Granior lrrevowbxy arants yrgains seﬁs emi co 0 19 TrIstRe In :miu. swith power of sale, the property in Klamath Cwnry o:egon ﬁsscnbed
Lot 103.of Runmng Y.Resort, Phase Fhaaa 2'Plat; remrd'»d in Klams*h Courn°y, Oregon.
gether with all and smgular the' eriements; hetedxtarnﬂhis and uppurtenancus and alt other rights thereunio belonging or in af:ywrse now ¢ hereafls
ini . pmﬁs the'eof an ‘ali fxtures now.or hﬂfeaﬁer aﬁached to or 4sed in connectiun with said res! estats.

v : FORTHE PURPOSE OF Si‘CURl‘\!G PERFORFJEAN(.E ef each agreeme*u of grantor herein contained and payment of the sum of i‘e $10.00,
i ﬂty ThreeThousand Nine Hundrad Ten Altd Mol100's Dioltars, vith interest ﬂ}e’enn according to the terms of @ promissory note of even date herewith,
: fayabie to beneﬁmary or order a'!d ma -3 by gramor th ﬁnal pdymenk of pnnc:; al and interest hereof, ¥ not sooner paid, to be due and payab H 15 yesrs
from recordation date. : ) :
'+ The date of mitturity of the debt sw:ured by thss mstmmernt is the date stated ahsw of whrch the final instaliment of said note becomes dus and payable.
n the ‘even? the within described prope!ty ar any part thereof of any interest ﬂzen dinis so!d agreed to be sold, conveyed, assigned or alienated by the
grantor wnhout first having obtained the wmten consent or appireval of the beneﬁuary. then, at the beneficiary's option, all ebligations secieed by this
instrument, lrresoectwe of the matuniy d ates: expressed thereiry, or. herean hall become (mmed;ate'y due and payable.

“To prolect the secuniy of 'uust deed, granto: agmes - :

1 1 To prcte(:t preserve and mainfain ‘said ‘property in gjood oondmm ard reqpazr not to remove or demohsh any building or :mprovement i‘ssreor not

‘11 commit of perm»t any waste of sa:d! plnpeny 4
; vlete. or restore” pr‘ riptly and in good and wnrkman'xks manmar sny bu;Edmg or improvament which may be constructed, camaged of

s‘royed there in, and pay whan ‘dutrall coats incurred there!mﬂ b :

i 3. To comply with all laws, ordmances, regulations, <:ov.3nants, condiuo'\s and restrictions affecting said property; if the benaficiary so requests | to
join in exscutingisuth financing state n' nis plTsuan! to the Unfcrm (.,ammmal {Jode as the beneficiary may require and to pay for fling same if the proper
pubhc ofﬁoe or oiﬁces as well as the f st of all lien searches made by filing ofﬁcens of searching agencies as may be deemed desirable by the iseneficiary.

: ntain insurance on ‘the buildings now or ereaftor erected on the said premises against loss or demage by fire and

2y from time to hma requite, in an amoun i rotlessthan §_0- , written in companies acceptatie to the | D’-*neﬁcxary,

: thh loss payab!e to the latter all policigs of insurance shau be defivered to thit buneficiary as scon as insured; if the grantor shail f3il for ary reason 1o
' ,p'ocure any suth insurance and 1o deliver said policies 10 this heneficiary at | 'ast fiftean days prior to the expiralion of any policy of insurarce now or

- hereaﬁer placed on said buildings, {he beneficiary may procure tite same at grani) s expense. The amount collected under any fire o7 other insu/ance policy

: may be applied by beneficiary upon ‘any indebtedness secured hereby and in sGc \ order as beneficiary may determine, or at option of bensficiary the entire

! xamount s0 colle :led or'any part.th QF may be released to qr“n‘or Such apilication or rel shall not cure or waive any default or notice of default
hereunder or iny: alidate any'act done pursuant to such nolice.’: g

25 To lreep said premises free from constructaon hens. anci to pay alf taxes. assessments and other charges that may be levied or assesind upon of

*- against said: property hefore any part of such 1axes, assessmems ‘and other chan;e: become past due or definquent and promplly deliver receipts therefor

" to'beneficiary; ‘stiould the grantor fail tD make paymient of any taxes, assessmelits, insurance premiums, liens or other charges payable by grintor, sither

i bydlred payment or by providing h.n»eﬁ« iary with funds wilh which fo make such pdayment, beneficiary may, at its cption, make payment thesiiof, and the

