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: rby Lender. Borrwm shail pay to Landm ‘on thy day
Eurits)) or: {8) yensiy toxay and aasossments which ‘may oitaln
d payh%ams or ground rents on ke Propardy, if any; (c) yaarly
(f any; )(«s) year{y tortgage insuranco premiums, i any; and {f)
1greph 8,.in lisu of the paymant of mortgage insumrnco
g hold Funds in-an amount not to exceed the maxitnum
. origega loan may require for Bortower's ‘e1créw account under the federal Raal' Estate Settfernant
" i fime to time, 12.1).S.C. Setticn 2501 st saq,; PRESPAY, uniess ancthor law thet appiies to the Funds
ots a lessar: amount. Hiso; Lender ay. atany ﬁme, collect and hold Funds if an ‘améuinl not to excéeed the lesser amount. Lender may estimato
the amount of Funds due on the' basls of cun'em da.*a i g *mtea f)f exxpendnures of future E‘.’.crcw tems or o;herwi*e in
accordance wrlh ‘applicabls faw;. B L

The Fumis shall be held iry an insti mon whass deposr!s ara Insured hya ?eds al agency, mstrumentamy, or em:ty Gncludmg Lender, #
Lender is cuchian inatitutiony or in any:Fedaral Home Lozn'Bank.. Lender shai‘l apply ih4 Funds to pay the Escrow ltems. Lender may net charge
“Borrower Yor roldlng end applyingtho Funds, anhually analyzing the s IC\ﬁ accotind, ‘or verlying the Escrow Noms, uniess Londer pays
Borrowar Intarast on the Funds and/applivable law pormita Londer to make sush a chargs. However, Lender may require Borrewer to pay a
- ‘one-time chargs for an independant real asme taut reporting.aeniee used by i.prderm girinaction with this loan, unless applicable law provides
jotherwise. Un!ess an agresment is made or applicable law requires Interast 16 b0 pald, Linder shall not be required to pay Borrower any interast
:or earnings on the Funds. Borrower end Lender may agres in writing, howiver, that {nterest shall be paid on the Funds. Lender shalt giw to
Borrower, without charge, an annual ‘accounting of the Funds, showing credits and deliits to the Funds and the purpose for which oach dabit 1o
ithe Funds'was’mado The Funds are piedgod as additional security for afl sune uecure'l oy this Sscurity Instrument.
i+ i tho Funds held by Lender axceed the amounts permitted to be held by wpliwble faw, Lender shall account to Borrower for the exceas
-iFunds in accotdance with the requlremenm of applicable isvr. i the amount of the Funda hald by Lander at any time Is not sulficierd to pey the
‘{Escrow ltems when due, Lender may so notrfy Borro,«er in \mmng, and, in syt o cesﬁ Bejrower. shall pay to Lender the amount necessery to make
: :  miore than 3.0 ontfily payments. st Lendet's scle discretion,

Upon pa ity -k ! Y prémplly refund to Borrower any Funds held by Lander.

S If under paragraph 21 :Lender shaﬂ ‘acquire of sell the Pregerty, Lender. priorto the ﬂoqu;smon or sale of the Property, shall appiy any Funds
held by Lendet at the tims of acquisition orsale as a credit sgainat the sums secured by.this Security Instrument.

i 3 Appm.aﬂon of P&ymen‘ts. Unless apphcabie law provides otherwits, sii paymisints received by Lender under paragraphs 1 and 2 shall

i ueundar the'Note; ‘second, 1o i ﬁunﬁs P -yab!e under paragraph 2; third, to interest due; fourth, 1o

: ; :md lmposrﬁons attributatie to the Properly wh»ch may
attaln priority. overth Security | lnstrumem s.nd Ieasehold peympnts o greunﬁ mnte, ifgs.ny Borrower shall pay thesa obligatiens in the mannar
: prov:ded in: paragraph 2, oFif not paid-in ‘lhat ma.nnet. “Borrovier shall | pey them on titin ditectly to the person owed payment. - Borrower shall
i promptiyfurnish to Lender all nétices of amounts to'be.pald under this pamgraph‘ i Borrower makes these payments directly, Borrower shall

promptly furnlsh to Lender: recexpis evidenting the payments.” o :

I : m) ctrument tnloss Borrower: {8) agrees in writing fo the
i ymen{ of thiy obligation red By tha tien in'a_manney ucwptabla to Lender {b) ‘contesis ins goed faith the lien by, or dalends agalnst
enforcemert of the lion Th; iegal'proceexdinérs' which'in the Londei's opinlen’ ojparste to' gievant the enlorcemant of the Blen; or {¢) seeurss from the
tholder, of the linn:an agraerient: 3atlsfactory to Lender subo'clinaﬁng the flen o this Secitity tnstrument,, i Lender datermines that any psitof the
i3 l] 1 whj : Fmder may, gk‘e Borrower a notica identlying the len.

