest, upon natice fron Leader t Borojrer requesting payment. :
r “Unless you,, (the “Borrower"). provide us, {lhe "Lendiy™) with evi Ll of insurance
era uired by: our: ct:or loan agreement; Lender iijay purchase insursnce at Bojtower’s expense to protect the
Lender's interest: " ThiS insurance may, but need not, also protect the Borrower's interest. ' If the @mma becomes damaged, the
coverage the- Lender purchased may niot pay any claim’ Borrower mikes or any clsim made againyt the Borrower, Borrower may
. later canceel this coverage by providing evidence that Bomower has obinined propariy coverage elsctyhere.” : :

© -7 The Borrower is responsible for cost of any insurance purchased by Lender. The cost of thisiinsurance may be added t» your

. contract or loin balance. If the cost is added to the contract or loan bialance, the interest ratc on the underlying contract or loan will
- apply. to thisiadded amount. Effective date of coverage may be the date the Bomower’s prior overage lapsed or the date the

ES Borrower failed to provide proof of coverage? 1 T TR S
S The coverage Lender purchascs may be considerably more expensive than insurance'the Borjower can obtain on Borrower's
.. own and may not satisfy the need for. property damage coverage. or other mandatory liability instrance requirements imposed by

: E _applicable law, * ¢

.- & Mortgage Insurance; If Lender required mortgage insurance 4s a condition of making te loan secured by this Security
Instrument, ‘Borrower .shall pay: the” premiums required ‘10 maintain the mortgage insurance in‘effect. If, for any reason, the
- -mortgage. insurance coverage required. by Lender lapses or ceases 1o be in éffect, Borrower shall pay the premiums required to
obiain coverajze substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost
to Borrower of the mortgage insurance previously in effect, from an ulternate mortgage insurer appioved by Lender. If substantially
*equivalent mertgage insurance coverafie is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
- the yearly- merigage insurance premium being paid by Borrower whei the insuranice coverage lzpsed- or ceased 1o be in effect.
- ‘Lender will accept, use and reiain these payments as a loss reserve in- lieu of morigage insuranci. Loss reserve payments inay
no longer:be required, at the option of: Leénder; if mortgage insurance coverage (in the amount and for the period that Lender
- requires) provided by an insurer approved by Lender again becomes available and is obtained. Berrower shall pay the premiums
required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requiremen, for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. : : ‘
: 9. Inspection. Lender or iis agent -may make reasonable entries upon. and inspections of the Property. Lender shall give
- Borrower notice at the time of or prior to an inspection specifying rezsonable cause for the inspesticn. '
w2~ 10, Coridemnation. The proceeds of -any award or claim for damages, direct or conseqijential, in connection with any
- bepaidtoLerder.- * - e T I o i
- 72 In the everit of a total taking of the Property; the procesds shall be applied to the sums seciyjed by. this Security Instrument,
whether or:nat then due, with any excess paid to Borrower. In the event of a partial taking of the Pioperty in which the fair market
- value;of the Property immediately before the taking is equal to or greater thin the amount of th¢/sums securcd by this Security

Instrument: immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

- Security Insirument shall be reduced by the amount of the proceeds rouliplied by the following fragtion: (a) the total amount of the

- condemnztion or other taking of any part of the Propesty, or for conveyance m licu of condemnatiop, are hereby assigned and shail

i - sums secured immediately before the laking, divided by () the fair. market vaiue of the Property: imniediately before the taking.

Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of (k¢ suins secured immicdiately before the taking, unless Borrower

" < and Lendsr olhérwise agree-in. writing or. unless: appliczble law otherwise provides, the proceeds shall be applied to the sums

- secured by this Security Instrument whiether or not the sums are then'dues i
: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the; condémnor offers o make an
« - award or setiléé a claim for damages, Borrower fails to respend to-Lernider within 20 days after the dgie the notice is given, Lender is
authorized t5.collect-and apply the préceeds, at its option, cither 16 1estotation or repair of the Proyierty or to the sums secured by
- this Security Instrument, whether or not thenidue. 7 o i ¢
: Unless Lender and Borrawer otherwise agree in swriting, any application of proceeds to principal shall not extend or postpone
- the due date of the monthly payments referred to in paragraphs 1 and 2 cf change the amounit of such payments.
~ . 11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the timé for payment or modification of

s amortization of the sums secured by this Security Instaiment grantec| by Lender to.any successor 14 interest of Borrower shall not
" -~ operate to-release the liability of the original Bomower or Botrovier's ‘successors in interest. Linder shali not be required

yceedings against any successar in interest or refuse o extend time for payment or ofhierwise modify amortization of
- the sun tred Dy this Security Instrument by reasori of any demand made by the original Berrot/er or Borrower's successors in
- interest. Any forbearance by Lender-in exercising any right or remedy shiali not be a waiver of or priclude the cxercise of any right
©oTorremedy. ool TRt TR IS SR I w
co 12, Successors and ‘Assigns Bound; Joint and Several Liability; Co-sigmers. The covenants and agreements of this
“Security Instromient shall bind ‘and benefit the: suctossors and assigns of Lender and Borroway; subject to the provisions of
- - paragraph 17, Borrower’s covenants ‘and agreements shall be joint and séveral. Any Borrowar who co-signs this Security
- Instrument but does not executs the Note:'(a) is co-signing this Security Instrument only to mirigage, grant and convey that
‘Borrower’s-initerest in the Property under the terms of this Security Instrament; (b) is.not persosially obligated to pay the sums

o secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre: to extend, modify, forbear or

make any accimmodations with regard:to the terms of (his Security Iinsttument or the Note without that Borrower's consent,
<+ 213, Loan Charges. If the loan secured:by this Security Instruiment is subject 1o a law which sits maximum loan charges, and
- that law is-firially interpreted so that the interest;or other loan charges collecied or to be collectzd in connection with the loan
- exceed the permitted limits; then: (a) émy such Joan charge shall be reduced by the amount necessiary to reduce the charge to the
permitted limit; and (b) any. sums alrezdy collected from Borrower which exceeded permitted limit); will be refunded to Borrewer.

e ‘Lender may clioose to make this refun by reducing ths principal owid under the Note or by makinj; a direct payment to Borrower.

. If a refund réduces principal, the reduction will be wreated as a partial prepayment without any prepaiment charge under the Note.
: '14. Netites. Any notice to Borrower provided for in this Security Instrument shall be given {ly delivering it or by mailing it

by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
.- other address ‘Borrower designates by 1iotice to Lender. ‘Any notice ©) Lender shall be given by firs; class mail to Lender’s address
- -stated herein or any other address Lender designaies by notice to'Borrower. Any notice provided for in this Security Instrument
+;.shall be deemed to have been given to Borrower or Lender when given as provided in this paragraphi. ‘

.27+ -15; Governing - Law; - Severability. This .Security - Instrumeat shall he governed by federal law and the law of the
- jurisdiction in’ which the Properiy is lecated. In the ¢vent that any privision or clause of this S¢curity Instrument or the Nole
. conflicts with: applicable law, such conflict ihall not affect other, provisions of this-Security Instruthent or the Note which can be
given effect w icting provisiori; To this end ‘the provisions of this Security-Insirument and the Note are declared to be
“severable. : e IR R R R RN :

curity Instrument,

Property or any interest in it is

; nol a natural person) without
uire'irimediate payment In full of allisums seenced by this Security

Lenderif exercise is prohibited by federal law as of the date of this

BEL o
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i n. The notice shall provide a period of not less
i iich Borower miust pay all susis secured by this Security
atioi of this period, Lender may injfoke any remedies permitied by

