AVINGS & LOAN ASSOCIATION

. The gramtor is

;| SAVINGS AND LOAN ASSOCIATION

STATI : -, and whose
I.LAMA’Z’H FALLS OR 97603

("Lcndex ) Bormwer owes Lender the privicipat sum of

Dollars (US.5 ' 58,000.00 ).

,:iatc as thxs Security Instrument ("Notc“). which provides for -

monthly: paymems ‘with the full debt, if not paid earlier, due and pivable on - JULY 1, °2027
~This Se(.unty Instmment secures: {o Lender: (a) the ‘repayment of the debt evidenced by the Note, with.interesy, and all rcnewals

xiensions and modifications of the Nete; (b) the payment of all other: sums, with interest, advanced under paragraph 7. to protect

the: secumy. ‘of this’ Secumy} Instrament; anid () the: performance: of ‘Borrower’s covenants and agreements under this Security

Instrumcm

, orivey the'
generally thes
: - _THIS

ind ‘the Note; and ‘(d) the repayment of® any: fumre udvances, with interest thereon, made to Borower by Lender

Ank he paragmph be!ow c"‘Fumre Advances ]

Upon Lequest 10 Borr mef, Lcndsr at Lx.uders s opuon prior to full reconveyance of the propecty by

to: brrower may make:Future Advances 10! Bérrower, . Such Future Advances, with interest thercon, shall be secured by
T e -

idenced | by promxssory iotes stating that said notes are ‘secired hereby. For this purpose, Bogrower
st th wer of s.lle. the follo wmg descnbed property located in

PIVER ,zxgms,r IN THE ccum OF

00593 CODE No:021

{Street, City}],

(Propeny Adess')

nhrovements novi’ or herwfter zrec:ted on the property, and all easements, appurtcnances, and

w or hereafter a fiart of the property. All replacements and additions shall alse be covered by this Security Insarament.

Faregoing is referr d 1o in this Security Insirueaent as the’ "Property

OWER’ COVEBANI‘S ‘Ihat:Borrower ¢ Iawfu.ly seistad of the estate hereby conveyed and has the right to grant and
*roperty and tha. the’ Property is unencumbezed, except for encumbrances of record. Borrower warrants and will defend
s title to the Property against all claims and demands; scbject to any encumbrances of record.

SECURITY INSTRUMENT combines. uniform coverianis for national use and non-uniform covenants with limited

~variations by

¢ jurisdiction to conslitute a uniform security instrument covermg real property.

UNIFORM COVENANTS: Borower and Lender covenant and ggree as follows:

1. Paymient of : Principal ‘and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prvnc:pal ofvand interest on the debt evidenced by the Mote and any prepaym*nt &nd Iate charges due under the Note.
..~ 2. Funds for Taxes and Insurance: Subject to apphcab!e law or:lo a written waiver by Lender, Borrower shall pay to Lender
~‘on the day tonthly paymcnas ate de under the Note, until the Note is paid in full, a sum ("Funds") equal 19 one-twelfth of: ()

-:yearly: tzxes
- payments

 and assessments- which may attain priority. over this Secumy Instrumem as a licn on the Property; (b) yearly leasehold

" ground rents. on the: Properiy, if any;: () yearly hazard or propesty insurance premiums; (d) yeardy flood insurance
any;: {e).year morlgag insusance preraiums; if any;’ “and {f) any sums payable by Borrower 10 Lender, in accordance

10 nsxcms ‘of paragraph 8 ir Tiew of the pay: ment of mortgnge insurance premiums. These items are called "Escrow Items.”
ect ds

to uxceed !he maxxmum amount a lender for a federally related
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der mmamsmm;axaeﬂsmas )

i q("REs? %3, unless angther law thzt applies to the Fuads sets 3 lesser -
; Al urds in &3 ainount 70t o exceed the lesser amount. Lender may estimate
cmrem dam anﬂ reamonahh‘ estzmams of expendinres cf futsre Escrow lizms or otherwise

{eH > with apphcabie Iaw :
¢ Fiands shall be held in un msnmtmn w!ms* dehosiis are msmed by a fedem} agency, mmmralay. ar endity {including
if Lender'is such an ‘mstitation) or in any Federal Home Loin Bank. Lender shall apply the Fands 1o pay the Escrow liems.

not charge Borrower for holding and #pplying the Fands, zanuaily analyzing the escronw acoomt, or verifyfng the

S ~Escrow - Ttems, unless Lender pays Eomrower interest ca the Funds and applicable law permits Lender to make such 2 charge.