) c:iays of ths giving of notizs.
azird ‘or Property k D ;}f i . :ing ‘at heroafier srocted on the Propérty tnsuisd
agamst Ious by; e, hazards inclided ‘Mﬁlh thatermy 'extercied ccwerageﬂaﬂﬂ any othi Pa..ards, includmg flaods o7 flocding, (or which Lender

-This insuranca shall bp maintained in the-amounts and for.the pemu:ls thst Lender requires. The insursncs oasior prov feling

ubject o Lendars napproval which ¢hall nit be unreasonably withheld. # Bosowes fails to maigisin
tevct Lenders Tights in the Property in scoordancs with

i g paragraph 7. sl
P Al insurmce pohcies and renewal shall be acceptabie to’ Lender snd ghall inc ude & standard morngage clavsa. Lendar shell havs the
ngm to_hold the pohcles_and renewals, ender,requirss, Borrower, ‘shall prompﬂy ;lve to Lendor all receipts of paid promiums end renewsl
i : i rend Ler:dsr. ‘Lender may maks proct 'o? logs ¥ not inade

i) he appilad o restoration of mpmr of tns Praperty
damaged, if thi restoration of repairis econom:ca!ly feasible and-Lender's sewmy is nm lessenad. H the restorstion or repmr s not aconomically
!feasible of Lender's ‘security would be lessened, the insurance proceeds.ahall:be applied to the sums secured by this Secwrity Instrument,
i whether or not then due, with any exciss ‘paid to Borrower. " If Borrower abaridons the Property, or does, not answer within 30 days a notice from

“ Lender that the: insurance carrler has ‘effered to settlo a claim, then Lender may collect the Insurance proceeds. Lender may use the procesds to
fepair ci:r rastere the Propeﬂy or io pay sums secumd by thig Sucurity lnstmmant, whath or.or not then dus. The 30-day period wili begin when the
T notice is given.

Unluss Lender and Borrower otherwlse agres in writing), any apphcaum of p:ocmrcls 1o principal shall not extend or pcatponc tho due date
i of the monthly: payments teforred o in. paragraphs 1 end 2 or change thy amount si:the payments. Hf under paragraph 21 the Property is
i acquired by Lender, Borrower’s right 10 any Insurance policizs and proceedsi resulting from damage to the Property pricr to the acquisition shail
pass io Lender to the exient of the sums secured by this Securlty Instrument Immadiately prior to the acquisition.
. Qccupancy, Preservatlon, Malnlenanco and Protection of the Pr apany' Botrowsr’s Loan Appllcation; Leaseholds. Borrower shall
c'-cupy. astablish, and use the Property as Borrower's pringipal residence iwithin sbdy deys after the execution of this Security Instrument and
; shall continue ‘o occupy the Property as Borrowsr's principal residence for gt feast one ‘war efter the date of occupancy, unless Lender otheiwiso-
| agrees in writing, which’consent shail not.be unreasonably withheld, or unless extenitating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, dumage or impair the Property, aliow the: Frapaﬁy {c dsteriorate, or commi waste on the Property. Bemowar
shalf be In default if any forfeiturs action of proceeding, wheuther civil'or. - erintinal, s & mmun that in Lender's good faith judgment vould result in
i forisiture of thi Property of ‘ctharwise ma'enally imipair the lien-creatod by-this Secuilly Instrument or Lender's securily interest. Boriowor may
: cure such:a default and reinstme, as ‘provided in paragraph 18, by causmg tho action or proceeding to be dismissed with e ruling that, in
Lender's good faith determination; proclucles ferfaiture of the Borrowet's Intorest In the Propedty or other material impairmant of the lien crogted
by this Security instrument or Lender's security intorest, Botrcwor shall also o In defouit if Borrower, during the loan application procuss, gave
materlelly false or inaccurate infarmation or statements to Liander (or falled o provide:Lender with any material information) in cennaction with
the loan evidenced by the' Nota;: Includlng, but net limited 1o, rapresentations concsining Botrowor's occupancy of the Property as a principal
1 residenca.. if this Security | Instrument ls on & leasahold, Borrower shall comply with all the provislons of the lease. | Borrowor acqulras feo mm fo
i the Propefty. he lo Ieaaehold an the feo! title shali not merge unle::s Lender agreas to the merger in wriling. |
: oy A Proleﬂlon of Len er's Rights in ihe Propeny F Borrower tailsthy parform covenanis and agreements contained in this Security
Instrument, of there is-& legal proceuding thet nay significantly affect Lenidor's rights in the Propsity {such es a procoeding in bankrupicy,
’_ probate, for condemnation ‘of forfeiture or:to enforce laws or regulaticns), thon lisndest may do and pay for whatover is necessary to protsstthe
i valuo of the Froperty and Lander's rijjhis In tho Proporty.- Lender's sctions iay Inslutle paylng any sums secured by a lien which has priority
7 ovor this’ Sooutity Inetruriont, appoaring In coutt, paving mascnabla attorruys! foos anu onturing on the Proporty to make repalrs. Alhough
2 Lender may | take, actlon undor.thls paragrash 7, Lunder doea nothaveto dotmy. o, i
- 770 Any'ambunts disbursed by Lender, under this patagreph 7 shall becoie. sddl ’dobi of Borrowar secured by this Sacurity Inatrument.
4 Unless Borrower “and Lerider agrae’tc othar termu ‘of pay o s ahall boar Intorest from tho dato of dlsbumun‘anz atthe No(vn rato
! and shall be payable, with interest, upon natice from Londer to Borrower mqss&sbng paymnent. .
8. Mortgage fnsurance.  }i Lender required mortgage: insurence as & condition of making the loan secured by this Secumy inetrument,
: Borrower. shall: pay:the’ pmm.urxis requirad to maintain the! imorgage insuransein sffedt. - If for any resson,- the mw"gaga inzurance coverage
i required:by: Lender lapses:or conses 1o ba in:stiest; Borrowsr shall pay the premiums m;wed 1> ohtain coverage substantislly equivalent o the
- mortgage insurance previously:in .affect, & a cost subistantially. ‘equivelent o tha cost - Botrewae of tho morigage insurance previcusly in uffect,
i-from an alter mor!gage Insurer [:] sed by Lcnder if substantialy equmhm! mogage insurance coverage is not available, Borrower shali
pay:to Len th s su 0 agel insuranice promium being pald by Borower when the insurince
coverage! apgsd 3d.to § ac U89 etitin. the: yments 68 a joss reserva in lisu of martgage Insurance.
Loss rese:ve: payments may ne Ionger be Bq o aption of L ‘m' tgage Thaufance coverage (in ‘the amount and for the pariod that
Lender’ requlms) provided: by an Insurer approved by Larzdar agnin becamszu: svailable and ls obtained, Borrowsr shall pay the pramiums
quired to ‘méintain mottgege Insurance In effect; or to provide a loss reseme, until tl’m raqu{ramam for mongage insurance snds in accorclince
tiaon: ormwer ancl Lendet 1e }Hcabls law :
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: b ndal, in connacion with any cond
heraby sspigned and shell e peld 10 Lender. . -, :
suma sscuresd by this Security Instrument, whether nrnet
; Proparty. in-which the sl matkel value of the. Propady
e ured: by this Securily Instrument Immedistsly befira the
scursd by this Security instrument shall be reduced by the emount of
b alna sepurad immediately before the taking, divided by (&) the foir
ali-he.paid to Borrower. - in the event of a partial 2aking of the Property
“43;i088 thanhe amount of the sums secwed immediately before the
ble liw othenviss provides, the procesds shall he applied to the

