. The granwr is

ERAL SAVINGS.AND LOAN ASSOCIATION

26 and existing under the laws of | T4E ‘UNITED STATES OF AMERICA ' and whose
BRANCH, 2300 MADISOM STREET, KLAMATH FALLS, OR 97603
- 270 ("Lender”). Borrower owes Lender the principal sum of
SEVENTY NINE, THOUSAND THREE HUNDRED AND NO/100° . '
T Py o DollasUS.S 79,350.00 ).
" This evidenced by ‘Borrowel’s note dated the same daie as this Security Instrument ("Note), which provides for
' monthly payménts, with the full debt, if not paid earlier, due and- payzbler on ~JULY 1, 2027

" This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals:

. “extensions and, modifications of the: Ncte; (b) the payment of all other sums, with intevest, advanced urder paragraph 7 to protect:
. the security of this Security Instrument; and (c) the performance of Bomower's covenants and agreements under this Security
~ . Instrument; anil-the Note; and (d): the ‘Tepayment of iany  futire advances, with interest thereon, made to Bomower by Lender
- pursuant to the paragraph below ("Future Advances”).: - "= = ST :
- FUTIIRE, ADVANCES. Upon request 1o Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
- Trustee. to Borrower, may make Future Advances to Borrower. 'Such Fature Advances, with interest thereon, shiall be secursd by
* this- Deed of Trust when ‘evidénced by promissory notes: stating that said notes are sccured hereby. For this purposc, Boriower
- irrevocahly grints and conveys to Trusiee, in trust, with power of sale, the following described propenty located i ‘

N BLOCK '1- OF BEL ATRE GARNE; §, ACCOFDING TO THE OFFICIAL PLAT THEREOF oN
N THE OFFICE CF THE COUNTY (CLERK.OF. KLAMATE COUNTY, OREGON. 3

\CCOUNT. NO:3%909-002DA=03000 i5211420 CODE 10041

address of 5325 BEL AIRE DR, KLAMATH FALLS © e  [Streer, Ciyl,

497893, mpCos (Property Address):

Y. . TOGETHER WITH all thié 3’mpfjb{eméﬁxs’ oW Or hereafter erectsd on the property, and all easements, appurtznances, and

fixtures now pdr hereafter a part of the properiy- All teplacements ard additions shall also be covered by this Security Instrument.

Allof the foregoing is referred.to in this Security Instrament as the "Property.” N

- 'BORRCWER CQVENANTS that Borrower is'lawfully seised. of the estate hereby conveyed and has the right o grant and

© - convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrents and will defend
-generally the title to the Property: apainst all claims and demands, subject to any encumbrances of record.

- THIS:SECURITY INSTRUMENT combines uniform covenznts for pational use and non-uniform covenznts with limited

. variations by jurisdiction to constilte ‘2 uniform security instrument ¢overing real property. :

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as-follows: ;

1. PPayinent of Principal and Interest; Prepayment and Eate Charges. Borrower shall promptly pay when due the

“ " principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 2.2, Funds for Taies and Insurance. Subject to spplicable Iaw 0r W a writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are du¢; under the Note; uatil the Note is paid in full, a sum ("Funds™) equal to onc-twelfth of: (a)

“yearly taxes znd assessments which may autain priority over this Security Instrument as a licn on the Property; (b) yearly. leaschold

or ‘ground rents ‘on: the Property, if any; (¢). yearly hazard ot property insurance premiums; (6) yearly flood inswrance

s, ifjany; () yearly Fnorigage insurance premiums, if any; and ¢f) any sums payable by Borrower to Lender, in accordanct
yrovisions of paragraph &, in Lien of the payment of mortgaze insurance premjums. These items are calied "Escrow Items.”

nd hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related =
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| 20254
‘Bstate Szulement Procedares Act of 1974 a5
. tnléss zmother law that applies to the Funds sets a fosser
yinds 0 an ‘amount pot to'excecd the lesser amount Lender may cstimate
reasoniable iistinates of expenditures of future Escrow liems or otherwise

The J“untls shall be'held in an.insiitution whose:deposits: el by n federal agency, instrumentality, oz entity {including