1. S g oo .
s Ri s¢ate, If Borov LS ceriain ¢o tions, Borrower shall kawe the right 1o have enforcement
 of this Security Tnstrument discontinuied at any time priot (0 the earier of: (2) 5 days (or such other petiod as applicable law may
- specify for réinstatement) -befors sale of the Property putsuant o aiy. power ofsalocontained in this Scourity Instrument; or (b)

- entry of a jucignient enforcing this Security Instrument. Those conditions are that Borrowss: {a) puys Lender 2ll sums which then

- would: be'dué under-this Securily Instrument and the Nots asif, no acceleration had occurred; (b) cures any default of any other

.. -covenanty, or: agreements; -(c) pays-all expenses incurred in enfoiving this Sccurity Instrument, including, but not limited to,
" reasonsble aftorneys’” fees; and'(i): tzkes such action as’ Lender may . réasonably require to assure that the lien of this Security

' Instrumeiit, Lender’s rights in the Property and Bomower’s obligation to pay the sums secured by this Security Instrument shall
* continue unchanged. Upon meinstaterrient by Borrower, this Securily Instrument and the obligations Secured hercby shall remain
fully effective as-if no acceleratio héd occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, & cou iy T O P s g L ‘ .
©. 19.;Sale  of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this, Security
- Instrument) taay ‘be sold qne or more times without prrior notice 10 Homower. A sale may result in s change in the entity (known as
* “the "Loan Sérvicer") that'collects:monthly payments due under the' Note and this Security Instruraent. There also may be one or
. more changes of the'Loan Servicer unrelated to a sale of the Note. Hithere is a change of the Loan $ervicer, Borrower will be given
. written riotice: of the change in dccordance with paragreph 14 above and applicable law. The notice will state the name and address
“of the new Loan Servicer and the address to which payments shou'd te made. The notice will alsp contain any other information
- required by gpplicable faw. i 0 0 e 1 o 4 ,
i+ .5 20. Hzzardous Substanpes. Borrower: shall not;cause. or permit the presence, use, dispisal, storage, or release of any
* . Hazardous Substances on or inithe Property. Borrower shall not do, nor allow anyone glse to do, anything affecting the Propeny
- fitgt is in'violation of any. Envircnmental Law. The preceding two sentzaces shall not spply o the presence, use, or storage on the
- Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriale to normal residential uses and
1o maintenance of the Properiy. -1 - SRR L

-7 4. ‘Borrovser; shall prompil ;ngeﬁL_'ender'wriuﬁn-\,notice:of. any ' investigation, claim, demand, lawsuit or other actior by any

- governmentz) or regulatory 2gency or privaie party involving the Property and any Hazardous Sufistance or Envirgnmental Law of
. which ‘Borrdwer has actual Imowledge. If Borrowez learns, or-is notified by any governmental or regulatory authority, that any
" removal or pther remediation ¢f any. Hazardous Substance ‘affecting the Property is necessary, Florrower shall promptly t2ke ali

. necessary reineilial actions in accordance with Environmental Law.

‘As used in this paragraph 20, "Hazardous Substances™ are. those substences defined as tezxic or hazardous substances by

- Environmenial° Law .and -the {ollowing substances: . gasoline, kexosene, other flammable or toxic pewroleum. products, toxic

o pesticids ard herbicides, volaiils solvents, materials containing atbestos or formaldehyde, and radioactive materials. As used in

»~ this paragraph 20, "Environmeital Law" means federal laws and faiws of the jurisdiction) where the Property is located that relate to
health, safety or environmentaljprotection. - - SRS RS 1 ' "
* " NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow's:

21. Acceleration; Remedics. Lender shall give notice to Berrower prior to acceleration (ollowing Borrower’s breach of
“any covenalat Or agreement irl this Security Instriment (but nol prior to acceleration under paragraph 17 unless applicable
law providés otherwise). The notice shall specify: (a) the defauilt; (b) the action required to pure the defauls; () a date, not
less than. 30 days from the date the notice is given (o Borrower, by which ihe defauit must bz cured; and (d) that failure to
cure the default on or before the date specified in the notice miy result in acceleration of the; sums secured by this Security
Instrumentand sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
“and the right, to bring a court action to assert the non-existence of a default or any pther defense of Borrower to
" acceleration and sale. If the default is not cured on.er before the date specified in the notice, Lender, at its option, may
- require imrnediate payment in full of all sums secured by this Security Instrument withous fyrther demand and may invoke
the power of sale and any other: remedies, permisted by applicable lnw. Lender shall bie entitled {0 collect all expenses
" incurred in: pursuing the remedies provided in this paragraph 21, including, but not limitel/ to, reasonable attorneys’ fees
and costs of title evidence. /= - - s a0 g : ‘ L :

If Lender invokes the power of sale, Lender shall execute or - cause Trustee ' to ‘execute a written nctice of the
occurrence of an eévent of default and of Lender’s election to ciiuse the Preperty to be sold asd shall cause such notice to be
recorded ir each county in which any part of the Preperty Ei located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustce, without demand on Borrower, shall seil the Property int public auction to the highest
bidder at the time and place and ander the terms designated jn the notice of salé in one or mere parcels and in any order
Trustee delermines. Trostee may postpone sale of all or any parcel of the Property by publit announcement at the time and
place of any previously sclieduled sale. Lender or its designee may purchase the Properiy at any sale.

" Trusiee shall deliver tb the purchaser Tiustee’s deed conveying . the Froperty withdut any covepant or warranty,
expressed or implied. The récitals in the Trustee’s deed shall be prima facie evidence of thie truth of the statements made
therein, Trustee shail apply the proceeds of the sale in the folliwizg order: (2) to all expensys of the sale, including, but not

* Jimited to, ressonable Trustee's and attorneys’ fees; (b) to all sumis secured by this Security Instrument; and (¢) any cxcess
to the person or persons legally entitledtoit. ~ . . o L

o223, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o reconvey
" the Property and shall surrenjjer this Security Instrument and all notes evidencing debt secured by this Security Instrument 10
" Trustee. Tfustie shall reconvey the: Property without warranty for a fee of not less than $5.00 to the person or persons legally
. entitled to it. Such person or pirsons shall pay any recordation cosis, 0 C

= 23, Substitute Trustee! Lender. may, from 1ime to time, femove Trustce and appoint A successor trustee o any Trusice
< appointed TNeréunder, Without conveyance of the Propeérty, the successor frustee shall succeed:to all the title, power and dutics
“conferred upon Trustee lierein'and by applicable lawr. 1~ = o7 L v
U724, Attorneys? Fees, As used in this Security Insirument ard in the Note, “atiomeys’ fees! shall include any attorneys’ fees
awarded by an appellate court S5t o
"' 25, Riders to. this Security Jnstrument. If one or.more ridets arc executed by Borrower and recorded together with this

* Secarity Instrument, the coveiiznts and agreements of each such ‘rider shall be incorporated into and shall amend and supplement
. the covenaits and agreements of this Security Insirument as if the rider(s) were 2 part of this Security Instrument,
{Check: Jlici;ble,bq_:;(gs)]lf;j TEErl LT R DI RN . :
L) AtjusubleRoicRider [l CondominiuniRider  [FE] 14 Family Rider
- - ] Gradusted Payment Rider 2] Plsined Unit Development Rider L1 Bisvoskly Payment Rider
, : on Ride: :J Rate Improvement Rider ' Stcond Home Rider

 COMMITMENTS MADE BY US AFTER
AMS ANT) OTHER CREDIT EXTENSION WHICH
URPOSES* OR SECURED SCLELY BY THE
RESS . CONSIDERATION AND ‘BE SIGNED

. Form 3038 3?;
initials: p




ONAS Rom{cscm

(Seal)

