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cled ol ithe: pmperiy,andaﬁwsements a;spm'tenana:s, and "
additiol hai!alscnbemveredbyﬂnsSemmyinstmmem.AH‘ :

] .
h:esta heﬁ:bv oonveyed and has the nght tograntand convey

zrnd mter'est'on the debt: evrdenced by !.he Note and axry prcpayrr 'ﬂt and iate charges due under the Note,
-2 Fumls for Taxes and Im:urance. Subject to .1pp11m?ole lawcrtoa wmt n waiver by Lender, Borrower shall pay to Lender

o ':' on the day monthly payments are due ‘under the Nute, until the Nme is paud in full, a sum (“‘Funds™) for: (a) yearly taxes and

assessments which mayattain priority over this Security Instrument asa liencm the Property; (b) yearly leaschold payments or ground

L Tenis ontheProperty, ifany; (c)yearlyhawdorproperty msurancep;rermums {d) yearly flood insurance premiums, if any; (¢} yearly

= mortgagemsurancepremmms dany,and(t)anysurrsp"yab]ebyBr»rmwertoLender inaccordance with the provisions of paragraph

©70 8, inkel of:the paymen* of mortg;age insurance premums. These m:ms are crdled ““Escrow Items.”’ Lender may, at any time, collest

- and hold Funds in an amount not to exceed the madimum amount; 3 lender: for a federally related mortgage loan may require for
Bormw=r 'S escrow aocountunderthe federal Real Estate Settlement E’moedmts Actof 1974 asamended fromtime totime, 12 U.S.C.
-Section 2601 et seq. (“RESPA”), unless another law that applics tathe Fuxzds s¢ts a lesser amount. If so, Lender may, at any time,

: ~collect sind old Funds inan amount niot to exceed the lesser amourit, Lender may estimate the amount of Funds due on the basis of
+current data and reasonable estnnates of expendmm.s of future Esmvw Itcru,, or otherwise in accordance with applicable law.

. -The Funds shall be held i inan msntutmn whose deposits are msured by a federal agency, instrumentality, or entity (including
. Lender if Lendet issuchan msmtutmn) or inany Federal Home LoanBank 1.ender shallapply the Fundsto pay the Escrow Items.

B ;v: - "Lender may not charge Borrower for holdmg and applyingthe Fund.., armual!y analyzing the escrow account, or verifying the Escrow
: ‘Items, unless Lender pays Borroweri interest on the Funds and applic: abie lawpc ninits Lender tomake such acharge. However, Lender

requue Borrower 1o paya one-time chargeforan mdependent el estate tx reporting service used by Lender in connection with

'f}'ﬁﬁus loan, unless apphcable law provides otherwise: Unlessan agreet mentxs m.gde or applxcable lawrequiresinterest tobe paid, Lender

; shallnct be ;reqmred topay Borower any interest o1 eammgs on thf. Funds. ]30rrower and Lender may agree in writing, however,
- that mt('rest shailbe pard on the ]*unds Lender shall g giveto Bommer wnhqut charge, an annual accounting of the Funds, showing
g credits and debrts to the Funds and the purpase for whrch each detmt to the ’F‘,nds was made. The Funds are pledged as additional

wl i the Funds held by Lender ‘exczed the amounts permitted io be held bv apphcabie law, Lender shall account to Borrower for
e the excr,ss Punds in accordanoe wrthi the reqmrements of appucable law If me amount of the Funds held by Lendnr at any time is

S e Lender the amount necessary ’n_uike up the deﬁcrency Borrow’l shali nmke up the deficiency in no more khan twelve mcnmly ;

. payments, 3t Lender’s sole discretion. ' -

“ Upan payment infull ofall sums securedby this :ecunty Insimment, Lender shalr promptly refund to Borrowar any Funds held
- by Lender: If; under paragraph 21 Lender shall acquise or sell the Pr roperty, Lender, prior to the acquisition or sale of the Property,
shall applyzmyFunds heldbyLenderat thetime ofacquisitionor sale, asacreehtagamst the suimns secured by this Security Instrument.