Wer thet the condemnor offers to make an eward orgottls a
1,the dats the notice i5 given, Lender is-suthorized to collect and apply
‘o tho surns secured by this Securily Instrumen?, whether or notthen

inwiidng, any appliéation of procsads 1o principal shall not extend or pesipona the dua date
of the monthly payments roferred to In ‘pafagraphe 1 and 2 or change the arnount of such peymons. ' )

s34, Biirrower, Not Aelsasad; Focbearance By, Lendas Not a-Walver, : Extsnalon of tha $me Tor peyment or modificatian of ameitization

socured by this Securily Instrument granted by Lender fo any sticcussor In interest of Bosrower shall not operate 1o release the Hability

owers syccessors:in-interget  Lender shall.not be raquired o commenca procssdings sgalnat any suctossor in

interest or rofuse to extand time for paymient or othetwlse modily emortization-of the surns sacured by this Security Instrument by reazon of any

demand made by the original Borrewoer o B}qqc‘me,r's‘sucg.easo_mJnjnmre:;y Any forbsarance by Lender in exsrcising any right or ramedy shall

+_. notbe awalver of or preclide the exerciss of any right or remedy. . -~ -

} 12.."Successors: and Assigns Bound; Joint and Suveral-Usblity;: Co-signers. The covenants and. agresments.of this Security

- Instrument shiall bind and benefit tha successors and assigns of Lender. tnd Borrower, subject to the provisions of paragraph 17. Botrower's
.~ covenants and agreémants shall ba [oint and severél. Any Borrowst who tio-signs this Security Instrument but does not execute the Nots: (a) is
< co-signirg th's' Sscurity‘Instrument cnly to mortgage, grant and convay that Betrowar's interest in the Property undsr the tarns of this Security
- Instrument;. () Is not perdonally. obligatsd to_pay. the sums. sscured by this Security instrument; end () agrees that Lender and any othor

= - Borrower:mayl agree to extend, modify, fotbesar of make any necommadalioni with regard to the tarms of this Security Instrument or tha Noto

