INDER O3EGON. LAW, MOST.AGR

PROMISES AND.COMMITMENTS: MM 3Y.Us F\F\'ER THE EFFECTI /E DATE OF THIS A ACT CO?’C:RHINP |GANS

D GTHER CREDIT: EXTENSIONS WHICH ARE NOT.FOR. PERSONAL INAL FAMILY.OR HOUSEHOLD PURPOSES OR SECURED SOLE LY BY THE B THE EORROWER S RES‘DENCE

WRITING; EXPRESS -CONSIDERATION: AN BE: SIGNED BY: US-TQ BE E?erRCEABLE"

asspned fo o ba: assumed by anotner p:my in tnqr event or an attempted assepnment or

iately due and pay.ibe Which! rxar(l descritied:real property.is not currently used for agricultural, tirber of
b edltamenes‘ Tents, issuies, profits, water rights, exiserents or privileges now or hareafter

mrses. .md all plumbing, fighting, Tieating” verititating, air-conditicning, refrigarating,

together wit il awnings, veneuan blinds; fidior covering in place such’is wall-to-veall carpeting and kroleum,

or;used i

ecmn wrth

{ atiove described premises, including| all interest thorein which the grantor
ant of - tl 18: granter herein cpmamed =nd the payment of the sum of
0.00 }. Dollars,

_-an interest in the abov= descnbed propeny,sa may be evidenced by a nore or not,s

clf the mgiebtedness securr.d Dy this trust deed is evidenced by more than sne:fote,”

“the:benéficiary may edrl ‘payments’ recen i it upo*r any of said notes o part
eficiary may eleg

2 beneficiary hersir

o that the said premises ani propery. conveyed:by th s trust deed are fres and:cloar-

Looof al encumbrances and that thﬂ granro will and his herrs execulors and

2 ding to the tenmns:
] charges lavied-against'said
property; to keep sard :property free from all e umbrances having precedence over
'thrs trust deed o complete aH burldmgs curse of construcnon or: heraafeer -

ny which may he
erefor; 1o aliow
nstrisction; to replacé'any”
2 ’work or materials unsausfactory to  Densfi vithin fifteen days after written notice
*“from beneficiary of such fact; not{s rémove ¢
‘-,now o hereafter ‘canstructed -cn - said ;t0" keep all bu.ldmgs and -
: ‘or ir'g ] d property in good repair ard to
. said. premrs»esﬂ :keep 2ll-buildings, propety and -

,Impro ments npw m hére er' eraéted on aid prt.mlqes commuousty insrad
¥ 4

pa! ..u_m ‘of the note or pblrg"mon

nigs atteptable to the beneﬁclary.
in correct form and with .rppmvud )
- b o

f said: policy of insurance s no

hréfn insurance for the banefit :

ble: by the gran*pr dunng

5 Qriintor: agrees. ta pay o the -

1enthly. paymants of prinuipal and

:lnierest payable under {he’ terms ofthe: note. dbligation secured hereby, an-amount
-equalto one-twelfth (1 !12th) of the taxes; assef smenb and other charges due_ and

- payable:with respect tu-said property within:

. also.cne: thirty- Sixin. (nssm) of the insrance

a5 estimated and directiid bythe heneficiary; sucn dited totnepnnupa
+.of the'lcan until requ'r=d for the several purpases thereof and shall theredpoi'b
e charged to the pnncrpd of the lcan; or, at ‘the! nrtrun of the beneficiary; the stms
50 paid shall be held by. the beneﬁcrary in trm;t oati i) resewe accourt, without rntergst,

X nd other charges
thirest, before the samie begin:

assessed, agasrst “gaid property or v
ranca policies upon said property ;

o pe mtérestand alsoto pay premiums on all
y e b

: c*rarm

troy.my bullding or imprevements:

efrcyary, as- aforesaid, The grentor® -

)ab!e to me benehcrary or order and made by the grantor, principal and
July: 1 1997

tevied or nrposed against sald projerty in the amounts 2s shown by the
- stateyiens thereof furmished by the collerior of such laxes, assessments or
othemharges -and to pay the Insurance preriums in the amounts shown on the
" staterhients submitted by the insurante carriers or their Tepresentatives, and to charge
“'sajd iims to the principal of the loan or to withdraw the sims which may be required
é reserve account, if any, establisherf for that purpose. The grantor agrees

no Bentto hold the benaficiar 7y responsibiefor tailure to have any insurance written
-or.for‘any loss or'damage growing out of a ifefect in any insurance policy, and the
Beneiirlary hereby s authorized, in the eventof any foss, to compromise and sattle

- with: aigry insurance GorIpany and to appiy uny such insurance receipts upon the
- obligi

ons secured by this trust deed. in comipittinig the amount of the indebtadness
-for piffivient and Satisfaction in full ot upon $ile or other:acquisition of the property
“by th¥ benefi iciary afiar default; any balance remaining in the reserve accountshall
U beT Hrmd fo-thi ‘indebtedness It the resirve account for taxes; assessments,