. 3. Application of Payment;. Unless apphcable law provides ulherwxse, all paymeats received by Lender vnder paragraphs 1 -
and 2 shall be apphed first, toany prepaymvnt charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due fourth, to principal dug; and last, 16 any late chargw; due under the Note,

4. Chalrges, Liens. Borrower shall pay all taxes, assessments, r,hax ‘ges; m.es and impositions atiributable to the Property which

o mayatnunpnontyoverﬁns Secunty[nstrument,and leaseheldpaym(’nscrgmundrems ifany. Borrower shall pay these obligations

- inthe manner provided in paragraph 2; orif not paxd in that manner, Borrower shall pay them on time directly to the person owed .~
paywment. Borrower shall promptly furnish to Lender all notices of amounts téuhe pard under this paragraph. If Borrower makes these

- payments dlrectly, Borrower shall pwmptly furnis}i to Lender receipts evidancing the payments. !
: Borrowershall prompﬂy dist har;,e anylren whi hhas pnonty over this Security Instrument unless Borrower: (a) agreesinwriting
tothe payrm'nt ofthe obligation secmed by thelienina manner aoceplable tod.ender; (b) contestsin good faith the lien by, or defends

" ‘against enfrvrcement of the lien in, legal proceedmg;s whrch inthe la'n:ler s \o;prmon operate 1o prevent the enforcement of the lien;
7 or(c) secums from the holder of the lien an agreement satlsfactow o Lendr'r ‘subordinating the lien to this Security Instrument. If

: " Lender determmes thal any part of the Property is subject toa lxen ‘uhich m.iy attain priority over this Security Instrument, Lender
- maygivel Bc rrovera nom:xardenmﬁm;g thehen Bom:ner shail satrs[}r ﬁxe lxenu)r tahe oneor moreof the actions set forth above within

o 10 daysof the gwmg of notice. -

- R Haurd or Pmperty Insurance. Bon‘ower saall keep the nxlplovemems now existing or hereafier erected on the Property
- insured agamst foss by fire, hazards mcluded within the term “~r1endad <>c1v«,rage” and any other hazards, including floods of
g tfﬂoodmg for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lepder
- requires: The insurance carrier prov:zdmg the i insurance shall be chosen by [3prrower subject to Lender’s approval which shall not
SLbe unreason ably w:thheld It Borrower fails to maintin coverage df-c,cnbed above Lender may, at Lender’s c]mon obiam  coverage
e 1 protect Lender s nghts in the Property in acoondance with paragxaph 7. s i
G AN msurance pohcres and renewals shall be’ drxeptable to Lender and z.hail include a standard mongag«. clause. Lender shall
have lh° ng,ht to hold the pohc:es ‘and renewals. If Lender: requrm«., Bcrrov\er shall promptly give to Lender all receipts of paid
- premiwns and renewal notices: In the event of loss; Borrower shall g,me pmmpt nnuee to the insurance carrier and Lender. Lender -
- may make prroof of loss:if not made promyﬂy by erower E
o Unless; Lenderand Bcrrowezotherwrs. agree.nwntmg, insuran a‘pmoeedssmnbeapphedmrestcmnon orrepairofthe Property
. damaged, 1f the restoration or reparr is'economically y feasible and Lendar’s stcurity is not lecsemed Ifthe restoration or repair is not
g economxml]y feasibieor: Lender s sccunty would be lcmened, the i xrmu‘ancs proceeds shall be apphed to the sumns secured by this
: Instmment, whether ornotthen due thh anyexa:eas paxd toF :»uuuw IfBom:m-rabandons the Property, or does not answer
ot ‘that it setﬂe a cleim, then Lender may collect the insurance
) 0 pay sums secured by this Security Instrument, whcdu’r
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crrcummm:es exist whrch are beyo.rd Borrower's control Borrower shali not destroy, damage or impair the Property, arlors rhe
-/ Property to detenorate or commit waste on the Property. Bostower shall be rn default if any forfeiture zction or proceeding, whether
crvrlormnuna] rsbegunthatm Lender’s goodfarthjudgment coul¢lresult in forfemrre ofthe Property or otherwise materially impair
*thelien crestted by this Security Instrament or Lender’s secunty intérest; Borrower may cure such adefault and reinstate, as provided
in paragraph 18 bycausmgtheamonorproceedmgmbedrsrmssedmﬂrammg that, inLender’s good faith determination, prechudes
.- forfeiture of the Borrower s interest in the Properly or other material rmpamnem of the lien created by this Security Instrument o7
* LendeMs secunty interést. Borrower shall also be in default if Bonow.r, drmm'T the loan application process, gave materially false

