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hetwaen John T. Stilwell & Lois A. Stitwall , Tenants
LR |Y Resor, Inc., an Oregon Corporation, as Beneficiary,

: séllé and cofivas Trustes in bt with poiver of sale, the property in Klamath County, Orei:;cn described

sranfor imevocably granis, s and coit ustes in b

v € of Flunning ¥ Resort,:Phass Phiase 2 Plat, racdndud it Kizmath Cuunty, Oregon. .~ - 4
-Together.with il and singufar the; tenements, hereditaments and apput‘te‘n‘an‘gj,q;'s and ali other rights thereunto belonging or in anywise now ¢r heraafter
appariainirg; aid the rents, issuss arid profits thereof and ail fixtures now or hereafier sttached to or used in conneclion with said reai estats,

" . FOR{THE PURPOSE OF URING PERFORMANCE of each agreenunt of grantor herein contained and payment of the sum of §45,520.00,
- Forly Five Thousand Five Hundred Twrsnty And No/100's Dollars, with inter,e“st{ﬂxereon according to the tarms of a promissory note of even dala herewith,
* payabls to bengficiary or order and made by:grantor, the final payment of principiit and interest hereof, if not sconer paid, to be dus and payab's 15 years
.. -from recerdationdate, -~ .- LR T T : : ’ - o
.+, i The date.of miaturity of the debt securzd by this instrument is the dats, stated itiove, on which the final installmont of skt note bacomes due ard payable.
... In'the event-the within described property, or any part thereof, or any intarest tiovein is sold, agreed to be sold, conveyed, assigned or alienuted by the
: gr‘antogwﬂhou@ first having obidined the written consent or approval of the buneficiary, then, at the bensficiary's option, ali obligations secuied by this
instrument, inrelipective of the maturity dates expressed therein, or herein, shill tecome immediately due and payable. ‘
-- The above described real property i not cumently used for agricultural,thiber or grazing purposes.
<7075 To pntect the security of is frus? deed, grantor agrees: 0 el : :
ot o 10 To protect, preserve and maintain said property in good condition and regiiir; not o remove or demolish any building or inprovement thercon: not
" to commit or permit any waste of said property. L R k
.y 2.-To.complete or restors prompily ahd in.geod ‘and workmanliike maniiér any building of improvement which may be constructed, darnaged oo
- destroyed thereon, and pay when dug il costs incurred therafore.. SRR T ) o
=03 30 To comly with all laws, omdiniances, regulations, covenants, conditions ard restictions affacting said property; if the beneficiary o raquests | to
o rrjoin in executing such financing statemiénts pursuant to the Unifiorm Commercial Cipde as the banaficlary may require and to pay for fiting same & the propar
i -public offica or cffices, as well as the cost of oll Sien searches made by filing officunt or searching agencies as may be deemed desirabls by the baneficiary.
wF el 4, To provide and continuousty maintain insurance on the huildings now or hijreafter erected on the said premises against loss or damage by firs and
- “such other hazards as the beneficiary may from time to time require,'in an amount not less than $__-0-_, written in cornpanies acceptabia to the teneficiary,
" with loss payatle to the latter; all policies of insurance shall be daiivéred fo the beneficiary as soen as insured; if the grantor shall fail for any ressen to
~+ procure-any-such insurance and to deliver said policies to ths teneficiary at least fifteen days prior to the expiration of any policy of insurance now o
-~ hereafter placed on said buildings, the beneficiary may procure the same at graniol”s expenss. The amount coliected uncer any fire or othar insurtinge policy
. may be aplied by beneficiary upon any indebtedness secured herely and in such arder as benieficiary may determine, or at option of bensfician’ the entirs
amount so collacted, or any part thereof, may be released to'grantor.- Such apiplication or release shall not cure or waive any default or notice: of dofault

"*:.hereunder or invalidate any act done pursuant to such notice. = : i T i
75, To keepi sald premisos frea from construction lisns an to pay ali taxes, Bssessments and other charges that may be levied or 55363553 upon of
against saidi property before any part of such laxes, essessients and other charghs becoms past due or delinquent and promptly detiver roceipls thersfor
. - "to beneficiary; should the grantor fzil ake payment of any tixsg, assessments, insirance premiums, lizns or other charges payable by grahtor, either
. by direct paymeiit or by providing beneficiary with funds wittrwhich to make suc:hfﬁx;yment, bensficiary may, at its option, make payment tharesf, and the
.~ amount so paid, with interest at the rate set forth in the note seaired hareby, togertier with the cbligations described in paragraphs 6 and 7 of this trust deed,
 shall be'adcled to and beconie a part of the debt secured by this trust deed, witheut vraiver of any rights arising from breach of any of the coven: its hereof
- and for such payments, with interest as sforesaid, the property hereinbefore desciibsd, as well as the grantor, shall be bound to tha same extart thzt they
"-are bound for the payment of the' obligation herein. describad, and all such payinents shall be immediately due and payable without notics, and the
nonpayment theieof shall; at the option of the beneficiary, rendar afl sums secured by this trust deed immediately due and payable and constitul? a breach

of this trustdeetl. b S L ' B
©-6..To pay #llt costs, fees and expenses of this trust inclucing the cost of title: search as well as the other costs and expenses of the trustes incurred

