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etween H, John Trum & Janet L. Trum s Tenants by
Ixssort, Inc., an Oregon Corporation, as Benefitiary,
ESSEVH: aon ' : g
y granis, bargains, sefis and convays £ Tristes in i f(wrth pawer of sale, the property in Ilamath County, Oregon, Jescribed . -

“ast Lot 105 of riunning Y. Resert, Pha 2 Phase 2 Piat; recorded i Klamath Caunty, Oregon. | : (s
Together:with ¢l and singular the: s, hereditaments and ;avppurtenam,‘ag;anqau other rights thereunto belonging or in anywise now cf hereafter
ppertain 2 re profi thereor. and all fixtures now or henzafier altached to or ised in connection with $aid raal estate

: +.FOR THE PURPOSE OF SEGURING PERFORMANCE of each agresmient of grantor herein contained and payment of the sum of $55,710.00,
- Fifty Five Thousand Seven Hundred Ten And No/100's Dollars, with interest therson according to the terms of 3 promissory note of evan date herewith,
‘payable to beneliciary or order and madgge by grantor, the final payment of principaland interest hereof, if not sooner paid, to be dua and payablei15 years

.. from recordatiori date. /| {10 R R S ' .
* The date of maturity of the debt secug?;",d by this instrument is the date, stated gbave, on which the final instaliment of said note becomes due an¢:ﬁpayabie.

=y, In'the 'event the within described propety, or any pan thereof. or any interest thersin is sold, agreed to be sold, conveyed, assighed or alienztd by the
“ = grantor without first having obtained  wrilten consent or approval of the bépe‘!iciary, then, at the beneficiary’s option, ail obligations secunijd by this
*T.instriment, imespective of the maturity Hiates. expressed therein, or herein; sha 1 become imimediately due and payable. L
: é The above desiiribed real propeity !sj not currently used for agricultural, imber or grazing purpases.
s To protect the security of thisitrust deed, grantor agrees; = - EEL ) :
. To protet, preserve and maintain saxd‘pmpeny in good condition and repair; not to remove or demolish any building or improvement therecn; not

R to commit or permit any waste of said pﬁrﬁpgi;ty;_ S S
w20 To compiete or restore pggmpgly ‘and in good and werkmanlike manngr sy building or improvement which may be constructed, dernaged or

=3 destroyed theredn, and pay when due ali costs incurred therefure. - 4o
2 -3, To comply with all laws, ordinances, regulations, covenants, conditions arid restrictions affecting said property. if the beneficiary <o requests | to
‘. j0in in executing such financing statements pq;'suanuc the Uniform Commercial ;odk: as the beneficiary may require and to pay for filing same in the proper
9 public office or offices, as well 2s the cos{ of 2l lien searches made by filing officers 4 searching agencies as may be deemed desirabie by the beseficiary.
~..7 4. To provide and continupusly maintain insurance on the baildings now or hergafter erected on the said premises against loss or damage by fire and
such other hazanis as the beneficiary may frotn time to time require, in an amour: ngt less tran §_0- _, written in companies asceptabie to the teneliciary,
with loss payabls to the latter; aii policiizs of insurance shall be: delivered to th beneficiary es soon as insured; if the grantor shall faii for any reasoen to
.. -procure ‘any such insurance and to deliver said policies to the beneficiary at luast fiteen days prior fo the expiration of any pelicy of insurance now or
- hereafter placed on said buildings; the beleficiaty may procure the Sama at grantcr's expense. - The amount collected under any fire of other insurance policy
may be applied byy beneficiary upon any indebtedness secured hereby and in such olger as beneficiary may determine, or at option of beneficiary the entire
amount so collected, or any, part thareof, mayl be released to grantor.” Such applicgticn or release shall not cure or waive any default or notice of default
- hereunder or inviiiidate any act done pursuant to such notice... .. aRIIUGEL 00T ‘
-7 5. To keep said premises free!from. construction fiens and to pay all taxes, asi2ssmenis and other charges that may be levied or astzssed upon or
-against said propurty before any part'of suich texes, assessments and other charges iecome past due or delinquent and promplly delivar receipts therefor
to beneficiary; should the grantor faii to make payment of any taies; assessmenlé, Insurance premiums, fiens or other charges payabia by grantor, either
by direct payment or by providing beneficiary viith funds with which 1o make such piiyment, béneficiary may, at its option, make payment thereo?, and the
amount so paid, with intsrest at the rate set forth in the note secured hereby, togetiteravith the obligations described in paragraphs 6 angd 7 of this frust deed,
shall be added to.and become & part of the: détt secured by this tiust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such paymients, with inferest as afureszid, the property hersinbefore descibid, as well as the grantor, shall be bound to the same extent that they
are bound for thiz payment of the obligation herein described, and all such piyniants shafl bs immediately due and payable without sotice, and the
- nonpayment thereof shall, at the option of the beneficiary, render nil sums secured by'this trust deed immediately due and payable and constitute a braach
. of this trust deed:: B R T I I T L S