- without that Borrower’s consent. - 1.+ s SR Lo : :

R 13. Loan Charges. ' If the loan secured by this Security Instrument is subject 1o & law which ssts maximum loan charges, end that law is

i tinally interpristed so that the interest or ¢ther loan chergos collectad of 10 be collectad in connaction with the loan exceed the permitted Timits,

- ithen:(a) any;auch loan charge shall ba;mduced:by the amolint necesssry:lo raduce the charga to the permitted (imit; and (b) any sums alrendy

coltected fron Borrower which sxceeded permitied limits will be refundad io Barrower.: Lendor may choosa to mako this refund by reducing the
- principal owed under the Note or by'meking a diract paymant to Borower.: If & rafund reduces principal, the reduction will ba trosted as ¢ partial
. prepayment viithout any prepayment charge under the Note. ™ ;- e s
S0t 18,7 Nutiees: . Any notics to. Elorrawer provided for in this Seeurity bastniment shall be given by delivering it or by mailing it by finit class
*-"meil unless-applicable law requires use ¢f -another method. The notice shell b2 diretted te the Property Address or any other sddross Bomower
" designatss by notice to Lender. ‘Any’ notice to Lerider shail be given by fist ¢lass mall to.Lander's address stated heroin or any other address
- Lender desigiates by notice to Borrewsr;: Any notice pravided for in this Sucutity Instriment shall be desmed o have besn given to Bormswrer or
: Lender when given &s provided in thic paragraph. = . -7 T e e ER .
.2 18, Governing Law; Sevarability. - This Security Instrument shall be governed by fedsral law and the low of the jurlsdiction in which the
i Property is located, In the event that any: provislon or clauso of this Ssculity Instrument or tho Note conflicts with applicabls law, such conflict
shall not affoct other provisions of this Security Instrument or ths Note whicli can be given effect without the conflicting provision. To this nnd the
;- -provisions of this Security.Instrument and the Nole are declured 1 be ssverible. .
. 7,16, Berrower's Copy. . Borrower shall be given ons corformed copy of the Note and of this Security Instrument.
© .17, Transfer of the: Property or. a Benoficlal Interest In Borrowsr. - if all or any part of the Property or any intsrest in 1t is sold or
transferred {or if a benoficial interest in Bomrower s sold or trenslerred and Borrewar Is not & natural porson) without Lender's prior written consent,
. - Lender may, [t its option, require immediate payment in full of all sums sncured by his Security Instrument. However, this option shall not be
- exercisec! by i.ender if exercise ie prohibitad by faderal law s of the dateof ihis Sscurily Instrument. '
... K Lendpr exercises this option, Lender shall give Borrowar notise of ascelaration, The notice shall provide a peried of not less than 30 days
trom the date the notice Is defivered or mailed within which Botrower must pay all surns secured by this Security Instrument. ¥ Borrower frils to
pay theso sufns prior to tho expiration of this perlod, Lenda: mey invoke ary renedies permitted by this Sscurity Instrument without further notico
or demand-on Borrower, - 1 il B 8 TR :
18, Borrower’s Right to Ralnstite. - it Borrowar meats. certain’ conditions, Eomgwer shall have the right to hava enforcement of this
i Security ‘Instrument discontinudd et any’ time ‘prior to the earller. of: (a): & days (or such other pericd ss applicable law may spaclly for
- reinstatement] befora sale of the Propieity pursuant to any power of sale cordalned in this Security Instrument; or (b} entry of & judgment erforcing
. this Seeurlty. Instrument. Thosa conditions are that Borrowar: {a) pays Lendsr all sums which then would ba dus under this Sscurily Instrument
- ‘and the Note as if no acceleration hud occurred; (b) cures any default of «iny other covanants or agreements; (¢ pays all oxpenses inctired in
.{ ~enforcing this Secutity Instrument, including, but not limitsd to, reasonabla ‘attorneys’ fecs; and {d) takes such action as Lender may reasonably
* “require fo assure thet the lien of this Secuilty instrument, Lender's rights intive Property and Borrower's obligation to pay the sums secured by this
+- Security Instrtiment shall continue unchanged.. Upoh reinstatoment by Borrower, this Security Instrument and the obligations secursd herely shall
.., remaln fully tffective-as if no accelsration had. occurred.: However, this' right to reinstats shall not apply in the case of accelsration under
i paragraph 17, L R L o i :
b *.19.! Sale of Note; Changs of l.can ' Servicer. The Noto o7 a partial itderast in ther Note {together with this Security instrument) may a sold
*.ene or more times without prior notice to Borrower, A gale may 1esult in a change in the entity (known a3 the *Loan Sarvicer') that collects fignthly
i payments dug under the Note and this Sucurity.Instrument. - There also may be ons or more changss of the Loan Setvicer unrolated o a sale of
: -the Note:"If thiers s @ changd’'of the: Loarl Seivicer; Borrower will be given witlen'ntise of the changs in accordanca with paragraph 14 sbove
:-and applicable law.. The notice will state:the name and address of the new: Loan Sarvicer and the address to which paymenis should be made.