* However, Lender may. require Borrower 1o pay a ane-time charge for an independent real estaie tax Teponting service waed bv
* Lender in connection: with: this Toan, unless applicable law provides otherwise. Unless zn agreement is made or applicadle taw
requires inteyest to be paid, Lendler. shall-not be requized to pay Borower zny intorest of earnings on the Fonds. Borrower and
Lender may agree in writing; however, that interest shall be paid o the Fonds. Lender shall give to Borrower, without cha, NTES, &n
annual accornting of the Funds, showing credits and debits to the Funds and the purpose for which md: debit z.‘k. Fundls was

= ;;"made The Fmds are pledged as addmonal security fcr'all sums seciired by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shaﬁ m:m 6] Bormmr for

~.“=- the excess Fimds in accordarice with 'the requirements of applicable! Iaw. If the amount of the Funds held by Lender at any time is

- not sufficierst to pay the Escrow Items when die, Lender may.so notify Bomrower in writing, and, in sech case Borrower shall pay

‘ ~ to.Lender th(- amount necessary to‘make up the deﬁcxency Bormwer sha!l make up the deficiency in no more than twelve t:uyn:h

payments, at Lender’s sole discretion.
: Upon-payment in full of all sums’ secured by this Secunty In.!mmem, I..ender shall promptly refund to Bammower any Funds

‘held by Lender, If, under paragraph 21, Lender shall acquire or 931l the Property, Lender, prior to the acquisision or sale of the

L.+ Property, shull apply: any Funds held by Lendex at the nme of a(.qmsmon or sale as a credit against the sums secured by this
;Securrty Instrument. :

R EDE A Applrcatxon of Payment' Unles:* apphcable Law provrdes omvrwxse, all payments received by Lender under paragriphs 1

o and 2 shall te applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,

[ to interest due; fourth, to principal due; and. Iast, to any late charges’ due under the Note.

4, Charges' Lrens Borrower-shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may attain pticsity over this Secunty Instrument, ‘and leasehold paymests or ground rents, if any. Borrower shall pay these

L obligations i the' manner provrdt,d in paragraph 2, cr if not paid in that manner, Borrower shall pay ther on time directly to the

--"person” ¢wecl payment. Borrower shall promptiy. furnish to-Lender. 21l notices of amounts to be paid under this paragraph, If
B Borrower makes these payments directly, Borrower shal] promptly furnish to Lender receipts evidencing the payments.
- Borrower shall promptly-discharge any Lien whlch has priorily over this Security Instrument unless Borrower: (a) agrees in

: wnung to the payment of the obligation secured by thie lienin a maimer acceptable to Lender; (b) contests in good faith the lien by,

“+or defends. a;’amst enforcemem of the lien.in, legal proceedmgs which in the Lender's opinion operate to prevent the enforcement

- of the lien; or:(c) seciires from the holder of the lisn an® agreemem satisfactory to Lender subordinating the lien to this Secumy

- Instrument. If Lender determmes thar any part of the Property is sub_;ect to a Iien which may attain priority over this Security
+Instrument; lLender may: give ‘Borrower a tiotice rdenufymg the Tien. Box:rower shall satisfy the lien or take ane or more of the
< achons set-forth above within 10 days of the giving of notice, ¢
“ -5, Hazird or Property Insurance. Borrower shall keep the 1 zmmnvemcms now existing or hereafier erected on the Property
insured againist loss by fire, hamrds .included - within’ the term "extended covcrage and any other hazards, including floods or
;ﬂoodmg, for: which Lender requrres insurance. This i insurance shal be maintained in the amounts and for the periods that Lender
- requires; Th¢; insurance carrier providing the i msuram,e chall be chosen by Borrower subject to Lender’s approval which shall not

C o be unreasombly ‘withheld. If Borrower fails to: maintain’ coveraze described above, Lender may, at Lender’s option, obtain