‘Lender, if. Lendér is such an nstitulion) or in any Federal Home Loar! Bank, Lender shall:apply the Funds o pay the Escrow Mems.
ender. may. niot charge Borrower for:holding’ and -applying the Furids, annually analyzing the escrow account, or verifying the
_“Escrow Items, unless” Lender! pays Berrower ‘interest on’ the Funds ‘and applicable law permits Lender to make such a charge
“However, Lender, may’ require Borrower to pay-a on-time charge for ‘an’independent real estate 1ax reporting service used by
“ Lender in connection with this loan, unless applicabl: law: provides otherwise. Unless 'an agreement is made or applicably law
" requires interest 10 be paid, Lender shall not be required to pay Berrower any ‘interest or earnings on the Funds. Borrower and
" Lender raay ajree in writing, however, that interest shall be paid on'the Funds. Lender shall give to Borrower, without charge, an
- annual accounting of:the Funds; showing credits and’ debits-to the Funds and the purpose for which each debit to the Funds was

- “'made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

g 1£ the Funds held by Lender éxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

‘the excess Funds in accordance with the reqnirements of applicable law. If the amount of the Funds held by Lender at any time is

- not stifficient o pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
-+ "1 Lender the/amount necessary. 0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve moathly
-.-payments; atLender’s sole discretion, | © oo Tno oo 1T : :
- Upon, payment in-full of all sums secured by this Security Instument, Lender shall promptly refund to Borrower any Funds
“held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendeg, prior to the acquisition or sale of the
Property;-shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sums secured by this
Security Instriment. - e Con oot b '
: 3. Application of Payments. Unless applicable law: provides otherwise, all paymenis received by Leader under paragsuphs 1
~ " and 2 shall be applied: first, to any prepayment charges due under the Mote; sccond, to amounis payable under paragraph 2; third,
" 1o interest dué; fourth, to principal due; and last, to any lat charges due under the Note. -
.+ 4.°Charges; Liens. Borrower shall pay all- taxes, assessments, charges, fines and impositions attributable to the Property
. which may atiain priority'over this, Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
_ obligations in;the manner provided in paragraph 2, or if mot paid'in that manner, Borrower shall pay them on time directly to the
* person owed payment.: Borrower. shall prompdy fumish to Lender all notices of amounts to be paid under this paragraph. If
. Borrower maltes these payments directly, Borrower shali promply fumish to Lender receipts evidencing the payments.
" .. Bomowtr shall promptly discharge anly lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation seciised by the lien in a‘manner acceptable to Lender; (b) contests in good faith the lien by,

. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the enforcement

of the lien;‘or (c) secures from the holder. of the lien an agreement. satisfaciory 1o Lender subordinating the licn to this Security

-~ ‘Instrument. I Lender determines that any part of the Property is subject to'a licn which may attain priority over this Security

“Instrument, Lender may. give: Borrower & notice. identifying the ien: Borrower shall satisfy the lica or take one or more of the
 actions set foith above within 10 daysiof the giving of notice.. :

» 5. Elazard or Property Insurance. Borrower shall keep the uapmvemenm now existing or hereafter erected on the Property

- insured against loss by fire, hazards included within. the term *exiended coverage” and any other hazards, including floods or

‘flooding, for' which Lender requires insurance, This insurance shall be maintained in the amounts and for the perieds that Lender

* requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

- 'be unreasonzbly withkeld. If Berrower fails to maintain -coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. :

- Al insurance policies-and renewals shall be acceptuble to Lender and chall include a standard mortgage clause. Lender shall

‘have the right to hold-the policies and renewals. If Lender requirey, Borrower shall promptly give to Lender all receipts of paid

