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as Grontor,
as Trustee, and

- By

as Beneficiary,

3, vl sther vights thoreunto befonding or in srysdse pow
ow or hereafter attached toor teped i conmection with’
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hont oi grantér herein coritaimsd and p&mﬁt of the zum
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by g.'am‘?f, the. final . payment of principal amd intereet Feorent, i
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urity: L 2his u5, iz, thu date] stated sbove, on which the fingf instaliment of the note

ible.. 8 ntor: agron o, 88 .actially sell, convey, or assign all (or any part} of the prep-
3 iz rithais ohini “wisten consent or approval of the beneficiary, then, at the

thy maturity dates expressed therein, or herein, shall be-

vy, AT 5% doss nof constifule n sale; cenvayance of

oot ¥ > of £his tnist deed; grantor agiees p LR T e - O i - -
profecs, presesve A :maiz'x_éqi tha pmpe_;g‘;?;} i good  coplitice: and;r.ra zir; not fo remove or demolivk any Guilding or im-
2 'itz'on‘g{ny building or improvement sehick mway be constyucted,
yed: thareon; anid | “coste dneurred thiirafor, nil e s N i
. comply with sll lawg ordis s, 154 ¢ nts, conditions wnd restriciions affecting the properiy; i the bemliciary
- isp requasts; lo: join inexecuting: ok Hirancing: statements pursugnt tiiihe Unifiern Commercizl Codo as the beonstislary tnay reqrire aeed
vita pap for filing cams in the, biic office qr”_a.é!ieeh,ﬁ‘ well ar of all lien searches made By filing sificers or searching

. pgenties sg.znay. by deemned dasirilt he Benoticiary, e e i - :
: 5 ovide. and | cotiti Hr naaintain: Rsur the’ buildings now or. herealter ‘eracted on the propuerty against loss of
e lire.and such other hasardy a: ‘tho:benetichiry umay froti o firpo Tequire, in an amount nof Jess tham §... ikl
Usteritten dn companies piable it the bensficiary, with loss .payable $oths Jatler; all -policies of insurance shalf be deliverad fo fhe bene-
sotin as irsured; if the dranter ‘shall:fail for any reason 0 prevucsany siyeh frsurance and #o deliver ¢he polities to the bensficiary
:fiftasndays prior'to -the tpir@gtic:if ofrariy. polivy ‘of insurance v or-hieatter placed on the buildings, the Senelisisry may pro-
' cure the saurie-at franfor's expers --The snount collected under any fite or otfilr: insurance. policy may be applisd by bensticitry upen
> any indebtedness secured - hereby - bich:ix: such order as beneficiary may. detsrmine,or. at option of beneliciary the entire amonnt 8o collscisd,
- orsany partthereof; may: be relegsed: fo grant v, Such epplication: e rulos hall not: cuse or waive any defgult or natice of defsult here-
- underor invslidate any act dornelipirsitant. ¢0 such notive. .= SRS Vi e e v : , T .
To keep:tho propaity jrae: o constrisctiost Jliana and lo" pay Al ¢avipn, assessments and other chargdes. that inay De levied or
- g [ upon or adainst; the propar Botors any. pact of cuch taxe vsymngz:u‘aﬁdﬂomﬂ'ch&réoa oo past: dus or definguent and
prosnpthy deliver: receipts therefcr to beneii iaryy should the grantor fail o madn paymment of any taxes, nts, i pramsi
“Jiens orsothér charges payoble byl jrantor, either By direcs paymentor by providing bonsticiary with funda with which to make such pay-
:zgaent,t:bej:eﬁciéﬁy-fmsy} at z‘fa‘:s;,tim,':makevipaymnef‘:!heranf, ‘and the amount |60 paid, with intersst at the rafe zer forik in dhe nofe
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- houad: for the: payment of the opfigation herein desceibod; end. all>guch pay ts shall Be J dintely dus and payable wirkoui notice,
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; 1ding; evidence: of: e arid  the bersficiary’s ot Jrustes’s. niforney pss; ths amount of attorny fsex mentionsd in vhit pere- |
i graph 7:in Aft cases shall bo £ix&il by the trial court waxd by the event of an spgpal-from any dg: t or decrea of the trial cour?, dranfor
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: ] o3 nedosiarily paid or incurred by granfer
ep 1 tdsonable ¢osfs and expenses and attorney’s feas, both
: jrt Burck Hiceedings; and the Balancy. applind upess the indobted.
wd: exacufe: sz:ch ms:ruments &3 shall be me:m:y