- insurtice {preminms and other-charges is noy sufficient at any time for the payment

of stitd charges asthay become due, the grantor shali pay the deficit to the beneficiary
upen tiemand, and If oot paid within ten days afler:sch demand, the beneficiary

-_may afj s option‘add the mognt of such dyficit m ‘*1@ principal of the obgation
i secur

heretvy

J 09.36 rantar: fail m kcep any <’If me foregomg cuvenar‘rs than the

- benefidiary. may & its option canry out the spme and all its axpenditures therefor

ail dfew interestat the rate specified in the'Aote, shall be repayable by the grantor

on demnd and shall be securnd by.the Tign of thiy trost dead.In this connaction,

the bvuef ciary shall have the rghz in its distirstion to complete any improvements

‘made’ un said ‘premises and also to. make Such repairs to said property as in its
crahon it may denm _pecessaiy:or advraable

x?re )rantor further agrees to comply wrth an lawe, ordinances, regulations,
covenams conditidns and restrictions aﬂscm'g szid property; to pay ail costs, fees
+and gwjerses of this trust, including the cmst of tifie search, as well as the other
costs and expenses of the trustse incurred i connection with or in enforcmg this
cblig ton. and tnigten's and attormey’s fees achually incurred; to appearinand defend
1 Jfjon or proceedmg purparting to affect the secufity hereot or the rights or
the beneficiary or tustee; and to-day A% costs and expanses, including
iJ¢ence of tite and attorney's foes it a reasonable sum to be fixed by the
iy such action or preceeding in whic the bengficiary or trustee may appear
suit brought by henefigiary to lcrer!o=e this ueed and all sa:d sums shal

md by "rhzs frust_ deed. :

e Eenencmy vill furnisty to the gmn’m*m written request therefor an anaual
statamgmt ofaccaiint but shall not bo obk pagd oF required to fumish any lurther
statermmt:. ot “ccount ! : -

muta'ty agreed’ thaf

in.the evant that any partion or ai] Lf saig property shall be faken under
ni of eminant domainor condemnation, the benﬂfcrary shall have the right
men secite in its own name, appear in or defend any action or
make any compramise o4 setlement in conngction with such
H rf it su_glects, to require that aif or asy portion of the money's payable
as cmnpensa’ucn or such aking, which are in excess of the amount required to
““pay-all! GEaionable 50sts, expentes and attorn's fees necessarily paid or incurred
by the p,nntnr in:such proceedings, shall L2 aid %0 the beneficiary and applied by
it qpon any. reasonebis costs and expensas ard attorney’s fees necessarily paid
-oring :nd_by the bensficiary in such prosstitings. and the balance applied upon
~the mde tedress secured hereby; 2nd the grsnter agrees, at ifs own expense, 10
take su.tr actions and exacute such instramess as shafl be recsssary in ob"mmg
such mmpnnsatzcn pmn‘m.,' o ?re trenef c:ary’s renquest.

"cor




e

i A

i PRCT ¢
tcent 1 08 BIELG
inpurred in enforcing thie ferms ol the chiigation and trusiec’s,
lni excasding the amaunt {rovided by L} other than sich portiod
10 Gefault oogurred ang therely cure