.-.in connection with or.in enforcing this obiigalicn and trustes’s und ‘attomey’s fe st actually incurred. : :

= -#0. 7. To sippeitrin and defend any sction of proceeding purporting te affect thi Security rights or powers of beneficiary or bustee; and in any tuit, action
. or proceeding in which the beneficiary or trustee may appear, including any sat*[oxj the foreclosure of this deed, to pay all costs and expensas, intiuding
- evidence of fitle iand the beneficiary's of tusige's atiomey's fues: the amount of iticiney's foes mentioned in this paragraph 7 in afl cases shail te fixed by
.- the trial court andl in the event of an appeal from any judgment or decree of the trial court, grantor further agress to pay such sum as the appeliate 2ourt shall

adjudge rezsonutle as the bensficia ‘s or tiustee's attornay's fees on such'apy

) Itis mutually agreed that: % TR , : o e
wuie e 80 In'the event that any'porﬁoh‘or’,‘;lx of said property shill te taken under tha right of eminant domain or condemnation, beneficiary shall havis the right,
- i itsoelectt, to require that all or 2ny portior: of the monies payable as comperisation for such taking, which are in excess of the amount required 16 pay

- all reasonabls cests, expenses and attomiey's fees necessarily paid or incurred by grantor in stch proceadings, shall be paid to beneficiary and applied by
* it firstupon any reasonable costs and elpienses and attomey's fees, both in the trial and appelizte courts, necessarily paid or incurred by bensficiary in such

l ‘proceedings, and the balance applied ipon the indebtedness secured hereby; alid grantor agrees, at its own expense, to teke such actions end execule

P - " such’ instrumenis as shall bs nacessaty.in obtaining such compensation, pror plly upon beneficiary’s request.

: 9.: At any tirne and from time to timie upon written request of beneficiary, paymert of its fees and presentation of this deed and the note for entiorsement
. {in case of full reconveyance, for cancellztion); without affecting the liability of any-pargon for the payment of the indebledness, trustee may (8) rionsent to

. -the making of arly map or plat of said péﬁop’erty; (b} join in granting any easemen': or creating any restrictions thereon; (c) join in any subordinaticn or other
" agreement affecting this deed or the lien or chiarge thereof, (d) reconvey, without wilrranty, alf or any part of the property. The grantee in any recenvevance
:-may be describad as-the-"person or. persons legally entitled (hereto,” and the: reciials therein of any matters or facts shall be conclusive pioof of the

- truthfulness thereof.. Trustee's fees fof any of the services mantioned in this parigraph shall be not fess than $5. !

7 10 Upon aily default by drantes hareundar, beneficiary may at any time witJ0ut notico, either in person, by agent or by a receiver to be apjroiniad by

=@ court, and without regard to the adeqi?éqcy z@f any sscurity for the Indehtedness: liereby secured, enter upon and take possession of said propasty or any

. part thereof, in it own name sue or cthoraisa collect the rents, issuas and profits, Th¢'uding those past dus and unpaid, snd apply the same, lass costs and

 expenses of operation and collection; iilciudiri reasonable attomsy’s fees upon ¢ny indebtedness secured hereby, and in such order as beneficiary may
determine. | bl T R TR 11 SR : ]

1 i3 &ntéring upon and taking plossession of said properly, the m{&eds’pn;aifsuch rents, i£sues and profits, or the proceeds of fire ard othet Insurance

__;_-jen's‘ation or awards for iny {2king or damaije 07 ths property, anttthe appfcation or release thereof as aforesaid, shail not cur or waive

Tice of deraull Rerauniferor invalidate any act dori pursuant @ fuch notice.
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4 5
amﬁm > neﬁﬁary &t hig election msypmc&ed&ofam this trust

, fec ' brtiseriomt and saky. In the latter event the benaficiary of e tuster
notém ‘of izt atd his e&edisﬁ ta sell ihe siid described raal proparty to setisly tie oﬁ%ga%mn ghoured
] Ala,, (ﬂva ncﬁve Faredf asﬁum reqnlmd by law and proced t foreciose this tndd deed in

R ) 188 omr vnceri foreclasurs by, zdvurlhement and. Ii‘ anrl i any ﬁme priot 1o 5 days belore the dida the tmstee cefsz:uc'a
i+ the sa!sa the’ graninror any othe .D"Z:cOﬂ‘SG pnm!oged by 0R<.88 753 miay cuss the default or'defaults. i the default cons’sts of a fuilurs io pay, wihen dus,
" sums secured by;the trust deed, the defiult mey be cured by paying theentire am:mt due at the time of the cure other then such poition a3 wou