% ...Hmary,n aynwrt of. u‘s‘!oee a:sd ,wm_ atrm sf rhxs deaei aod
ila t.f..,.) ifocting the liability of any person for the payrsnt of
tm the' mak:m; m nn}' map: ot v property; (b) join in graniing any eassment or crest-
) ] 1 lany subordinaticn or other agt acting. this deed or. the lion or charge thereoi; {d)
- pecanivey, without wartanty; 7 £ "trt ‘of .ths" pmpan‘y The granted! ¥ reitonveyancs may bs described as the “persen or parsons
- legally entitled tl-erato," and ! ttn. : s therein of any. matéers or duets ishsil be| xmciusxva proof of ﬂ‘-o truh’xfulnsﬁ tbereo? Trustes's
fees for any: oﬂ the servicas méntiorid: in ithis paragraph atioll be-niof lezsighua 85,
B 10." Upon lany-defanlt by graittor b itecmder, benoficlary:may at any tite tntﬁou mﬂce, e:ther in person, by agent or by a raceiver
to be appomted bya co:xrt, and jihout regardx to the adequacy of ‘any ‘sesurity ol the indebicdness horeby secured, onter upon and take
possession;of the: tor.! ‘pitrt. thereot, in its ‘own name e or otfieswiss d[ﬂkct ‘the rents, issues and profits, including those past
due-and uipaid, and- apply: the: samie;: leas costa and expsnsad of operativr end \wllm:txon, mdur!mg reasonable auomeys {ees upon any
: mdebtedness ‘sticured-hersby, and ifi such order a3 ‘beneficiary: may detenning. . . :( :

‘11; The entering upon and faling. possess:on of the; properly, the collection ei! wch rents, xssues and protits, or the proceeds of fire
and ‘other Instuiance policies or, pom}b«msauon or awards for any taking -ordamags of the property, pad the application or release thereal as

" aforesaid; shall\not ‘cure or waive: alry. default-or notice of default hareurdns or: mﬁ slidate any act” “done- pursuant to such nofice.
Coe 120 Upon defaul! by grantor:int| paymiant of any indebtedneas secured Raneky or irl gfrsmfor s parformance of any agreement kereunder, time
- being of the'e with' such :payment. and/or. performance, vho.benefijiary may declare all sums secured Asreby immediately
" due’ and ‘payab ¥ - ant e’ bénefxaery tnay elecs t6 proceed fo'foreclope this trust deed in equity as a mortgage or direct the
. trustee:fo foretloge ithi: > deed-|by. advertisement: and.ssle; or may": dirart . the. lrustes to pursue any other right or rermedy, either at
law :or: in-iequi; iy, which the: benefidiary wmay have. In tho: event the betieliciary dlacts to forech by adverti ¢ and sale, the bone-
ticiary or theitrustee shall execute g nd.caizsa fo be recordad a written notics cf defaillt and election fo sell the property to satisfy the obliga-
“. fion. gecured hershy’. Wbeteupon, hoitrustoe shatl fix the fimeand placs: tafusuie. gite notr‘ce thorsof as. then required by law and ch»ceed
o forec)’uw ‘thiltrust destt iri-tho zianney: provided in ORS 85.735.t0 86119} -
1540:13; Aftar :the triistee hasi {cannne, ced. forec!osure by advertisement \ad qaie, and at any. time prior to 5 days befare the date the

dafarcl o L e
¢ or faules. If 3

's: the 'safe, the - grani) ny <other: persca1 soi privileged. b)Y QRS 86.753, may cure the
ilure: to°pay; wwhan: due, sumssecired by the trust dead, A def :may be cured by paying the eniire amount a'ue =t the

tionias would:niot-then be. dus Izad ‘niiy def; cecurred. Any other default that is capable of being

Ssured. by tenderin, ‘tlwi performancs required under ‘the oblijution ar trust deed. In any case, in addition to wnng ehe de-

(fts, the:person effecting the cure shall :pay do. the-benuficiary ~all ‘costs:and’ expenses:-actually incurred in enlwcmg

3 of the: trust:dead: toflether with trustee’s and. ‘sttornsy’s feos noi {ing the is provided by law.