-Barrower

{Seal)

-Barower

E. DOOLITTL

17 PUBLIC - OREGON|
pmssww 0. 037807
F;XPWES BEPT 19,000
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is ma : ] 7 L 1997 ,and is
> deemed w amemand supplemem the Mcrtgage Deed of Tanx or.Security Deed (the
: ngea by the uﬁu::-s ned- (the "Borrower") 0 secum Borrower s:Note (0

KLAMATH FIRST ‘FED’ER;; s

the Property detcribed in the §

addl(]Oﬂ ‘o ahe covenants and agreemems ‘made in me Secumy Instrument,

PERTY SUBJFCT TO 'I'HE ECURITY INSTRUMFNT In addition 1o the
mty Insimment, the followmg 'lems are added 10 the Pmperty description, and shall
vered: by the Secumy Instmmem buﬂdmg materials, appham:cs and goods of every
: hatsoever now o hexeafte;i located | in, on; ‘or used; or mlended 10 be used in conneition with the Property,
including, but not hmnedl io,: those' or the purposes of supplying o1 distributing heating, ¢ooling, electricity, gas, -
d light, fire } ,:n evennon and- qungmshmg apparatus, security and access contriil apparatus, plumbing,

water heate:s water closets, smks, ranges, stoves, reingerators, dishwashers, disjosals, washers, dryers,

; ; m doers, sr'reens, blmds shades, curtains and curigin rods, attiiched mirrars, cabinets,

nd attached floor. ‘coverings ‘now or: hereafter, at:ached io the Property, ah of which, including

mew shall be d&med to be anil remain-a part of the . Property sovered by the Security

omg tege!her with the Property described in the Security Imrmx ment (or the leasehold

mient is on‘a Iez;ehold) -are :eferred 0 m thxs 1-4 Famﬂy luder and the Security

Inou'urnentasthe 'Property.”. . SR

5} USE OF PROPEE TY, COMPLIANCE WITH LAW Borrowar shall not seek° agree to or make a

1 Propeny orits: zoning class1ﬂcanon onless Lender has agreed i in writing 10 the change.

“all laws, otdmances, regulauons and reqmremvnb of any governmental body

y laimal iav' Bormwer shall no allow any lien inferior
-0 t}‘e ecnnty Instrument w0 beperfected against Lhe Property without Lender’s prior written | pe:mxssxon
o D RENT LOSS ]NSURANCE - Borrower shall mainizin insurance agamst rent Zass 40 zddition to the other

'hazardg or which insu;anee is ﬁa(;’uired by Uniform Covenant 5.
B, "EiORROWER"f fRIGHT TO REI]\!STATE" DEIFTED -Uniform Covenant 18 is deleted.
e i :BORROWER OCCIUPANCY U‘iless -Lender r.nd Borrower otherwise: agre: in writing, the first
semence “Uniform: Nt 6 concerning. Borrower’s ot:cupancy of the Property is eleted. All remaining
: s and agreements sef forth in Uniform ("ovaxam 6 shulll; remam,m effect. »

R - ,Eangyllé MnafFﬂ:‘dﬂe Mag: Iﬂib‘csmitﬁélrhmeui . * Form 3170 3/93
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‘i,ASSIGNMENT

- Propénty, regardless of to.-whom th

, agenf‘ 10 collect the.

a.sng:mem for addmc
]f Lender gives 1

- shail assign w Lender all xe:ases of the
f the Propeny Upogr the assignment, Lender

: gt ndify ex:end or tennma.e the exujmg Ieas - and 10 execute nevyr feases, in Lender’s sole
‘uon As used in this ;