" amount so paid, with interest at the rate set forth in the note secured hereby, togslmarwm the chligetions described in paragraphs 6 and 7 of this trust deed,
- ‘ghall be adced t0 and become a pa._ ¥ the debt secured by this trust deed, withclit viaiver of any rights arising from breach of any of the coverints hereof
- and for such paymenls with interest as aforesaid, the property he'embefore desmb—hd as well as the grantor, shail be bound to the same exert that they
“are bound for the payment of the obligation herein described, and all such g‘»ayments shall be immediately due and payable without netice, and the
nonpaymenttha'eof shall, at ti’e Op!lOsﬂ of lhe benehcnary. render gl sums secure«:t by this trust deed immediately due ard payable and constituta a breach
. of this trust deeil.
: 6..To pay i ull costs, fees and expenses ef thes trust lnduclxng the cost of t! kfe search as well as the other costs and expenses of the tiusiee incurred
3 )m connectl(m wnth or in enforcing this obligation and trustee's and attorney's fel-s ectually incurred.
7. To appeaar in and defend any ucﬁon of procﬁeding purperting to affect il sacurity rights or powers of beneficiary of trustee; and in c.ﬁj‘ Suit, actior
Cor prooeedmg ir, which the beneﬁcnary or trustee may appear, including any suli for the foreclosure of this deed, to pay all costs and expenses, mdudmg
~-evidence of title: ‘and the benefi iciary orirustee's atiomey s fees; the amount of qnomey‘s fees mentioned in this paragraph 7 in all cazes shal be fixed by
““the trial court and in the event of an' ‘appeal from any judgment or decree of the trial court; granbr further agress to pay such sum as the appelials court shall

*." adjudge reasonible as the beneﬁcaaly's of trustee S attomey S fees on such 3ppe¢l :

Tooltis mutuaty agreed that :

oo Bointhe event that any pomon ra i of =ald praperty shalile taken »-nder 1h= nght of emirent domain or condemnation, beneficiary sha! have the right,

ifit so elects, to,require that ali or any portich of the tnonies payable as compelisation for such taking, which are in excess of the amount required to pay

. all reasonable cnsts expenses and: amcwney'e fees necesssrily praid or incurred by grantor in such proceexings, shall be paid to beneficiary and appled by

- itfirst upon any ieasonable costs and, . expenses and attomey's fees, bothinthe tial und appeliate courts, necessarily pakt or incurred by benefithary in such

- proceedings, and the balance applie upon the mdebtedne&. secured hereby; nc grantor agrees, at its own expensa, to take such actions Jﬁd exacule
such ‘instruments as shall be necessary in obtaxmng such compensation, pror'ipthr ugon bene":cxarys request.

. 9. ‘At any time and from time fo tme upen written request ¢f bensficiary, pavme‘at of its fees and presentation of this deed and the note for andorsement

“(in case of full reconveyance for canceliation), without affecting the tability of aily person for the payment of the indebtedness, trustee may {a} consent to

- the making of atly map or plat of said] iproperty; (b) join in granting any easemen
: agmement affecting this deed or the lien or charge thereof,.(d) reconvey, without!
"may be described as the "person v parsons iegally entitled. thereto,” and thi
truthfulness thereof Trustee's fees for. any!of the services mentioned in this pi
“-.10: Upon =ny default by. grantor eneunder. beneficialy nmy ot zny time wil

e part therecf, in s own name sue or ofherwise collect the rents, issues and pmﬁu)
ion and collecnon ncluding reasonabl«= aﬂomey s fees upoi

of said pmr,eﬂy 7
rany taking or damiags ofthe
der orinvalidate’any act done pursu'—wl

or creating any restrictions thereon; {c) join in any subordma.;on crother |

warranty, all or any part of the property. The grantee in any reconveyance

racitals Fierein of any matters or facls shall be conclusive provf of the
ragraph shal be not less than $5.

R hout notice, either in person, by agent or by a receiver to be vg:»;xmnfeﬁ by
" a court, and withiout regard to the «.dequacy Sfany security for the indebtedness hureby secured, enter upon and take possession of sail prepesnty of any

m«Judmg those past due and unpaid, and apply the same, beis costs and
any | méebtedness secured hereby, and in such order as benaﬁaa'y may

f'-uch rerts usues and profits, or the proceeds of fire and ou' har insurance
*d t%‘a‘applmhon or release thareof as aforesaid, shall net care af waive .
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peiformance of any egresment hereunder, the baref

Henshciary at his election may progeed to torecioss his

by 3 sermait and sale: in the latter event ihe benaficiary oo thi trusies
o Ip 2ol the said described real property o satisly the chiigation secured
] of g8 then required by law and pfoceed to forsciose this tnisi dead in

ced forsclosure by ave z,enﬁent and S?Lﬁ and alany time prior to 5 days before the date the trustee condudts

i theirs"a_!ie, the grantor ofany othér personse privieged by ORS86.753, may cure Uﬁx'ﬁéésu%t or defaults. If the default consists of a failurz 1o pay, when due,”
: sums secured by the trust deed, the cefiul may be ‘cured by paying the entire amolt dug at he time of the cure other than such portion 23 would not then
- be due had no default occurred.  Ary ther defsult that is capable of baing cured il be cured by tendering the performance required under the tiligatian