_14 Otha:‘wzse, ‘the.sale shall i -held .o ‘the: date and at: the time ' and: placs rfesrgnated in the notice of sale or the time to which
ovited by ‘law;: The: frustee may, sell the: px'ooerty witkier -in one parcel or in ssparate parcels and shall sall
- Lighest:bidder-for ‘cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
stheproporty: so-sold; but without any: oovemntr or warranty, express o¢ implied. The recitals in the
u!tters of fact aha)l:»bq& conclusive-’ rooi af:tho- : 'h ny.-person; excluding the frustes, but including the

nehcxary, may. purehn i the sale. : . . . .

1. feustes: selly: pu; it he: powers: provided hotem, fmsrss shall 8pply the proceeds of sale to payment of (1) the ex-

: iincluding the:con ionof. the trustev and ‘a‘reasonuible: cha.rgap by trusteo's attornoy, (2) to the obligation sscured by
- the trast feed,i(. 3) to:all persons hulving. corded liens sabsaguent to: thei inferest pf the trustee in the trust deed as their interests may

- appear +in :theirderiot their: put.xu. cand (4) tbe surp!us, if.-any; {o-the. ﬁra..x'or or} {o any ‘successor.-in interest entitled fo such surplus.
= s 16, Beneticiary: may: from ‘any trustes named herein or to any successor irustee
: appamted hereunder. Upon such & :pomx‘ment and thhout conveyance s‘o the sutivessor trustee, the latter shall be vested with ail title,

=-powers and. dut:es con.ferred‘ upan \riy: ¢fustee herein named or appointed. ker der.. Each such appointment and substitution shall be
.nade by vrritton i i bd by beneficiary, which, ‘when recorded in the. idncrigage records of the county or counties in wmca‘z the

ri erty 5 sxluafed shall be conclitsive: proof of proper.appointment of the succepior. trustee.

] qcepfs sthis fru| vhen: thig deed, duly: executed. and uc!’mowledgad is-made a public record as prawded by iaw. Trustee
4. fo. niotify. any rartj izere'o of pending. sale under any, other deed it frust or of any action or proceeding in which granfor,

grustee shail:be .g; pariy: niess.such action or proceeding it brought|by trustee.

grantor covenants ard agi 5 and Wwith the beneliciary and the beneficiary’s successor in interest that the grantor is lawiclly

8 setzed in' £se sitniple of ‘the'real prosrty und has & valid, tinencumbered ilitle therele, except as may be set forth in an addandum or exhikst
ttacbed Fiereto; and that the gran for will warrant and !orevar defend. fii¢ ‘same inst all persons whomsoever.

NG::Unless grar a;' ‘provides'b iary with evidence of insurance coverage as required by the con-

re ment batwee them, benef:cxary may. puzchase i, surance at grantor’s expense to protect bene-

; r may, ‘bt reed not, also protest gfrantc w's interest. If the collateral becomes damaged,
‘the covex éa,purchased by b efidiary. may not. pay any claith-reade by or against grantor. Grantor may later cancel

244 by prowdmg ,exffclenc <that ‘grantor:fag obtainst: propefty- coverage elsewhere. Grantor is responsible

ost iof, any: msuranceic,overage purchased by beneficiaty, wiich cost may be added to grantor's contract or

bak.nce Ii it is so ada’e(f, elinterest rate on the underl7ing contract or loan will apply fo it. The effective date

; ¥ ifor’s prior coverage. lapsed or the date grantor failed to provide proof of coverage.

{ ﬁs may be considerably more. expinsive than insurance grantor might otherwise

! ; satisfy any. need for: property CTamage covit rage or any mandatory liability insurance re-

‘qun'ements xmposed by appixuxble Jaw. - :
© The ‘grtanfer warrants tlmt t,fm proceeds of ‘the Ioan repr fod by the ab dgscn note arrd this trust deed are:

(a)t primarily, for_grantorls jpersoral, family or, Fousehold. purposei {ste, Immr;ant beIOW). . AP
b))’ Hor: arr orgariizati sver iF graintoriis a natural pérson) e’ for b or cial purposes, :

: Tfus “des ed. apphes ta, mures ta tlng Benebt of. and bmds aIl parﬂes !mrefo, I:&!{ heirs, leéxxrees, devisees, admir:;g’éﬁfﬁr‘s, exccutors,
: person'm 't tatives, successors k6 Eer shell taean thé\holder and bwner, including pl e, of the contract
- secured here , whe!her oritot nar 2 : gk BN I - .
G freiing: ‘this frust dedd, . {ci hay each ‘more than cne person; that

150 requires, the sing tlar ahall be taken to mcaa nnd m"!um !ha (a i

ec! andimplied to ma.i’s the ‘provisions hereof-apply 'y, o corpos:
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