- - orinaccurale mformahon or stateméntsto Lender (orfailed to provide z_‘endur with any material information) in connection with the

-loan evrder iced by the Note, mcludmg, but not limited to, representations i:oncerrung Borrower’s occupancy of the Property as a
i prmcrpal resrdenoe Ifthis Securr'y Instrumentis onaleasehold, Borrower smll comply withall the provisions of the lease. If Bormower
acquires feg title to the Property, the leaschold and the. fee title shall not mizrge unless Lender agrees to the merger in writing.
. 7. Protection of Mder’s !hghts in the Propcrty If Borrower fails to perform the covenants and agreements contained in this
Security In.'rrument, or. there iszalegal promedmg that may srgmﬁcanﬂy affect Lender’s rights in the Property (such as a proceeding
: mbanimrplcy, probate for condemnauon orforfeiture or to enforc: laws or regulations), then Lender tnay do and pay for whatever
is newmr to protect the value of the Property and Lender’s nght; inthe Pmperty Lender’s actions may include paying arny sums
-.-secured by it lien which has prrouty cver this Security Instrument; appearmg incourt, paying reasonable attorneys’ fees and entering
+-on the Property to make 1cpairs; Alihough Lender ray take action under this paragraph 7, Lenderdoes not have to do so.
Ary amounts drsbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower secured by this Security
= Instrument Unless Borrower and Lender agree 10 other-terms of p:rymem these aniounts shall bear interest from the date of
drsbrrrsement at'the Note. rate and shall be payable, with interest, i3 1po% notice from Leader to Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurdrce as a \condition of making the loan secured by this Security
- ,Instrument Borrower shall payihe premiums requirsd to maintain Uhe mom,rrge insurance in effect. If, for any reason, the morigage
" insurance coverage reqmred by Lender lapses or ceasesto bein effect, Borrower shall pay the premiums required to obtain coverage
substantral]y equrvalem: tothe mortgage insurance prevrously in eﬂ"ect, ata ‘cost substantially equivalent to the cost to Borrower of
- the mortgage insurance prevrously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
“mortgage msurance coverage is not available, Borrowér shall pay to Lendm each month a sum equal to one-twelfth of the yearly
mortgageis msurance premmmbemgpardbyBorrow erwhenihe insurance coverage lapsedor ceased tobe inefiect. Lender will accept,

* --useand ret:rm these paymems as a loss reserve in heu of morigage rnsuran::e. Loss rescrve payments may no longer be required, at

*" the option( of Lender, if r‘nortgage infurance c»overagr* (inthe amounﬁ aad for ¢ period that Lender sequires) provided by an insurer

. approved by Lender again becomes avarlabie and is obitained. Berrower | han pay the premivms vequired to Inaintain mortgage

-‘insurance in ‘effect, or fo. provrdP a 1088 reserve, until the requrrem'-nt for Tort _,agc rnsrrrance ends in accordance with any written
: ‘agreement between Borrower‘and Lendcr or. apphcable law, - :
. 9. Tnsyectron. Len er arits: agent may make rea.;onable entriest upon an:l .mspwtrons ofthe Property. Lender shall give Borrower
~notice at the time of ¢r pricr to’an inspection specrfymg reasonable cause iim the inspection. i
210, C(mdemnatron. The: proceeds of any award or. claim Tor dam:a ges direct or consequential, in connection with any
an ‘condemnation or other takmg of any part of the Property, or for co! nveyance* 1m lreu of condemnation, are hereby assigned and shall
.~ bepaid fo Lender. -
BV Inthewentofa totaltalnngofthePropeny theprooeeds shallbeapplrec tothesums securedbythrs Security Instrument, whether
-, orot then due ‘with any ¢ excess paidio Borrower. In the event of a pamal mkmg of the Property in which the fair market value of
% the Properly mlmedrately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
= immediate}; y before the taldng, unless Borrower and Lexder otherwrse agree rnwntmg, ihe sums secured by this Security Instrument