aui
Eatter the apse-of such time as may, then be required by law following the
ordkiinn’of s2id] notica of getautt ang givirij bf 3aid notick of s2'e, the trustes shatl
selt «ald groperty at the time and piace foed by him s Said notice of sate, gither a5
whle oiin sepatata parcels, and in such ordur as he may determine, at public auction
ninhest bidder for cash, in lawful morey of the United States, payabla at the
e Ale. Trustee may postpune sala of ailipr any pertion of said property by public
'3.AS cunchment at ime snd place of salp and from tims to time thereatter may
continuance us ] '8 proj) postaine the Sale by public announcement at the time fixed' by ‘the preceding
by this deed and of 21y m;rsonal,prpp_eny‘locdiej thereon. Until grantor;shall defautt postpiinement. The trustee shal deliver to thil purchaser his geed in form s required
in"the payment of.any indebtedness s;cured} greby or in the performarice of any- by I, conveying the property so soid, but wittwadt any govenant of warranty, express
ag}qempqt;hereunde\i; grantor shall have the Fight 1e: collect all such fents, issues, -0 unplied. The racitals in the deed of any matters of facts shall be conclusive preot
- royalfies:and priffits arnod bﬁoi,_tvo-’deféu!_t'a.,{ they tecome due and payadle! g ot the tuthfulnesi thereof. Any person, exchifiing the trustae but including the grantor
any default by the grantor: hereundgr, the benficiary may at any time.without nolice, :-and fie heagficiary, may purchase at the sl ) : et
iher in person; by sigent or by.a receiver toibo appointed by a court, and-vifthout - \Whan thi: Trustee sells pursuant to the pawers provided herein, the fiustee
2yard to the adcquaty of any security forthie '499”‘8@855 hereby secured, enterupon . _stia gpaly ths proceeds of ths trustee’s sali as Tollows: (1) To the expens2s of the
. possession of said propérty, or. any | jart thereof, In its.own namo sue-for - gal¢'jjclsding the compensation of the trustet, anda reasonable charge by the attorney.
or otherwise colfect e rents, issuies and profils, including those past dug find inpaid, - * (9) T the obligation secured by the trust deed. {3) To ali parsons having recorded
ahd apply the same/ less costs and expens of operation and.collection, including - iens sohisaquent to the interésts of the trustel in the trust deed as their interests appear
reasonable attomey's fees, upon any indeblediess 5 ured hereby, and in such order . in thy grder of theit priordy. 14) Tre surplus, if any, to the grantor of the trust deed
s the berigficlary mey determine. SRR "7 orth His successer in interest entitied to such surplus.
‘-4 The entéring iupon and taking po: ion. 0 said, property, | of Vo O ; s . . .
aiid profits or the proc of fire'and other fnsur, poficies or - :10;For any veeson permitted by law, the beneficiary may fromlime to time appoint
: i CHaritaas of P ‘ihig a0l a'suficessor or guccessors to-any trustee niymed herein, of to any successor trustee
age of the praperty, and$he:application . 7% % or.s 1S 10 ¢ ' ; i
 viaive any datault or ngtive of default, appajntzd hereunder. Upon such appointment and without conveyance 1o the successor
o-such notice. EERT R trugﬁee.:the Jatter shall bs vested with all title, powers and duties conferred upon any
e T R RN b e s rstee herein iamed or appointed hereundey. Edch such appointment and substitution
5. The grantorshall nofify beneficiary il writing of any sale.or contract for sale._. ghyy be made bif wiritten instrument execuliid by the beneficiary, containing reference
ot the above describid property and furmish binaficiary pn a form supplied it with SUCh " 1g'ilis trust flzgd and its plase of record, iihich, when recorded in the office of the- %
onal informatioii concerning the purchaser.as viouid,ordinarily be raqu £ 0§ 3 ¢oiry clark er recorder of tne county ar countizs in ‘which the property is siuated, -~
loanapp FRE ehalibe coiclusive proof of praper 2ppeintinent of the successor trustee.
: Srustes accepls s trust whed ts-deed, duly executed and acknowdedged
is;madé a public record, 2s providds by fav. The trustee 1s not obligated to rofify any
“patty liereto of pending sale under any other deed of trust or of any action or proceeding
‘iih the grantor, beneficiary or trustiz shall be a parly unless such action of
is brought by the trustee. | :
This deed applies t0. inures o th bensfit of, and binds all parties herelo,
figirs, legatees davisees, administiatals, execitars, SUCCessors and assigns. The
“Bengliciary” shall mean tne hiolder jnd owner, Including pledgee, of the note
o herghy, whether or not named 35 i bergficiary herein. In construing this deed
| the Mastiuline gender includes the femining and/
nchily plaral. - L

AU SV Y £}
f reconveyance may.be des
‘the recitals-therein o’

i X
" entitled thereto™ ant
“proof of the truthiuln
: t less: than

d rity< grantor h igns 10’ | ary during
of these iusts ,a!l‘rents;gissues,‘myslm s and profits of the propi2rty atlected

ereunder, the'bengncua;y,mayfdecl‘are 3l sums se :
- payable by delivery.to the trustee..of written thutice 6 defuult and
frist property; whic notice trustee'shall cau ) tobe duly filed forreco
: of said notics of defiut and electionto sel;;th!i beneficiary shal
{: all;promissory; naiss
he trustees

in gl

'(SEAL)U

_(SEAL)

\ :

19970 __ before me, the undersigned, 3

arhith

wted-the foregoing insti“"i'xmen! and acknowledged to me that
‘uses and purposes therein expressed.

- opitio; exes ;
same freely and voluntarily for the

(Y ‘. DDOL
GTARY PUBLIC -

DMHISSION W@;Q%;g% '

STATE OF OREGDN & .

Co aty of Kiamath ss.

. Veertlly tiat the within instrumant was_-

received fof record on the __26th gayof -
o Jumee RO | JONEL Y SR

at 3t%%piock B M. and recorded in

Recard of Mortgages of said Gounty.

fitness .g hiand and seal of Counly affixed. _':

¥

BRCNEE .
" Bernptha G. Letsch
: wen el ey o Granty Clerk |

?4? putrd
N

Depy

IECONVEVANCE |
ave boen paid. .

szcured By (e foregoirg trict deed, All sums saiured by said trust deed have bhan fully piid
o 1Yo under tha femms of said trust deed oy pursuant to statuta, to canoed 2l evigeraes .
th ith gand trust desgyand to rg_com;[sy. }}‘ix‘hnm warTanty, to the parties gesigaated

srmath Fifst Ferders) Savings & Loan Association, Beneficiary

owi

Ry