: . The notice will also contain ary other Information required by applicable law.

20 Hizardous Substarices. Boirower shall niot caiios or_parmit the presencs, use, dispasal, stoiago, or releses of any Hazerdous
- Substances ‘oh or In'the 'Proparty. Bofrovier shall not do; r.or allow anyonei eles to do, anything affecting the Properly that le In viclationsd iy
.. Environmantal Law. The preceding two senterices shall not’ apply to thi presence, use, or storage on the Froperty of smiall. quantities of

+ 12 e friia

g -"Hazardous Substances that are genérally racognized to be’npptopriats to ntwmil residential uses and to! mainisnarecofthe Proparty.

Borrowisr- shall ‘promptly give Léndéi writen notice of any Invastigation, claim, demand; lawsuit or.cther nefion by sny governmintal or

" regulatory -agsncy ot ‘privéte party involving the Proparty’ andany*Hazarcous Substance or Environmental Law-of which Borrownr has“sctual ™

““knowledge, :H Borrdwar.lsains, or s riotifisd by any governrnental or rogulatory authority, that any temoval ot other remediation of any Hazardous
glfsting the!Prépetiy s fiacesuary; Beitrowar sHsif piomptly take ali recessaty remedial actions in accordancs with Environmental Law.
- As usatl in this paragraph 2! syardous Substances® ate those sulistances defined as toxle or hazdrdous substances by Environmental
Lew and the [ollowing subs?ances: yjesoiine, kerosens, ofsr ilammable or texic petroleum products, toxic pesticides and herbicides, volatile
solvents, maturials containing asbeslos or formaldshyde, and radicactive inatorials. As used In this paragraph 20, *Envircnmental Lew® mosns

foderal laws and laws of the jurisdiction where the Proporty I6 {ocated that ro'sits fo heatth, safaty or environmental protection.

NON-UNIFORM COVENANTS.: Borrower and Lender further covenant and agree as follows: :
i+ 2407 Hlecelerdtion; Remetifas.” Lohder-ghall giva nétiea to Bettowar prisi to accsloration following Botrower’s broach of mny
covenant: or lagreament. in: ihls: Ssulrity Instrumont, (but not pror ts-sicceleration undsr paragraph 17 uniess applicablo law provides
otherwisuj. Tha:nctice ghall spectfy: (a) the ditault; (b) tha action required to curaitha default; (c) & date, not foas then 30 days from the
dato the notize Is given to Borrowor, by which the'dofaull inust:be cuted; and.{d) thai fallure to cure the default on of bajore the dots
specified In the notice may result in scceleration of tho sums secured by this Security instrument and sale of the Property. The rotice
- ‘shall further inform Borrower of tha right 1o relnsiste afitr secelorstion, and tha rlght to bring 2 court action to asser! the non-sxlstencs of
s doefault or iiny other defensi of iBorrhwer to accelora and'sale. | tie dsfeill |5 not cured on or bafore the Cato specified In the
notice, Lundar at Its option may require Immediste payirient 'In full of all sunis securad by this Security Instrument without further dumnand
ko the power of saleiand any other remadies permitted by applicabls law. Lender shall be ertitled to collect all expunses

ed _lqj'ghis paragraph 21  Including, bm m'ﬂ: Fimited fo, reasonable atturneys’ fees and costs of title R
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:*eﬁ’m?ﬁ ncﬂsa e CECIETERCS |
- ‘Bo recordas! In each commp i
‘me acyibod by appficabile iy o
'R p}*ﬁc&ﬂo 1aw, Trustes, um demand on
;mder the tering’ designuted ki tho
sstectaﬁ ar any paree’lcﬂm

ity Wi o*.:l amy ccvenamt or warratﬂy sml or
o stixaments matde thersln, Trusiso shall wpply
dfﬂg bt ot Nilted 10, reasonahls Trustes's and

: 2 (c afyex {0 the persen or persons fegally emtitted o t.
) 22. Hﬂcanveyanra : |>aym ali sum th Security [ngl imaert, Lender shall request Truseo 1o recommy ‘the
56 ail surrendar tils eélirif‘yfn an oV leb red by thia Security instrument to Trustee. Trustes, shell
¥ [ ) ] amoum aflowed by ‘applicable law. “Such porion o

‘ . By 1 remove Trusies and sppolm a successor trustee 1o any Trustes sppolntad
hateundexr "Without Gonveyance’ “of tha' Pmp 1 f It & cceed tb ail the txtle, power and cuties conferred upon Trusice
he:ein and by nppﬂcable law, i : ’

by Sorrowef and recordod togethsr with this Security

v inte and shell amend and supplererd the covenanis an
ument. ‘1Che'-k epplicabie box{es)] :