" coverage to pirotect Lender’s righis in the Property in’ -accordance with paragraph 7.
*.+-/;All insurance ‘policies-and rznewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
. have the;right to hold the ‘policies and renewals. If Lender. requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Horrower shall ¢ glve prompt notice to the insurance carrier and Lender. Lender
may make pxoof of loss if not made promptly by Borrower. o
“Unless Lender and Borrow‘:r otherwise agree in writing, msurarce proceeds shall be applied to restoration or repair of the
o Property damaged; if:the restoration ‘or repair is econormcally feasible and Lender’s security is not lessened. If the restoration or
 repair is ‘ot ‘economically feasible or Lender’s securily would be lessened; the insurance proceeds shali be appiied to the sums

=secured by Ihrs Security Instrumem, whether oz nct’ then due,: with any ‘excess paid to Borrower. If Bomower abandons the
.~ - Property, or: does not answer within 30 days a notice: from Leader that the insurance carrier has offered 10 sctide a claim, then

Lender may; icollect the insurance: proceeds. Lender may. use the procecds to zepair or restore the Property or to pay sums secured

by this Security Instrument, whether or not then due: The 30- day period will begin when the notice is given.

o UnlessiLender and Borrower otherwise agree in‘writing, any application of proceeds to principal shall not extend or po: ;tponc
© " the due date. of the monthly payretits referred to'in paragraphs 1 and 2 or change the amount of the payments. If under pardgraph
21 the Propu,rty is-acquired: by Lender, Borrower’s right to:any insvrance policies and proceeds resulting from damage 10 the
- Property prior 4o the acquisition. ‘;hall pass o Lender 0o the extem of ‘the sums secured by this Security Insirument immediately:

- prior to the dcquisition.

6. Occupancy, Preser%éhon, M’amtenanr;e anll Protectron of the Property Borrower’s Loan Application; Leaseholds.

: " Borrower shall occupy, establish; and use the Propexty as Borrower’s principal residence within sixty days after the execution of

- ‘this- Secunty Instrument and shall continue t6 occupy the Propérty ;s Borrower's principal residence for at least one vear after the
.. date of occupancy, unless Lender. otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless
" extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destmy, damage or impair the Property,
- -allow the-Property: to” detenorau,,—m commit waste on’ the Property. Borrower shall be in default if any forfeiture action or
1 proceedmg, ‘whether cxvrl or crifinal, is ‘begun that in Lender’s good faith-judgment could result in forfciture of the Property or

‘otherwisz mnenally impair the lien created by. this Security Instrument or Lender’s security interest. Borrower may cure such a

o default end reinstate, as' provided in’ paragraph 18, by causing. the action‘or proceedmg to be dismissed with a mlmg that, in

‘Lender’s good faith determination, precludc,s forfeiture of the Borrowvr s:interest in the Property or other material impairment of

S the lien crealed: by this Secumy Instmment or Lender’s security interest. Bomrover shall also be in default if Borrower, during the

-*loan applrcation process, gave. m‘nenally false-or inarcurate information or statements 1o Lender (or failed to provide Lender with

any’ material information) in connection: with- the loan- evidenced by the Note, including, but not limited to, representations

concerning. Eiorrower (] occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Botrower

shall comply ‘with ail the provisicns; of the lease. If Borrower acquxrcs fec title to the Property, the lcaschold and the fee title shail
‘not merge unless Lendar agrees 16 zhe}mcrgcr in vmmlg

e Protect:on of Lendor’s Righs in the Fropzﬂy If Bormwer faus 19 perform the covenants and agresments contzined in

¢ there is a: legal proceeding that may ignificantly affect Lender's rights in the Property (such as a

obats; for eonéemnatac or forfeitne 1. to enfores laws or regulations), then Lender may do and pay

; ' nder's rights in the Properyy. Lender’s actions may include

R Instrument, sppearing it court, .paying -reasonable

3ot lender ) my Lake acixer- under this pamgsapix 7, Lender zioes
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mal debt of Borrower secured by this Sangrity

=nder agree o other ten 'patment, these amounts-shall bear interest from the date of

1all be payable, with ifiterest, upon’natice from Lender to Borrower requesting payrment. - ]

Warning. - Unless you, (the "Borrower?) provide us, (the “Lender”) with evidence of insurance

ur contract or-loan agreement, Lender tay. purchase insurance at Borrower’s expense 1o protest the

nder’s interest. This insurance may, but need notjizlso protect the Fiorrower’s interest. If the collateral becormes damaged, the

- coverage the Lender purchased may not pay-any claiin Borrower makes or eny claim made against the Borrower. Borrower may
later cancel this coverage by providing evidence that Eorrower has obtzined property coverage elsewhere.