© *premiums anid renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leader

- may make proof of loss if nor marle promptly by Botrower. g

Unless!Lender and Borrower otherwise agree i writing, insurance procezds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair s economically feasible and Lender’s security is not lessened. If the restoration or
- repair is not:economically feasible orLender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by’ this -Sécurity Instrument;” whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer ‘within 30 days a notice from ‘Lender that the insurance carrier has offered to settle a claim, thea
- Lender may :ollect the insurance proceeds. Lender may use the priicecds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whetkier or not then due. The 30-day period will begin when the notice is given.
“-= ... UnlessLender and Borrower otherwise agree in writing, any application‘'of proczeds to principal shall not extend or posipene
7" the due date of the monthly payments referred to in paragraphs 1 atid 2 or change the amount of the payments. If under paragraph
-~ “ 21 the Property is acquired by Lender, Borrower’s right 1o.any insurance policies and proceeds resulting from damage 1o the
.. Property prior. to_the acquisition-shall pass to Lender o the extent of the sums secured by this Security Instrument immedintely
- prior o the dequisition. o B0 o
* 6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application; Leaseholds.
" Bomower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the excciition of
" this Security Instrument and shall continue’ 1o occupy, the Property ‘as Borrower’s principal residence for at least one year ifter the
.. date of ‘occlipancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
" ‘extenuating ircumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
' allow thie Property to deteriorats, or commit waste on the Property. Borrower shall be in default if any forfeiture atiion or
_proceeding, . whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
" default and 'reinstate, 25 provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling tha, in
“Lender’s godd faith determination, preciudes forfeiture of the Boriower’s interest in the Property or other material impairment of
“the lien creaied by this Security Instrument or Lender’s security inierest. Borrower shall alsc be in default if Borrower, during the
- Ican applicaion process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
S ‘any material information). in connection: with the loan evidenced by the Note, including, but nct limited to, representations
. concerning Rorrower's occupancy of the Property as a principal residonce. If this Security Instrument is on & leaschold, Borrower
- shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
“not merge wiless Lender agrees t the mergerin writing. - - o o
" “_17. Prolection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements coniained in
urity: Instrament; or ‘there is a.legal proceeding that may significantly affect Lender’s rights in the Property (such as a
] picy; B condemnation of forfeiture 'or 1o enforce laws or regulations), then Leader may do-and pay
the Property.and| Lender's rights in the Property. Lender’s actions may include
- priority: over this- Security Instrument, appearing in court, paying reisonablc
ske refiairs. Althorigh Lender may take action under this paragraph 7, Lender docs
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Ok nal debt of Borrower secuved by this Security :
payrient, jhese amounts shall bear interest from the date of
1 notice from Lender to Borrower requesting payment. .
vex!) provide us, (the "Lender”) with evidence of insurance
s tay 'purchiise. insurance at Bomrower’s expense 0 prokct the '
et inferest..  protect the Borrower's interest. If the collateral Bioomes damaged, the
coverage the {Lender purchased may not pay any claitn Borrower makes.or any.claim mads against the Borrower. Bomower may
later canczl this coverage by providing evidence that Borrower has obtained property coverage elsewhiere. -
= The Bomower is responsible for cost of any insurance purchasid by Lender. The cost of this insurance may be added to your
" contract or loan balance. If the’Cost is added to the contract or loan halance, the interest rate on the underlying contract or loan will

" apply. to this! added amount. | Effective date’ of cpvma‘gc;’ma'v ke tlie date the Borrower’s prior coverage Iapsed or the dac the

-~ Borrower failed to provide proofof coverage. - -

“ ‘The coverage Lender

S v 3 urchases may be cqnsidérably"mcixe ex;_kﬁéive mzin insurance the Borrower can obtain on Borrower’s
. own and'may’ not $afisfy the need. for property damage coverage ol oter mandatory liability insurance requirements imposed by

 applicablelaw.

- "*%°8, Mortgage Insurance. If Lender required mertgage insurarce as a conditon of making ‘the loan secured by this Security
“Instrument, Borrower shall pay the premiums Tequired to maintin the maorgage insurance in effect. If, for any reason, the
- mortgage insirance coverage required by Lender lapses or ceases;to be in: effect, Borrower shall pay the premiums required to

- obtain coverzge substantially equivalént to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
- to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially

- equivalent mortgage insurance coverage is not ‘available, Borrower:shall pay io Lender each month a sum equal to one-tweifth of
_the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.

Lender will accept, use and retain these payments as 2 loss reserve in lieu of morigage insurance. Loss rescrve payments may
no longer be required; at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) pravided by an insurer approved by Lender again becomzs availabls and is obtained. Borrower shall pay tie premiums

- required to miaintain morigage insurarce in effect, or 1o provide a lo3s reserve, until the requircment for mortgage insurance ends in
accordance with any written agreement between Borrowier and Lender or appliceble law,
o 9, Inspection. Lender: or its.agent may make régsonable ertrics upon’ and inspections of the Property. Leader shail give

" Borrower nolice at the time of or ‘priof to aninspection specifying reascnable cause for the inspection. :

: 10. Ccndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemr:ation or othér taking of any part of the Property, or for corveyance in lieu of condemnation, are hereby assigned and shall

bepaid toLender. - s : e :
" In the tvent of a total 1aking of the Property, the groceeds shail be applied to the sums secured by this Security Instument,
whetheror niot then dug, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair market
value of ‘the Property immiediately before the taking is equal to or/greater than the amount of the sums secured by this Security

‘Instrument immediately before the' taking, unless - Eiorrower- and Lerider otherwise agree in writing, the sums secured by this