. shall be re:luced by the amount of the proceeds multiplied by the followmg fraction: (a) the total amount of the sums secured
o rmmedrate]ybefore the takmg, drvrded by (o) the fair market value of the Property immediatzly before the taking. Any balance shall

: ~ bepaidto Borrower Inthecvent of a partral takmg cfthe Property it which the fair market value of the Property immediately before
--the takmg iis Iess than the amount of the sums securcd immediately before ihe taking, unless Borrower and Lender otherwise agree
“in wmmg or unless applrcable law otherwrse prowds the prooeeds shall br qmlred to me sums secured by this Secumy Inrmrment

I tlre Property is abanrl ,rred byBorrower orif; aﬁer nouoe by Lenderro Borrower that the eondemnor offers to make an award
e or setﬂe a clarm for damages, Boi r'owerfarls 10 rcspond to Lenderwrthrrr 30 drrys after the datethe notice is given, Lender isauthorized
to collect and apply the proceeds at’ its option, erther to restoratrou or repa:r of the Property or to the sums secured by this Security

- - Instrument, whether or not then dus. -

Unles‘ Lender and Bo’rower otherwise agree m wnung, any apphcmron of procesds to principal shall not extend or posipone

- the dng dae of the monthly. payments referred to in paragraphs 1 dn(l 2ot r.harrge the amount of such payments.

1% Btrrrower Not Released; Forbearance By Lender Not' g Waner. Extension of the time for payment or modification of

i . ramomzanun of the sums mmd by this Secunty Instrument granﬂec; by Lemier 10 amy successor in interest of Borrower shall not

- operatetor elease the habxmyof the ongm.al Boiroweror Borrower's srmessmsm intercst Lender shall notbe required to commence

L pmcee_:!rngsagarnstanysucmrrrnmterestorreﬁrs toe.\'rendme orpaml:moromermsemr} amortizationof the sums secured
. by this Security Instrument by reason of any demand made by the ongrral Borrower or Borrower’s successors in interest. Any

i ,forbeéi;anc ¢ by Lender in exercising any right or remcdy shall not be a waliver of or preclude the cxercise of any right or remedy.
o ccessors and Ausrg;rs Bound; Joint and Several Lrab nlrty- Cousignem. The covenants and agreements of this Sceurity
e successors and assigns of Lender arrd Botrower, subject to the provisions of paragraph 17.
‘:rts shall be  joind. and severa‘i Auny Bomawcr who co-signs this Security Instrument but does not
B ramandwnvcyﬂmtBormwer sinterestinthe Property

~ WA Lt
Initials: __ S“f‘v




Cooe o LORE 81 97-3143
i rbear or make any accommodations with regard to -
fibject 20 a law which sets maximum loan charges, and
a1 10 be collected in connection with the loan exceed
{1 by the nfouat necessary to reduce the charge to the permitied |
which exctiedod pefmitted limils will be refundod to Borrower, Lender may
vied under the Note br by making a direct payment to Borrower. If 2 refund
L will be trea  partial prepayierd without-any prepayment charge under the Note,
to Borrower provided for in this Security lnsu}‘tixiém shail be given by delivering it or by mailing it by

 firstclassmail unless applicable {aw requires use of aiiother method The notice shall bedirected to the Property Address or any other
. address Botrower designates by notice to Lender. Any notice to Lender shallbe given by first class mail to Lender’s address stated

- herein or aty other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shail be
 deemed to have been giver to Borrower or Lender when given as provided in this paragraph.

-~ 15.Goyerning Law; Severability. This Security Instrument shall be giverned by federal law and the law of the jurisdiction in
» " whichthe Property is located. In the event that any provisionor clauseof this Security Instrument or the Note conflicts with applicable
- law, such conflict shall not affect other provisions cf this Security, Instrunient or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Irstnimerit and the Note afe declared to be severabic.
16, Borrower’s Copy. Borrower shall be givea one conformed copy off the Note and of this Seciirity Instrument,
- '17. Transfer of the Property or 2 Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold

- ortransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 1iot a natural person) without Lander’s

. prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Security Instrament.
~ - However, this option shiall not be exercised by Lender if exercise is prohibited by federal law as of thie date of this Sesurity Instrament.
. IfLendér exercises this option, Lender shall give Barrower nofice of acceleration. The niofice shall provide a period of not less
~ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

- Instrument. If Borrower fails to Fay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by

i - this Security Instrament without further notice or demand on Borriwer.