+:« The Borrower is responsible for cost of any insurance purchaséd by Lender. ‘The cost of this insurance may be added 1o your

_contract ar-loan balance. If the cost is added o the conirzct or loan halence, the interest rate on the underlying contract or loan will

~apply-to.this 'added -amount.  Effective date of coverage may be the daie the Borrower's prior. coverage lapsed or the dawe the

.~ Borrower failed to provide proof of coverage. -~ - . ., .o , .
2.~ The coverage Lender purchases may. be considerably more expensive then insurance the Borrower can obtain on Borrower's
o oer andjml:jj'not satisfy the need. for property damage coverage or: other mandatory liability insurance requirements imposzd by

-applicable lavy, - o o D i T s U ‘

- pp 8. Morigage Insurance, If Lender required mortgige insurarice as a condition of making the loan secured by this Security
. ‘Instrument, Horrower. shall pay the ‘premiums required’to  maintain the morigage insurance in effect. If, for any reason, the
*~mortgage insirance coverage required by Lender lapses or ceases io be in effect, Borrower shall pay the premiums requited to
“obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
;- 1o Borrowier of the mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender., If substzntially
- “equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of
. the yearly -mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect.

- Lender will accept, use and retain these payments as 2 loss reserve in lieu of morigage insurance. Loss reserve payments may

“no longer be required, at the option of Lender, if mortgage insurznce coverage (in the amount and for the period that Lender

+ requires) provided by. an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums

i~ required to maintain mortgage' insurance in effect, or to provide a foss reserve, until the requirement for mortgage insurance ¢nds in
-7, accordance with any written agreement between Borrower and, Lendcr or applicable law.

s *.9. Inspection. Lender:or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
-Borrower notice at the time of or. prior to an inspection. specifying rezsoriable cause for the inspection. ;
=10, Condemnation. The proceeds: of any award or claim for damages, direct or consequential, in connection with any
-+ ".condemnation’ or other taking of any part of the Property, or for conveyince in lieu of condemnation, are hereby assigned and shall

“bepaidtoLender; o ol Sono o T o ‘
7 I thie event of a'total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
. whether or not then due, with any excess paid o Bormwer. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to ‘or reater than the amount of the sums secured by this Security
~ Instrument. immediately before ‘the taking, unless: Borrower and- Lencer otherwise agree in writing, the sums secured by this
7+ Security Instniment shall be reduced by the amount of the proceeds 1naldplied by the following fraction: (a) the total amount of the
.- sums:secured immediately. before ‘the ‘taking; divided by ‘(b) the fair: mitrket value of the Property immediately before the 1aking.
- [ Any balance shall be paid fo Bozrower, In the event of a partial taking of the Propenty in which the fair market value of the
- Property immadiately before the taking; is less than the amount of the suins securcd immediately before the taking, unless Borrower
_and Lender otherwise agree in writing or-unless applicable law otherwise provides, the proceeds shall be applied to the sums

- secured by this Security Instrument whether or not the sums are then due.