~Security Instrament shall be reduced by the amount of the proceeds ‘multiplied by the following fraction: () the total amount of the

_sums secured immediately before the taking, divider by (b) the fair raarke: value of the Property immediately before the taking,

*‘Any balance; shall be paid to Borrower. In the event. of a_partial taking of the Property in which the fair market vaiuc of the
 Property immediately before the taking is fess than the amount of e sams secured immediately before the taking, unless Bomower

“and Lender: otherwise agree in.writing ‘or unless applicable law utherwise provides, the proceeds shail be applicd to the sums
‘secured by this Security Insttament whether or not the sums are thea due.. e

If the [Property is abandoned by Borrower, or if, after noti 'Eby‘Lendei‘ to Borrower that the condemnor offers to make-an

. award or setle a claim for damages, Borrower fails to respond to Liender within 30 days afier the date the notice is given, Lenderis
* authorized o collect and apply the proceeds; at its aption, either to’ restoration or repair of the Property or to the sums secured by

" this Seturily; Instrument, whether or not then due..

. Unless Lender and Borrower otherwise agree in writing, any application.of proceeds to principal shall not extend or postpone
" the due dase of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paynients.
- 11, Borrower Not Released; Forbearance By Lender Not i Waiver. Extension of the time for payment or modification of
- dmortizatior; of the sums secured! by this Security Instrument granied by Lender 1o any successor in interest of Borrowar shall not
operate; to_felease’ the Jisbility . of -thie original Bormowar or Borndwer’s successors-in interest. Lender shall not be required to
. commerice proceedings againstany tccessof in imierest or refuise 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Insrument by reason of any derrand made by the criginal Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remidy shall ot be & waiver of or preclude the exercise of any right
orremedy. L s o o it o e
- -12." Successors and Assigns Bound; Joint and Several ‘Ligbility; Ce-signers. The covenants and agreements of this
“Security Instrument shall bind ‘and rbenefit the successors -and assigns of Lender and Borrower, subject to the provisions of
* paragrash_ 17: Borrower’s/ covenanis and ‘agreements. shall be ‘joirt and several. Any Borrower who co-signs this Security
“Instrument but does not-executs the Note: () is co-signing’ this' Security Instrument only i morigage, grant and convey that
Borrower’s ‘interest in the Properiy: under the terms of this Secity Instrument; (b) is not personally obligated to pay. the sums
_secured by this Security Instrument; and (c) agrees that Lender and-any other Borrower may agree to extend, modify, forbear or
- make any ascommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
. 13; Loan Charges. If the loan ‘secured by this Security Instniment is subject to a law which sets maximum loan charges, and

that law is: finally intérpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed. the ipermitted limits, then: (2).any. such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be refunded to Borrower.
Lender may choose to-make this refund by réducing the principal dwed under the Noie or by making a direct payment to Bomrower.
If a refund reduces principal, the réduction will be weated as a partial prepayrment without any prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
-, by first cla¢s mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any
. other address Borrower designates by notice to Len der. Any notice 1o Lender shail be given by first class mail to Lender’s address

= stated herejn or any other address Lender designatis by notice to; Borrower. Any notice provided for in this Security Instrument

shall be degmed to have been givenito Borrower o Lender when given zs provided in this paragraph.

" 15. Governing Law; " Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction. in which' the Property is located. In the event that eny provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not effect other provisions of this Sectrity Instrument or the Note which cani be

given cffect without the conflicting provision. To this ¢nd the provisions of this Security Instrument end the Note are declared to be

- severabile, i
716,

ower’s Copj Bormwer shalt begwen oue conformad s:opy of the Note and of this Secarity Instrument.
Propérty or 8 Beneficial Interest in Borgower. 1 ali or any part of the Propenty or any inlerest in it is

transferred and Bomrower is not a natural persony - without

sedidte payment in full of all sums sccured by this Secarity
“exercise is prohibird by federal Isw as of the date of this
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accileration, The ncﬁ;:c shall provide 5 5‘:@%#% Ingg
rower must pay all sums secored by this Security
eiod, Lender may invoke any reraedics peanitied by

; furihernotice or deawnt] on Borrow R .
- 18, Boirower’s Right {0 Reinstate. Borrowir ficets ceviatil cenditions, Borrower shall have the right to have enforcement
of this Secutity Instrument discontiniied at any me pricr o (he eadiay of: (a) 5 days (or such other pering 5s applicable law may
- specify for rainstatement) ‘before sal¢ of the Properyy pursuant 1o zny power of sale contained in i Security. Instrument; or (b)

dgment enforcingthis Sexurity Instrument., ‘Those congliticns are that Borrower: () pays Lender all sums which then
y-In. - Note as if ndi acceleration had occurred: (®) cures any defanlt of any other