' 7. 6. To pay all costs, fees and etpenses of this trust including the cost of tiths earch as wull as the other costs and expenses of the tustes incurred

in ‘connection, witt, or in enforcing this obligatién and trustee's ard attorney’s feed sisiually incurred. i :
7. To appeat in and defend any actich or proceeding purpasting Lo affect the setuirity rights or powers of benefidiary of tiustee; and in any suit, action
or proceeding in vihich the beneficiary or truste may appear, including any suit for the foreclosure of this deed, to pay ali costs and expenses, ncluding
- evidence of tije afid the beneficiany's or trustee’s attomey’s fees; the timount of alipridy's fees mentioned in this paragraph 7.in all cases shall be fixed by

" thetral court and in the everit of an appea! fromi any judgment or clechse of the trial court, grantor further agrees to pay such sumn as the appeliate court shail

«Itis mutually greed that: 1571 T IR .
8. In the everit that any portion cr all ¢f said property shall be taken under the rigly: of eminent domain or condemnation, beneficiary shafl have the right,
if it so elects, to require that all'or any porion of the monies payzble as compensation for such taking, which are in excess of thé amount required to pay
.- all reasonzble cosls, expenses and attorney’s fees necessarily paid of incurred by griintor in such proceedings, shall be paid to beneficiary and applied by
it first upon any resisonable costs and expenses and atomey's fees, both in the trial arkd appeliate courts, necessarily paid or incurred by beneficiary in such
proceedings, ‘and the balance applied upan the indebtedness secured hereby; and (J-antor agrees, at ifts own expense, to take such actions snd execute
such_instruments as shall be necessary in ebtaining such compensation, prompy ipon beneficiary's request.
. /9. At any time: and from tims to tme upon written request of beneficiary, paymentof its fees and presentation of this deed and the neta for endorsement
“{in case of full reconveyance, for cancellation), without affecting the lizbility of any{pegfs;on for the payment of the indebtedness, trustee may {2) consent to
.- the making of any inap or plat of said properiy; (b} join in granting any easement ¢ crsating any restrictions thereon; (c) join in any subordination or other
 :"agreement affacting this deed or the tien of charge thereof: (d) recunvey, without warranty, all or any part of the progerty. The grantes in any reconveyance
" may. be described as the “person or persons|legally entitled tHereto,” and the recilals therein of any matters or facts shall be conclusive proof of the
truthfulness therecf. Trustee's fees for any of the services mentioned in this paragriph shall be not less than $5.
:---10. .Upon any default by grantor hereunder; beneficiary may at zny time withcut notice, either.in person, by agent or by a receiver to be appointed by
a.court, and without regard to the adequacy of any security for the incebtedness hereby secured, enter upon and take possession of said property or any
part thereof, in its own name sug or olherwise culiect the rents, issues and profits, inicliding those past due and unpaid, and apply the same, less costs and
- .-expenses of operation and collection; inchiding reasonable attorn ey's fees upen debtednesa secured hereby, and in such crder as beneficiary may
- determine. T n Tl R A T TR i .
/- 117 The entering upon and taking posdession of said property, the colfaction of st tents; issues and profits, 61 the prozeeds of fira and other inswrance

‘policies or cornpensation o awards for atly taking or damage of iha progerty; antl 1 application or release thereof as aforesaid, shall not cure of waive .

any defaun of holte of detaul REreuRdaT 3T in i2lidate any act tlene ursuant 16 sugh notice.