_18. Borrower’s Right to Reinstate. If Borrower meets certain conditicns, Borrower shall have (i right to have enforcement

.~ of this Security Instrument discontinued at any time prior to the earlierof: (a) § dlays (or such other period as applicable law may specify
. “for reinstatement) before sale of the Property pursuant to any power of sale tontained in this Security Instrument; or (b) entry of a
- judgment enforcing this Security Instrument. Those conditions are that Borrdiwver: (a) pays Lender all sums which then would be due
* . under this Security Instrument and the Note as if no acceleration hadl occwrred; (b) cures any default of any other covenants or
*+ agreements; (c) pays all expenses inctirred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’

- fees; and (d) takes such action as Lender may reasonubly require to assure thiat the lien of this Security Instrument, Lender’s rights

- in the Property and Borrower’s obligation to pay thi surms secuze by this Security Instrument shall continue unchanged. Upon

. reinstatemeiit by Borrower, this Security Instrumeiit and the obligations secured- hereby shall remain fully effective as if no

- may be sold on¢ or more tires without prior notice 12 Borrower. A

-+ acceleration had occurred. However, this right to reinstate shall no{ agply ix the case of zcczleration under paragraph 17.

-19. Sale: of Note; Change of Loan Servicer. Tl Note or a parial interpst in the Note (together with this Security Instrument)
old , _ salz may result in a chanige in the entity (known as the ““Loan
- Servicer””) that collects monthly payments due under the Note and tliis Security Instrumenl. ‘There also may be one or more changes

s . of the Loan Servicer unrelated to a sale of the Note. ithere isa change of th Loan Servicer, Borrower will be given written notice

- of thechange inaccordance with paragranh 14 above andapplicable Iaw. Thenotif% will state the nameandaddressof the new Loan Servicer
 and the addnss to which payments should be made. The notice will 2lso contain any other information required by applicable law.
20, Hazardons Substances, Borrower shall riot cavsz or permit the preséaice, use, disposal, storage, or release of any Hazardous
- Substances anorinthe Property. Horrower shail not dc, rior allow anyone élse {0 do, anything affecting the Property that is in violation
- of any Environmental Law. The preceding two sentences shall ot apply tolthe presence, use, or storage on the Property of small
- quantitics of Hazardous Substances that are generally revognized to be appropriate to nprmal residential uses and to maint:nance
ooftheBroperty. - o B oo e e o
-+ Borower shall: promptly-give Lender. written notice of any investigal

lion, claim, demiand, lawsuit of other action by any

o governmment:il or regulatory agency or private party involving the Property and any Hazardous Substance or Envircnmental Law of
which Borrower hias actual knowledge: IfBorrower leatns; orisnotificd byany, governmenital orregulatory authority, thatany removal

s * or other remediation of any Hazardonis Subistance affecting the Properiy is necessary, Borrower shall promptly take all necessary

- remedial actions in accordance with Environmental Law, = || o :
i ,Asus’edinthispafag,raphzo,:‘fHaéixﬂouSSiﬂJstancesf’zuethéieemm;md:ﬁnedastoxicorhazardoussubstanmbyEnvimmncnml
. Lawandthefallowing substances: gasoline, kerosene, otherflammable or toxic peftoleum products; toxicpesticidesand herbicides, volatile
. Solvents, matzrials containing asbestos or formaldehyds, and radioactive matcrials. As used in this paragraph 20, *Environmental Law"
"+ means federal laws and laws of the: jurisdiction where the Property is Ioczied that relate to health, safety or environmental protection.
" NON-UNIFORM COVENANTS. Borrower and Lender furthe covenant and agrec as follows:

- - 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
~ .any covenant or agreement in this Security Instrureent (but not prior to scesleration under paragraph 17 unless applicable
. law provide; otherwise). The notice shall specify: (a) the default; (1) the action required to cure the defanlt; (c) a date, not
less than 30 days from the date the notice i3 given to Borrower, by which the default must be cured; and (d) that failure to
- cure the default on or before the date specified in the notice may result iin acceleration of the sums secured by this Security
- Instrument iind sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and

- the right to bring a court acticn to assert the non-cxistence of a default or any other defense of Borrower to scceleration and

" - sale, If the diefault is not cured on or before the date specificd ii2 the nofice, Lender, at its option, may require immediate

payment in full of all sums sccured by this Security Instrument without fatther demand and may invoke the power of sale and

- any other remedies permitted by applicable law. Lender shall lie mﬁzlé:&i to eellect all expenses incurred in pursuing the
_ remediey provided in this paragraph 21, including, but ot limited fo, veitsonable atlorneys® fees and costs of title evidence.
- Jf Lender invokes the power of iale; Lender shaall xecute or tavse Trustee to execute a written notice of the eccurrence

‘an event of default and ¢ der?s election to causz the Propekty to by 50l and shall cause such notice to be recorded in

iin which any part of the Property is locateld, Lénder or Trustte shall give notice of sale in the manzer prescribed

:n;tiag;g _(i/_ﬁ&m__ . ’:-




e purchaser Tmstee’uéced smweyiﬁgihe R’rbpcﬁythhmat zmy mwnant urwarmmy.exfrressed
siee’s deed shaiﬂre primafacieevi dencefcf thetruth of the statements made therein, Tirustee
jefo!lowmgnrdw (a) to aII expenscs of the sale, inclnding, but not limiicd to, reasonable

em, ax:d (c) any excess fo the person or persons

S PO
e Property and shall surrender this Secunty Insmnnem and all notes :mdencmg debt secured by this Secxmty Instrursent to Trustes.
. Trustee shall reconvey the Pmpeﬂy thhout warranty and thhout chaxge to the person cor persons legally enum:d to it. Such person
‘or persons shall pay any recordation costs. -
: ‘s_tmxte Trusme. Lemler may, from time m nme remcve Trrsfee and appomt @ SUCCessor trustee to anmistce appointed

e 28 Rxdaers to thisS aecxmty l’mstrnment. Ifone cvr mcre nders ar creecutcdb"Bo"'m\ rer and recordeﬂ togeih.rmxh this Security
mecovenants andagxeements ofeachsuc ll nc«crshallbcmmxpomzw into and shall amend and supplement the covenants ‘
ument as xf the ndf.r(s) were a part of this Seca.m) Instrument. ‘

;_r-;] (ondam_mumllud% g “ [ 14 Family Rider
:* [T Planned Unit Development Rxder 1 {71 Biweskly Payment Rider
3 Rae ImpmvementRxd:: - [—_1 Second Home Rider -
'[:] Ciﬂ:f*r(s) [specliy] { H. i -

3 Chvenants contained in this Security Instrument and in
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LOAN #: 97-2143

1E RDER

(i Yemé '!ﬁreasnry Ixxdm Rate Caps)

‘ édayof MAY, 1997
be deemed m amend d mppﬁexpent the Mortgage;Deed of Trust or be:uruy '
ent’’) of the sam’ date ng 1,bv the: mclersxgned (the “*Borrower’”) to secure the

‘, ';"jcwermdm} Rat: No:e_(me“Nem" : j@ MORTGAGE CORPORATION,

; bed ift the Security Instrumient and located at:

ervescyi e ot mc o

:TT'EIE_;NOTE ONTAHNS PR{DVISEONS ALLOWIN(—: FOR CHANGES IN THE

. INTEREST F‘ATE AND THE MONTHLY PAYMENT THE NOTE LIMITS THE
VAMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
tT}ZME AND THE MAXIMUM IRA'E’E THE BDRROWTH MUSTPAY.