: If the Property is abandoned by Borrower, or if, after notice tiy Lender to Borrower that the condemnor offers 1o make an
. award or gettl a claim for damages, Borrower fails to respond to Lerider. within 29 days after the date the notice is given, Lender is
.- authorized to collect and apply the praceeds, at its option, ¢ither to restoration or repair of the Property or to the sums secured by
~. this Security Instrument, whether or not then due. . - - L
% Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
-+ the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of such payments. .
..z 1L Borrower Not Relesised; Forbearsnce By Lender Not a 'Waiver, Extension of the time for payment or modification of
~amortization ¢f the sums secured by this Security Insiument granteci by Lender to any successor in interest of Borrower shall not
‘operate to relzase the liability of the original Rorrower or Borrovier's successors in interest. Lender shall not be requized to
*. commence priceedings against any successor in interest or refuse to.extend time for payment or otherwise modify smortization of
.~ the sums:secured by -this Security Instrament by reason of any demarid riade by the original Borrower or Borrower’s SUCCEssOrs in
interest. Any forbearance by Lender in exércising any. right or remedy shall not be a waiver of or preclude the exercise of any right
orremedy. oot T NS R 7
Zreon7 120 Sucressors and  Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
<., Security ‘Instriment: shall bind and "benefit-the successors. and assigns of Lender and: Borrower, subject to the provisions of
- ‘paragraph 17, Borrower’s covenants ‘and agreements shall be joint and several. Any Borrower whe co-signs this Security
~+ “Instrument but .does not execute the Note: (a) is co-signing this Sscurity. Instrument only to mortgage, grant and convey that
. “Borrower’s interest ‘in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
i secured by this Security Instrument; and (c) agrees that Lenider and.any other Borrower may agree 10 extend, modify, forbzar or
+_ make any accomimodations with regard to the terms of this Security Iistniment or the Note without that Borrower’s consent.
~+.+~13.Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
©++ that law’is finally interpreted 5o that the interest or othes loan charges collected or to be collected in connection with the loan
- 2 exceed the-permiitted limits, then: (a) any such loan charge shall'be reduced by the amount necessary to reduce the charge to the
permitied limii; and (b) any sums-already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
= Lender may chioose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reditces principal, the reduction will be treatzd &s a partial prepayment without any prepayment charge under the Note.
. 14, Notites. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
. by, firsi class miil unless applicable law requires use of another methed. The notice shall be directed to the Property Address or any
- other address Borrower designates by niotice 1o Lender. Any notice t Lender shall be given by first class mail to Lender's address
stated herein cr any-other zddress Lender designates by notice 10 Borrower, Any notice provided for in this Security Instrument
- shall be deemed o have been given to Borrower or Lendez when given ag provided in this paragraph.
- 15. Govérning Law; Severability. This Security’ Instrument shall be governed by federal law and the law of the
jurisdiction in :which the Property is Iocated. In the event that any provision or clause of this Security Instrument or the Note
- .. _conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cen be
- given effect without the conflicting provision: To this ead the provisicns of this Security Instrument and the Noie are declared (o be
‘severable.. Tl - I | T I L L I : .
.. 16. Borrnwer’s Copy. Borrower shall be given ane tonformed v:opy of thie Note and of this Security Instrument.
17, Transfer of the Progierty or 2 Beneficial Interist in Borrower.3f all 'or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Buenuwir is sold or transfesred 2nd Borrower is ot a natual person) without
Lendes’s prior written consent, Levder may, &t iis oprion, require immediate payment in full of all sums secured by this Sccurity
Instrument, Hwever, thisioption. shall not be exeitised hy Lender if eviercise is prohibited by federal law as of the daie of this

Security Instryment.

| Form 3038 0/50

inttiats: 3 ";_;_qrf-_
.




£
1e. Note as'if nd’ aceeleration had occurred; (b) cures any defaplt of any other
‘incurred - inenforcing this Security Instrument, including, but not Lmited to,
iticn, as Lender may reasonably require to assure that the lien of this Security
: lormower’s obligation o pay the sums secured by this Sccurity Instrument shail
ent by Borrower, this Sturity Istrument and the obligations secured hereby shall remain
had occurred. However, this rigit reinstate shall not apply in th case of acceleration under

: Change -Lpaﬁ Servmcer The Note or apamal interest in the Note (together with this Sccurity
Instrument) miay be sold one or more fimes without prior notice to Bormower, A sale may result in a change in the entity (known as

tvicer") that collects monthly payments due under the Note and this Security Instramont. There also may be ene or

i }qufe changes of the Loan Servicer unrelated to'a sale of the Note. If there is a change of the Loan Servicer, Borrower will b given

ge it iccordince with paragraph 14 above and applicable law. The notice will state the name and address
'ﬁzgjaddr@s;m which pzryn}cms should be made. The notice will also contain any other information

1 tances.” Borrower -shall ni t causs or' permit: the presence, use, disposal, storage, or release of any

-Hazardous Substances on or i the: Property. Borrower shall not do, nor allow anyone else ta do, anything affecting the Propeny