' (314 Famiy Ridar -

[} Biweekly. Payment Rider -

[j Semnd Home Rader

Y undersjgm;d isthe oiciar;ofthe r pythis | esd o?T;ust. ?a:d note or Totes, togemar vm an

lebtednass ecu d Jead T #;:have: beemaam in-full:: You are horeby directed 1o cancel said noteior -

1. are:daliverad-tefsbyand £ reconvey, without warmanty, al ma as:ate now: ha!d byyou
- etitied thareto. : S
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CONS‘& RUCTION TERM HHDER TO DEED OF TRUST

rombination’ Qonsﬁmcﬁon and Permanrent Loan)
wokoan #:01-0253-000988574-0

10N TEHM RIDER »TOUDEEDOF ~TRUST 'Is “mads this .- _24th - day of

. ;-andtis inco'porated: imo “and. shall bs deemad to amand and

.sufiplementthe’ Dead of Trust of zhs sama dale, as modfiaci by any other addendums or riders tharsto {the

- f‘;“Secumy lnsrrun"err'), ‘which has been given by the under'ngrved (the ‘Bcrm‘var") to sacure Bomrowar's Notg of
4:the‘5arr-a dats to V@SHII\GI’CN MUTUAL EANK,. & Washin v Corporation’ (e Lender], as

' ndufné or ddgrs thsreln, which Securxty Instrimdnt covers ma propeny dascnbad therein

,hel’ {msr. : B

‘ ¢ hava tha same meamng ‘when usad hergin, To
; this ! ; } conmcts whh tha wrms and condilicria 8ot to'th In the Secumy Instrument or
:;rlders ihereto tre terms iind ‘,ondmuns sat forth ln tlﬂs Rldersmil con'mi '

OF‘ TH'E BOIF!POW;R'S LOAN F'R(WHDE FOH BOTH CONSTRUCTION

AND PERMRNENT FINANC!NG \THIS RIDER SIETS FORTH THE PAYMENT TERMS

:‘AND CERTAIN OTHER' F’HOVI‘*!DNS OF-THE JORROWER'S LLOAN APPLICABLE
_TOTHE CONSTRUL‘“ON! LOAN F‘ERIC)D T '

NTS. The Lender“the Burrmver and the Borrawers construction contractor
tion lc-an agresmem (the 'Constmction Loan Agreement’) which provides for the
¢ famity res:danca ancl cenam o!her !rrprovemem° (the "Improvemenis’) on the
in addlﬂon to the cov«anants nc! agreernents made in the Note, Bonower and

d ug . :

: ’sp sscures pen‘o'manca' :

am in dafauilt ndar. !ha Ccnmmction,l.oan Agnaemem { wal! also be in default under the Note
] itled Im{zemlse all remudfes for dafault permitted by the
ing)-sinterest: only payments as provided in the first
iderad “for all Jmems and Purposes, tobe a

f ;- TOBE hEca‘RnED




an #:01-0253-000988574-0

B Note “eny other | documem re!ated 1o my Loan, 1 will make
nt: r ;'actuaﬂy disburssd by the Lander under the
156, 1997 ‘

‘cipal and imerest as‘»arovlded in tha Noie cnthe -] s*;__.:" day of .Mav 1908 .

No*wit tandlng the above, i construcnon of the 1mprovemen:s tias been completed.in. accom‘ance vmh
6 | provxsaons of: tha Constmction Loan Agraemem and tha loan Is fully disbursed prior to the. dusa.data of any
teres1 only. payment to be made’ ‘under the lmmedlatety precedlng paragraph, | will instead. bsgin making
: 'mems of pnncnpal and interest s providad in the ‘Note on ths next Momhky Payment Date, H requestad o do:
y the Lende

Hﬂ'ﬁANSFE*H DF‘ PROPERT? DUQ?N(: C‘ONSTRUCTION LOAN PERlOD

. i N d SEcury | !nstmmem which permrt me to sell or otherwise iransfer the
ropeny wit ' ry' foan off In full are inapplicable- until‘construction of the Improvements has been
'chmpleﬁed the {can has besn: ‘ully disbursed;and | hav ‘sommenc makmg pnncspa\ and intefast paymams

icn'G of the Sacurrty lrs:zmmem to use the Prcpeny as Bcrmwers
' ‘ : pmvemems hava been complated.