‘md "}easé f‘haJ: mean sub]ease if the Sent:umy Instrument is on a

R IF RENTS," AJ’POENTMENT OF RECEIVER LEM} FR IN POSSESSION.
R Boxrower absolutely and uncondmonally assigns and transfers ‘o Lender all the rents and revenues (“Rents™) of the
e Rents of the” Property: are payable. Borrower authorizes Lender or Lender’ 'S

ts, and agrees that’ e.;rh tenant of the Property ‘shall pay the Renis to Lender or Lender's
Howeve:r Borrowe.r sI'a]J receive the Rmrs until (i) l.ender has given Borrower not;ce of default pursdant 1o

i ) paragraph 21 of the Secumy Instrument and. (i) Lend.z has given niotice to the tenani(s)’ that the Rents are to be

Lender or:. Lendvr I3 agenr. 'I'hxs assxgnment of Rems constitutes an absolute ass,gnmem and not an

: tmste( for the beneﬁt of:

L°nd(,r only,

C b enhtled 0 collect. and rective all

Property shall pay all Renits due and
: tenant' (iv) unless: apphcable law.provides o;herwxse, all F.enls collected by Lender or Lender s agents shall be
= apphed first to the costs of takmg control of and managmg the Pmpeny and collecnng the Jents, including, but not

'hmxted 10, attorneys’ fees,
prenumm, taxes, assessments
‘ Instrumem, v) Lendet, Lénder’
Rems acmally recewed ‘and {

‘ manage the Property and ‘collé et the.
: m.idequacy of the Property as § security. :
© I the Rents of the Property are not sufﬁcnem 10.cover the costs of taking comm“ of and managing the
Prope: ty :md of couecung the Renis any funds expended by Lender for such purposes shall vvecoma indebiedness of
Bon'o wer to Lender. sezured by ‘the Security Instrument pmsumt to Uniform Covenant 7.
< Borrower represem... and _warrants that Bnrmwer has not atecutcd any prior assxgnmem of the Rents and has
not and will riot perform ; any act that would prevent Lender fn:m exercising its rights under this paragraph,
R | encler or Lender’s’ agenis'or a Juchclaﬂy appointed recsxvo » Shall not be sequired 1o ¢nter upon, take control
of or fhaintain the Propérty béfore or after giving notice of default to Borrower. However, Lender. or Lender s
: agcm.»f or.a judicially appomted receiver, may. doiso at any ume, ‘when a default occurs. Auy application of Rents

" shall mat ¢

nal %cmty only :
otice of preach o’ Bom)wer (1) all Rems recexveu by Borrower shal}' be higld by Borrower as

10 be applied to the sums sécured by-the Security Insiniment; (i) Lender shall
of the ‘Rents ‘of the Pmpeny (iii) Borrower _agrees that each ienant of the
unpaxd to Lender or Lender’s agents upon Lender’; written demand 1o the

receiver’s fees, premiums on receiver’s bonds, repair;and mainjenance costs, insurance
and other charges on the Pmpeny, and “then to the sums '»ecured by the Security
’s agents or any judicially. appointed receiver shall bz liable 5,1 account for only those
v:) Lender shall be entitled 10 have a receiver appam&ed te “1ake possession of and

Renm au.i proﬂxs derived: from the Propeny wxshoul any showing as to the

ure or. wazv: any: detault or mvahdace any other rq;ht or remedy of Lender. This | ‘assignment of Rents of
o the Prc penty shall terminzte whf,n ail the sums secured by the Seciirity Instrument are paid in il
CROSS-DEFAUL’!‘ PROVISION : Borrower 5 :Iefﬂuit .or “breach under any ‘note or agreement in

ny Insmsmem and Lender unay invoke any of the

o5 .the wrms and provxtxcn; coma med in lhxs 1-4 Family -

{Seal)

l\ ROBINSON

-Borrower

_{Seal)

~Borrower

Form 3170 383

ﬁc 26th

oﬂ}?aga 20001

. /gematha G. L}?;;h County Clerk
/ ::ﬂ_ ] 5'3:‘{/]

Lo and du!y recbrd |,d inVol. _M37 - =~ .