-be due had no defautt occurred. Any otfisr default that is capabla of teing cured rity be cured by tendering the performance required under the
< or frust deed. In ‘any case, in addition] lo curing the defauit or defaults, the person sffecting the cure shall pay to the baneficiary all oasts and u

actual!y mcurred ln enforcmg :he obﬁga&m of the frust deed tocyegher with trus’ee“s and attorney's fees riot excosding the amounts provided by law,

S 14 Otherwrse the sale sha ‘fbe hed 'on thé date and gt the time and p!a(.e desegngted in the notice of sals or the time to which said sale may
‘be postponed as provided.by law. trustae may sell property ‘eitherin one paicel of in separate parcels and shall sell the parcel of parcels al auction
. to the highest bidier for cash, payab!e at the time of sale, Trustes shall dsliver to tHe purchager its dead in form as required by law conveying thes propesty
50'sold, but withoit any covenant orwalrzlnty ‘axpress of lmpiiad The racitals in the deed of any matters of fact shall be ennciusive proof of the tnthfulness
*. thereof. Any person, exc!udmg the truskme but including the grantcr and baneﬂ‘iary. may purchase at the sale.

-/ 45.When trustee selis pursuanl to: ‘the powsrs providad hersi, trustes shall apply the proceeds of sale to payment of (i} the expensa 8 of sale,
mcludmg the com| pensahon of the tmsiene and a reasonable charge by trustee's ﬂtlomay, (2) t5 the obﬂgabon secured by the trust deed, (3) to ail persons
having recorded fens subsequent to Ihe interast of the trustes in the trust deed 28 the*r interests may appz.ar in the order of their priority and (4} th i surplus,

: if‘any.‘ to the gratitor or to his successd in interest entitled to such ourplus i :

L ‘16..8e neﬁcrary may from tinie to ﬂme appoint a !.uu:essor or suwesaors fo any trustee named harein or to any successor trusie nppointed
hereunder Upon such appointment, and without conveyance to tha successor 1 Jitee, the lattar shall be vasted with afl title, powers and duties) sonfared
-upon any trustes herein named ‘or a| pointéd hereunder. Each such appointtaent and substitution shall be made by wrilten instrument exiicuted by
beneficidry, ! whicl, when recorded in t‘je mortgage records of lhe munty or. cou 24 in whicr- the property is situated, shall bs conclusive prod‘ of proper

: appointment,of the successor trustee,

: 17 Tmsteé accepts this :ru‘st ‘when thrs deed duty «axeculed and sckr-ow!adged is made a pubhc record as provided by law. Trutle2 is not
“ obligated to notify! any party h«;rato of pem:hng sale under any oiherdaed of trust ¢¥of any acﬂon or prooeﬂdmg in which grantor, benaSciary of tn. ste« shall
}\be a party unless. such actron ar p'oceiﬁchng is brought by irustee :
: “The grantor covenens and iagrea : to and with the bhneﬁdary and b«m..flctary's succassor in interest that the grantes is lawfully gl :ac in foo
- sxmp}e of said dgscribed real property: efnd ha> a valid, unenoumbered title the'ewsubject to covenants, conditions, restricions and easemants of re.,o*é
- ‘and that he wxll warrant and forever de{end the sama against all porsons whom54>= e
L The grantor warrants tha’: tN procneds of tha loan mpresented by mta shove descrabed notz and this trust deed are:
(a) pnmanly for grantor’s parE onal family or hou: seho!d pumases,
(b) for an orgamza’ucn or (ewen if gram‘.or is'a ﬁa!ura persan) are for busnsss or commercial purposes.
Thls deed appﬂes fo, mures fo the-benefit of ancl binds ail paties *mraw, their heirs, legatees, devissas, administrators, execmors perscna!
“ representatives, uucoesscrs and ‘assigne. The term beneﬁcia;ry shall maan the hekler and owner, including pledgee, of the contract secured herety, whether
© or not named asia benaficiary herein. !niccmsb'umg this trust dead, it is understocd that the grantor, trustee and/or beneficiary may each bs mom than one
‘person; that if théi context so réquires; ﬂ\e smgular shafl be taken to mean and mchde tha plural, and that generally all grammatical changes shalt be made,
: “assumed ard imphed to make the prmne.lcns ‘herscf apply agually to oorporateoms end to individuals,
L - You have the. op&ion ‘ Cia !your coﬁ:ractcr agreemenw?sam l:y notice to the Seller until midnight of the seventhvday fafhming the
' signing of the ¢ontract or agreem if you did not recalve a Property Report prepared pursuant to the rules and regulations of the Oifice of

: “InterstateLand ‘Bales Reg!stration.u . ﬁapartmerﬂ of H«:ms!ng angd Urban Dweicmnt, in advance of your signing the contract of aqme'neﬂ,
: 4 agreemerat c? sale aw be Canseted at yow ‘option for two yaals from the data of signing.

orhas hereunio s=t h;s hand tha daj a. r first above written.
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