Fts iADBI’I'I(BNAL COVLNANTS In addmon o the cuvenams and agreements madc in the Secunty
/f:Inslxument, Borrower and I.ender ﬁmher cxxvenant and agree as fslluws

i LS am, 1998 ‘
every 'zm monththzrcafter Eachda:eonwhmhmymteresiratecsuldchangc1scallcda“ChangeDatc i

N Begmnmg w1 the first Change Daie Iy | mterest :atc wﬂl be tesed on an Index. The “Index’” isthe weekly
avelage yield on Usited- States Treasury secunncs adjusted 10 il constant matority of 1 year, as made available by
- “the Federal Beserve Board. The most recent]ndex ﬁgure a ‘aﬂable as c:f thedate 45 days before cach Change Daie

s edthe“Curren.Indax.’* . ‘

e : ’ peroentage pmnt(s‘i & 6.000 %) to the Current Index.
%Note Holder wzll then mund the result of this additicm to the nearest one-eighth of one perceniage point
25%) Subject to the limits statedm Sect«m 4(D) below 'ﬂu" roumm:d zmount will be my new interest rate until
1ext Change Date ks :
< The Note Holder will then detemune th’ ammmt of thc monihly pﬂmﬁm that would be sufficient to repay the.
i “unpmd prmmpai that I am’exaected to owe at tbc Change Dﬂtc in full on the Maturity Date at my new inferest rate
B the new amount of my monthly payment. -
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LORN #: 97-2143
y i peroemagepomt(su .2.000%) -
'bc;en aymgforth precedm; W wen )mhs Mymte:(:stmtemllnevcrbe greafer

oY 1e'=sj‘than 10. 7')7’ m

ang,e Dagpf I mll pay the amount of my new monthly

_ e Note Holder will delive £ mail to me a notice of any'c "’w.smm)'mtemrateandtheammm&fm)’
monthly. payment before the eﬁectwe date of any chsnge The notlc{. ‘will include information required by law to
¥ 3 al andtelepnone numbemfapervon ivhovsull answera:xyqu&mon}ma) hmra regarding

B l‘RANSFER OF THE P‘ROPERTY GR A BEI\‘EF!PHAL IN' EEBES'E‘ IN BORR{}‘WER
Umform Covenan 17 cfthe Secunty Instmmem is amgncnd to ,cad as follows:

t Transferofthc mpen‘yoraBeaaf azaﬁmterest mBarrowen Ifalloranypartof (herpem'cr anyinterest
initis sold or transfﬂtred (or ifa beneﬁcxal mf.erest in Bemmcx ig sold or transferred and Borrower is not 2 natural
person) without Leﬂder s prior written consent,; Lender miy, at its mptxon require immediate payment in full of

;j:all sums secured by is Security Instrument. However, this option ikiall not be exercised by Lender if exercise is

rohibited by federal law as of the date of this Security Initruiment. },cndex also shall not exercise this option if:
“(a) Borrower musm tobe submmed to Lender mformanon requued by Lender {0 evaluate the intended transferce
Jasifarnew. loan were bemg made to the transfered; and (b) Lender réasonably determines that Lender’s security
wﬂlnotbeunpmred bythe Ioanassumption and Lhat the nsk ofa bmachof anycovmam or agreementmtlus Security
- Instrament is acccptablt, toLender. © .

‘ ’I’b’ﬂfé ;exfen rm‘tted By app]xcable law, Lcnder m” a réaspaable fee as'a condition to Lender’s
‘consent 10, the loan' assumpuon_. Lender may also zeqmm,mc trans(aree to sign an assumption agrecment that is
acc:eptable to Lender and, that obhgat&s the traiisferec to ksep all the promises and agreements made in the Note

' andmthxs Secunty Insumm,nt Borrower: will contmue toheobhga t [Lnder theNo:e. and this Security Instrument

un] ess Lender rel.as&s Bormwer in wmmg

U If Lender, exercxse= the option to require immediate pavmzn An full, Lender shail give Borrower notice of

leration. The not.oe shall provxdea pencd of notless thiin 30 dayifrom the date the notice is delivered or mailed

‘hin whxch Borrc ; itt pay all sums .x:mnedby this Secyrity Histniment. If Borrower fils to pay these sums

riortothe expuan moi this penmi,Lendermayuwokean) rcmesdx&«;pemunedby thxs Security Instrument without

fuither notice or demand on Borrower. ~

f BY SIGNING BEL! OW Borrower aocepts and agmes 10 the tenfns and covenants comamcd in this Adjustable
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