- adjudge reasonakie as the beneficiary's aF trustee’s altomey’s fees on such appual
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: on L { cured ereby or in his performance of any agmement hereundsy, the beneficiary.
Ak : rent the baneficiary.at his eloction may procied o foreciase this rust:
ihlertisement and sale. In the latter event the benoficiary or the trustee.
sha ! m| sausz i witen ; ctitinjor sell the said described real property to satisty the obligation secured
hereby wheeupen the trustee shali fic tlie rd place ve itéof as then required by law and procesd to freciose this trust deed in
the manner provided in ORSE6,735: to. T ke ~ * :
L .13, Afler the trustee has commenced foreciosure by advertissment and siil, and st any time prior to 5 days bofore the date the trustee conducts .
" -the-sale, the grat for or any olher person 50 prviisged by ORSS5.75%, may.cure tlie d2fault or defaults  Hf the defauit consists of a failurs to pay, when dug, -
- Sums secured by the trust deed; the default may be cured by paying the entire amiourt due at the timie of the cure cther than such portion as would net then
»- o2 due had ho d¢fault occurred. Any other default that is capabii of baing cured nay.be cured by tendering the parformance required under the otligation
_.ortrustdeed. Ir: any case, in additicn b cuting the defauit oz defzults, the persoi effecting the cure shall pay to the beneficiary ai cosis and expenses
actually incurred in enforcing the obligation qff the trust deed together with frustie’s and attomey's fees not exceeding the amounts provided by faw. '
. 14."Otherwise, the sale shall be held on the date and at the lime and place desighated in the notice of sale or the time to which said sale may
be postponed as provided by law. ‘The trustee may sell property either in one paniii or in separate parcels and shall sefl the parcel or parcels at suction
tothe highest bidder for cash; payable atthe time of sale:: Trustes shall deliver to thiz purchaser its deed in form as requived by faw conveying the property
0 sold, but iwithout any.covenant or warranty, express or implied. The recitals in thei deed of any matiers of fact shall be conclusive proof of the tnzhfulness
thereof. Any person, excluding the trustee, but including the granior and bene'ﬁpiairy, may:purchase at the sale.

s T 1E, Wen trustee sells pursuant fo the powers provided Berein, trustee shall apply the proceeds of sale to payment of {I) the expenses of sale,

including the compensation of the tristee and a reasonable charge by trustee’s attomey, (2) to the obligation secured by the trust deed, {3} io al persons
having reconied giens subsequent to the interest of the trustee in the trust deid as theirinterests may appear in the order of their priority and (4) th= sumplus,
if any, to the grantor or to his successor in interest entitted to such surplus. - R : ol

; 1€. Be'neﬁciary may. froms time to tine apgoint a SUCtESSOr OF Sticcessors to any trustes named herein or 1o any successor trustee appointed
hereunder. Upon’such appo,intment.;and withcut conveyance {o the successor inisies, the latter shall be vested with all lite, powers and duties conferred
‘upon any truster herein named or appointed heretnder: Each such’apgointrien:-and substitution shall be made by written instrument execited by
bereficiary, which, when recorded in the morigage records of the caunty of coulities in which the property is situated, shall be conclusive proof of proper

- appointment of the successor trustee. oH ~ s .

"% 17, Trustee accepts this trust when this deed, duly exacuted and acknowledged is made a public record as provided by law, Trusies is not

- obligated to riotify any party hereto of pentling sale underany other deed of ust or qf any action or proceeding in which grantor, beneficiary or trusiee shall
. be a party unless such action or proceeding is brought by trusiee. ; b

... - The gmintor covenants and agrees to and with the benaficiary and bénilficiary’s successor in interest that the grantee is lawfully seized in fee

A simple of said deicribed real property and has a valid; unencumbernd title therelo Bubject to covenants, conditions, restrictions and easements of record

-and that he will warrant and forever defend the same against all persons whomsiolver. ’
"0 -The grantor warrants that the proceeds of the loan rapresented by the ‘above descrived note and this trust deed are:
() *primarily for grantor's personal, family.or household purposes, )
“(b) fo}f an organizat»io_’n,cf keveuv'if grantg} is a naturzd person) are‘fqr business-or commercial purposes.
: This deed applies te, inures to the benefit of and binds zll parties he'elp. their heirs, legateas, devisees, administrators, execulars, personal
representativas, suceessors and assigns.  The term beneficiary shail mean the holdér and owner, including pledgee, of the contract secured hereby, whether
% :0r not namad as a'beneficiary herein. In canstniing this trust deed; itis understeod that the grantor, trustee and/er beneficiary may each be more than one
<. -person; that if the context so requires, the singular shall be taken to mean and inclics the plural, and that generally all graramatical changes shall be made,
~ -assumed and imglied to make the provisions hereof apply equaily 1o corporations ?;nd to individuals. " a
By You have the optionto cancel your contractor agreemientof salo biy ;};:tice to tha Selier until midnight of the seventh day following the
signing of the contract or agreement. : if you did not receive a Property Repit prepared pursuant to the rules and regulations of the Qffice of

0 . InterstateLand Sales Registration,U.S: Department of Housing and Lirban Osielopment, in advance of your signing the contract or agrasment,

e contract or agreement of sale may be canceled at your option for two yeiirs from tho g ig
- INWITNESS WHEREOF, said grartor has hereunto siet his hand the day and year fsPai
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