7O BE RECORDED




=m9, date ng oy ms ;mderslgned (the 'Borrawar") o secure

m MUTUAL: BANK, : 2: Washington Corperation .
he p:openy d &C'ﬂbaﬁ !n tha Securﬂy lnsmmem and tocaied a -

.I.S CR: 9’760?:

UBJECT TO THE L!Mh'S STATED
ORROWER’S MONTHLY PAY"‘\O‘.iEl\iTc

AN ﬁQN"I-iLV‘ PAYMENTS: Wil

i ‘?Sduxon 10+theCovenants:
‘ ,‘nanam and agres ES fO“W‘

P:oper‘y Addry ass)

{N THE NOTE. ll‘ “THE INTEREST P.ATE INCREASES THE

i WILL. BE HI(.HSR. iF THE INTERE.ST RATE DECREASES

‘ =Raw.\m THE. SAME FOR. THE
HLOAN AND WILL BE ADJUSTED EVERY_YERR .

and. a§reémen%s‘ mada-in’ the' Security

, day ot July 1998
ach dee on: wmch my mxami :ata cauld change is caieda

.&i toLaliconstant: matumty of 1

i Zes;erve Board

 TOBERECORDED




Lioan #01-0253 000988574 -0
of tha da’e 45 days bafore sach Changs Data is

"a Holder wm choosa a new index which is based

- ,hzmga : Datrs the N«:na Holder wm calcu%ate my ‘new Imeresl rate by addtng
m _&mmgﬂ' pcucarnaga pomrs (.2.875. %) to the Current Index. The Note

Hoider will thers round e rasult of this ad:htron to the niarost one-elght 'of ‘one’ percantage point (0.125),
Vit g aiec! in ection 4(D) beluw thls roundad -moum wilba my new interest rate until the next

D) L!mn on,!#iererst Flate'Changes
' WY Aclcfendung 30 Rlder 10 thislNcre, me ra!a of !nrerest lam requred to pay sharl

percentage polnts{“_@ )ik
zand myd rrtares* rst f‘ha!i THVEN: banraater rhzm Imcvso/mon--— .

‘ ; will become _. ) Date, Iwu! payths amoumofmynew momhly
"pai ' hly* paifmen 5 ‘*-Cﬁange Date urrm the amount of my monrh?y

: o'l any chages in my Interést rata’ and the amount of
e of any -change:' The notice will include information required by

TRANSFER OF. THE PHDPERTY OR A§l§ENEFiClAL iNTE FIEST .N BORROWER
, Unlform Govenant 17. oftheSecurr'y Instrumantis amendecl 10 read as foilw's

; Transfer of tha Prcrperty ora Benem.lat Interest. ln Barrower. ‘Iall or aﬁy pan of the Proparty or any
) lmerest initissoldor transtered (or ff a bens»ﬂclal Interést it} Boirowdr iu sold or trensferred and Borrower s not
& n.atural persony’ M!hout ‘Lendar's prior wrén en consant;’ Lundar may, &t {3 option, require immediate paymant
‘in full of all sums secured by this Security lnsrrumem “Howevar, this ‘option shall not be exercised by Lender i
exercise is prohlbned by federal law, as of the date of this Security instrument. Lender also shall not exercise
this. option_if: (a) Borrower ‘sauses 0 be submittadita:Leiider information required by Lender to evaluate the
imernded transferes asifa, new loan were erg made to rre transferes; and {b) Lender-reasonably detarmines
thal Lendsr's sacunty will’ not ba impaired by the loan assump!ion andthat the ﬂsk of a breach of any covenam
cor ugraemen‘ in thrs Secumy Instrument is: at.ceptab!e tokendur:
i--To the extent parmited by applica!zla imw, Lends’ may charge a reasonabxe fes as a condition to
Lenders consent 10" thi laan ass.umplicn.é Landsr may a!w Tequlire” the transfered 1o sign an assumption
:i“ma!'-cbtigmezr the trans!e:sa to kaep all tre ms&s and

7O BE RECORDED




Ratt Rider.

;>IGNING BELOWVB r er'acc’eptsan‘ ;

#O L 02::3 0009885‘?4 0
mantin fui Lander shall give Borrowsr notice of

f net 29:1hn 30 days from the date the notics Is malled o .

ufecl by th.s Secuiity. lnsi:umem If Botrower fails to pay
Lenaa ay lmro, e'smy remedies permitted by this Security

TO BE RECORDED




is mads thxs 24th

‘ ':':No;e of the sé:ﬁ date! (he ‘Note‘) : i
- WA MGTUAL( 5 : {tha *Lender?), which 8 scu.:ry
B )rein and 1063{0(1 at tha aJdress ﬁhmm Below (ﬁe 'Propaﬁy‘\

AR mal irfierast rate and for changes in the interest
Yin Section At trs Ad;uﬂable Rate Ridar. In addition, Sactions A
Hate Nots. pem‘it the Bowowsr 1o convart the-Borrowar's 2djustable
amomzmg lnun m the: maﬁnsr descnbed balow.’ Accarmng?y and

: 2 1ages c;om’arsian will
tr ‘wen: ha ng been more than thmy (39) days past

o ss'aﬁcoﬁbsn




\#Ol- 0253 0&0988574 0 .
(i) Es _dsr’s delermmat;on that the Propeny ts In"