«that:is in violation of any Environmenial Law: The preceding two senicices shall-noi apply to the presence, use, or storage on the
roperty of small quantiiies of ‘Hazardous Substances that are generally recognized to be appropriate to normal residential uses and

to maintenanc of the Property,  © -1 RS HOORT ~

22 - “Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

- governmental or s¢, 'atory agency or privaie party involving the Propersy and any Hazardous Substance or Environmental Law of
‘which 'Borrower has:acma},knofvvludge.llf;;Bonowmi Iearns, or is nofified by any governmental or regulatory authority, that any
removal or-ctlier remediation of ainy Hazardous Substance affﬁcﬁng%ﬁm Property is necessary, Borrawer shall prompily e all

necessary remedial actions in accordance with Envirotanental Taw.>

.7 As used in this paragraph 2();-”I{awdousffiih%stan@s".~are_thsse;subssénccs defined a5 toxic or hazardoas substancss by

ironmental; Law: and’ the* llewinig: substances ‘gasoline; kercsene, other fammable or toxic petrolemn producis,” toxic
, , icles, volatile solvents, materigls containing asbesios or formaldehyde, and radicactive materials, As used in
this paragraph 20, ." vir ital Law? means federal laws and laws'of the jurisdiction where the Property is Iocated that relte 1o
health, safety or environmental protiction. B It e e , :

"~ NON-UNIFORM COVENANTS. Borrower and Lender further i;ovenant and agree as follows:

- 21, AKcceleration; Remedies. Lender shall give notice to Borrovier prior to acceleration following Borrower’s bregch of
any.covenant r agreement in tiis Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable

?

law provides otherwise). The notice shall specify: =¢nj the default; (b) the nction required to cure the default; (o) a date, not

less'tkan 30 days from the date the notice is given to Berrower, by which the default must be cured; and {d) that failure to
cure the default on or before the date spacified in the Botice may I'esult in acteleration of the sums secured by this Security
Instrument and sale of the Property. The motice shall further infurm Borrower of the right to reinstate after acceleration
and: the right ‘te-bring a: court -action -to” assert the non-existennce’ of “a. default or any other defense of Borrower fo
“-acceleration ‘and sale, If.the default is not cured on or befere thi date speified in the notice, Lender, at its option, may
require immediate payment i full of all sums secored by this Security Instrument without further demand and may invoke

the power of sale and any other remedies permitied by ‘applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Limited t0, reasonable attorneys’ fees
and costs of gitle evidence. | A TAHE T RTINS O R D R : ,

 f Lender invokes the power. of sale, Legder  shali execute: ar cause Trustee fo execute a writlen notice of the

i oerurrence of #in event of defauit and of Lender’s election to cause thi Praperty o be sold and siall cause such notice o be
| recorded in earh county in which any part of the Property is located. Lender or Trastee shail give notice of sale in the

- manner prescribed by a plicable inw toBorrewer and to oiher persons preseribed by applicable law. After the time

. required by applicable Iav y Triistee, without demnrel on Borrower, shall sell the Property at public auction o the highest

-"bidder at the time and place and under the terins desizitated in the notice of sale in one or more parcels and in any arder

 Trustee determines. Trustee may Postpone sale of ulf or any parcel of the Property by public announcement at the time and
lace of any previously scheduled sale, Lender or its desipnee may plurchase the Property at any sale.

.. Trustee shall deliver to'the purchaser Trustee's deed conveying the Property without any covenant or warranty,
:‘expressed or-implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the stalements made
_therein. Trusten shall apply the praceeds of the sale & the folfowing order: (a) to al ex penses of the sale, including, bul not
 limited to, reasynable Trostee’s and attorneys® feps; (b} to all sumsisecured by this Security Instrument; and (c) any excess

o the person or persons legally entitled to it, - L i PR : :

- 22. Reconveyance. Upon payment of all sums secured by this Séturity Instrumens, Leader shall request Trustee (o reconvey

16 Property! shall surréndes this. Se;:u:ity‘lnsmumex;:j@dal{ notes ‘evidercing debt secured by this Security Instrument to ©

rustee, Trustee shall Teconvey ‘the Property withouit varanty fora fe of not less than $5.00 fo the person or persons legally

ntitled to it. Such person or persons shall pay anv reordation costs, [REIERE S LI R B ;
23, Substilute Trustee. Lender m; » from tiime 10 tme, remove Trustes. aad #ppoint a Successor wustee 1o any Trustee
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Mets i€ Siecurity Insirument ns it the rider(s) were a part of this Security Insttument. , '
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