. or trust deed. Injany case, in-adgiiﬁ‘on;_i_o curing the default-or digfaults; the persdf| effecting the cure shail pay to the beneficiary ail costs and impenses
i actually incurred in enforcing the pb!igajtianpf:the trust deed together.with trusteily ~and attomey’s feos not exceeding the amounts provided by faw,
i 14, Otherwise, the sale shatllbp held on the date and at the time and ]:Q{ac‘a designated in the notice of sale or the time lo which said nale may

i be’ postponed as provided by law. Thé;trusteki may sell propeity either in one piffiel or in separate parcels and shall sell the parcet or parcels 2t auction

1o the highest bidcler for cash, nayabie at the tirne of sale. Trustao shall defiver to llk2 purchaser its deed in form as required by law conveying thus propenty

’ so sold, but,viiiho’ut any covenant or’w:—.g{ranty. Xpress of imglied. The recitals int & decd of any matters of fact shalibe conclusive proof of the tnghfulness

ik thereof: Any persion, excluding the. tm_.iste,e’f but including the granter and bene: 1, may purchase at the sale. .

4 . 15.Wnen trustee sells purstjant to the powers provided herein, trustest;shall apply the proceeds of sale to payment of (1) the expens:s of sale,

~ including the compensation of the trustee and & reasonable chaige by trustee’s itorney, (2) to the obligation secured by the trust deed, (3) to &l persons

* having recorded fens subsequent to the interest of the trustes iri the trust deed as [heir interests may appear in the order of their priority and (4) tha surplus, -
‘if any, to the grafitor or to his successirin interest entitted {o such surplus.- Fen )

s i6. Beneficiary may from tithe fo time appoint 8 SUSLESSO! | ¢ succassars to arly trustee named hereir of 10 any successor trustes uppeinted

~‘hereunder. Upon such appointment iid withtiut conveyanoe to the successor frisitee, the fatter shall be vested with 28 titie, powers and dutiet: conferred
upon any rustee herein named:o apgointed hereund ach such’ 3ppo t and substitution shall be made by written instrument &
peneﬁciary,which,when record the morigage records of the county o < in which the properly is sfualed, shall be conciusive progt
‘appointment of 1e successor trusisey ST RN : o . :

2L 17 Trustee accepts this st.whan this deed, Guly, exptuled and 8 sknowledged is made a public tecord as provided by law. Tristee is not

i gbligated to.notify any party hereto of gending sale under any other ¢eed of trust tir of any action. or praceeding in which grantor, beneficiary of trustee shall

‘be a party unigss such action or procieding is brought bylirustee, o - ‘

~.+7 * The grantor covenants anc| agrees to and with {he beneficiafy and bjiseficiary’s stccessor in interest that the grantee is lavdully siwized in fee

© < simpe of szid déiscrived real property|and heis a valid; unencumbered title therito subject to covenants, condiions, restrictions and easements of record
and that he wil)varrant and forever defend the same ag &l parsons whorijsosver. . ;

s The grantor warrants that the broé?edé of tha iaan fapresented by the bove dcspribed note and this trust deed are:

{a) “primarily for grantor's freisonal, family or hquseheld purposes, L .
I ; C o i LR R | B
(o) fozan organization, of (even if grantor is.a natumal person) are for buginess or commercial purpeses. I’
" Thisdeed applies to, inures to the benefit of ahd binds all parties tadreto, their heirs, legatees, devisees, administrators, execytd rs, personal
representalives, successors and a;;sk; ns. Tre term benefitiary shail mean the hylder and gwner, including pledgee, of the contract secured herthy, whether
o ornotnamed 85 @ beneficiary herein.In construing this trust dezd; itis understogd that the ‘grantor, trustee and/or beneficiary may each be myye than one
. =" person; thet if the context 50 requires; the singular shall be'teken to mean and ingiuce the plural, and that generally all grammaticel changes shill b2 made,
. ‘assumed an nplied to make the‘a‘pr:bvisior}:s he@of appijj( equally te corpcratiggqis and to incividuals. : I
- .o: owhavethe optionto cajnc:elybur;és{uéctiyr afjreamentof salii b:notice to the Seller until midnight of the severth day fulloving the
- signing o?,thgfconnact or agreament. :if you did not tecelvaia Property !i;zpp;t prepared pursuant to the rules and regulations of the Cifice of
‘Interstatgl.ami Sales RegistrationU.S. Dgpartment of Housing and Urbats Development, in advance of your signing tho contract orngreemant,
ithe conmlct'ér agreement jcf, suigmay bg'c;nceled alyour option for tw ‘years from the date of signing. I

\ X[lT&ESS WHERE id grantor has heiunto &t his hand t1n 6ay and year first above writien.

NOTICE: Deletetiy ining ut, whichaver wirranty (3}

splicable; if warrantyl a) is applicable arid beneficlary - -
suchw ie Truth-in-LencingActand .
: 4 o Avtiand:
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