‘ aking of the loan; and {if) # this is a combination

"lstmcuonlpsrmanem Ioan the res;denca and 'other imy viments to the. ‘Proparty have baery compieted, the

!oan has been fully dqsbursed and pnncipal and smeresi payments have’ commenced (or w~1¥ commence onths

hereinatter derned) i

lf l choose to maks th!s conversmn I must gwe the Note Holder & wiitten request 1o convert a: !eam ten (10j

ok davs before the next Conversxon Date’ (the’ 'l'-f‘e'*uve Convursk)n Date"). ! also must sign and give to the Lender

oia documenf (the "Modfﬁcatmn Document?), in any form th.it the Lender may reqqlre changing tha temns of the
‘;ﬁthe and Secunty lnstrument as necassary 10 reflect the conversron

: umem must be slcsned by:( ()‘evenyons who.criginally signed the Note and/or Securiy

'has sﬁco velease I'them in wmmg from Lability. on the }can ane! they no

3 ) eresiiin the l’roperty. (3] anycsns who, has subssquently assursd’ fiabitity for

ha oan imless. the Note Holder has smca‘ released them in writing from liability and they no

; re'st in the 2ropezrty, and | i) anycnza else with an avmershlp interest in the

: nake. inquiry:an ,reque .verbcxl quote\. of ﬁas c:urrem c‘onvarsion rate app!acable to my {oan at

. anyllme However. L havcr;provlded a: vnmen Tequest. 10 convert-and. | do-not, for any reason, satisfy afl

‘requirements:to’ cmveu,xon anidzretumn the: fully: executed Modification Document to the Nete Holder by ths

: “deadlme applicable undar:Paragraph E betows, {will forfe!l any:future: right 1o convert to a fixed sate. In.that
oy avem, sthe’provision of this shellhe null ané vold and my.foan .vm femain an adjustabla rate loenas

provlded in:my- Adjﬂatable i

: ';-'f i Begmmng with the Effective Convers:on Da!e if such conversion has baen chcsen my intersst rate wiil be

:equal to the Federal Nanona} Mongage Assc»ciahon 8! (FN%:IA‘ pubﬂshed Requirad Net Yield for thitty (30)-yar,

.ﬁxed rate mongage.: coveredby sixty (60) clay mandatory sc?iedu!ed(eewal dalivery commitmants that was irv

-date . fitteen (15} days . bafora - the " Effective Convarsion Dato,

rofone percent (,525: 3! %65 rsundmd to the nearest 1/8% of 1%. if | do not

- ,nccupy the Property as’ rny principal residanie on-tha Efsciive Convarsion Date; my new fixed Interest rala will

‘be (me-haif of .one parcent (1.12%) ‘higherthanithe rate; othetwing peyab‘e it the unpaid badanca of the Note as

lon: Date, exceeds lhe'ﬂ'sn-apphmbie hmrls ‘cr purchass by FNMA, iy naw f:xed

gicer &75%) g

percem

;ded in ection A absove, me Vote Holder wxu then
tlyml)ﬂl amour‘t ﬂ"ai wou{d be: suffic:snt torapey.in full the principal, 1 am: expected to
lon: Date;: tcgmher Wit amem rat-my: new xmerast rate in substant ally- equal
the 'Nsw Payment Amoun'r") :

PAYMENT OF NEW PA\IMENT AMOUNT CONT!NW \TTION OF FIXED RATE

s Beglnnlng with my nrst nonthly payrant ‘hal bemmes due! amr the Effacive Conversion Dats, Lw,
!iave : ‘ ‘z‘sian. pay xtle New Payw 3 Ameur: Bmy momh’y payment, and the mtafest
it ' 1hu Effective’ Ccnvarsicn Date. .

ed rate loan as broﬁ-ids'-;i above, | will pay tha Note

TC| BE RECORDED




ar] #01 0253 000988374 0
OQOS)O %) of that part of pnncxpai

r will mall or deliver to me a notice of my new interest
‘. }:ew Monthly Paymem the amount of the conversion

at | chccse to c«:nvert my ad‘u staale rate: loan 1o a fixed rate loan and do the other
0 ; ;hls Addendum wltmn tha applicable times specfued in this Addendum i wnl no

‘ E;Leudernfrom wﬂhholdiﬁg its (;onsem toa saln or iransfer of. lhe propeny {or & beneficial interest in the Botrower if
n mher than ‘a natural per son) if the purchase or or transferee ‘meats the Lender's standards of creditworthiness
: applicable o slmnar new Ioans and the Lencler s - sacurity wauld not otharwise ba impalred.

5 ’on. may requim

ddendum‘m Ad;ustab!e Ra‘{e Rider as of the day

~

 the _ 27th

: P+ M., and duly recorded in Vol. 2

nPage_ 20208
,:EameshaG Letigh, County. mefk
7?@’2’;?

day