& under this Security Instrument snd the:

- “covenants ‘or agrecments; (c) pays all expenses incurred in: enforcing this“Security Instrument, including, but not limited 1o,

- reasonable altomeys’ fees; and (d) tikes -such action-as Lender nay reasonably require to assure that the len of this Security

. -Instrument, Lender’s rights in the: Pr wer’s obligation 1o pay the sums secured by this Security Instrument shall

:; . continue unchanged. Upon reinstatement by a1, this Securily Instrument and the obligations secured hereby shall remain
. fully effective ceelerati X ywever, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17, .. LR D i P ;
. 19.:8ale of Note; Change of Loan Servicer. The Note ¢r 2 partial interest in the Note (together with this Security
- Insrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as
‘the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
-.more changes'of the Loan Servicer unrelated to a sale of the Note: If there is a change of the Loan Servicer, Borrower will be: given

- written ratice of the change in atcordancé with paragraph 14 above anc! applicable law. The notice will state the name and adidress

" of the new Lban Servicer and the address to which payments shouli be made. The notice wil! also contain any other information
required by applicablelaw. "~ S WU EIR
o 20, Haimrdous.Substahcas.ianoww shall not- cause or ermit the: presence; use, disposal, storage, or release of any

""" Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else to do, anything affecting the Property

 that is in violition of any Envircnmental Law. The preceding two sentefices shall not apply to the presence, use, or storage on the

. Propenty of stnall quanitities of Hazardous Substances that are generally zecognized to be appropriate to normal residential usss and

-+ to maintenance of the Property, "%, : AN L ,

- Borrower shall prompily give Lender written notice”of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prcperty and any Hazardous Substance or Envirenmental Law of
-+ which: Borrower has actual knowlzdge. If Borrower leams, ( is:notified by any governmental or regulatory authority, that any

removal or other remediation of: any Hazardous Substance affecting; the Property is necessary, Bomrower shali promptly take sl
necessary-remadial actions in accordance with Envirominental Law. - .~ Sk .

As.used'in this paragraph 20, "Hazardous Substanices” are those: substances defined as toxic or hazardous substances by

... Environmental Law and the following ‘substances: _ gasoline, kerusere, other flammable or toxic petroleumn products, toxic

o 1 3 . ile solverits; materials conlaining asbestcs or formaldehyde, and radioactive materials, As used in

- this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that rclate 1o
hesith, safety or environmental profection, O S s i .

NON-UNIFORM COVENANTS: Borrower and Lender further covenant ani agree as follows:

" 21 Acceleration; Remedies, Lender shall give inotice to Borrowsr prior o acceleration following Borrower's breach of

any covenant:or agreement in this Security Instrunzent (but not 'n rior to acceleration under paragraph 17 unless applicabie

~law provides otherwise). The notice shall specify: -~ (a) the default; (b) the action required to cure the default; (c) a date, noy

less than 30 days from the date the notice is given to Borrewer, by which'the default must be cured; and (d} that failure to

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Secority
Instrument and sale of the Property, The notice shall farther inform Borrower of the right fo reinstate after acceleration

o

and- the right' to bring a court action to assert the non-existence of a default or any other defense of Borrower fo
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immeliate payment in full of all sums secured by this Secuirity Instrument without further demand and may invoke
* the power of sale and any other: reinedies permitted by -applicable Iaw. Lender shall be entitled to coliect all expenses
incurred i pursuing. the remedies provided in this jparagraph 21, including, but not Lmited to, reasonable attorneys’ fees
and costs of tille evidence, = - AR it o =
If Lenderr invokes the power of sale,  Lender shall execute or cause Trustee to execute a written notice of the
occurrence of ian event.of default and of Lender’s election to cause the Property to be sold and shall canse such notice to be
recorded in eich _county in which ‘any part of the Property is located. Leader or Trastee shall give potice of sale in the
maneet;ipre'scribed b a]gplicab!eilaw_to Borrower and to other persons prescribed by applicabls law. After the fime

required by afiplicable law, Trustee, without demanid on Borrower, shall sefl the Property 2t public auction to the highest
- bidder at the time and place and under the terms designated in the notice of sale in one or mere parcels and in any order
- Trustee determines. Trustee may postpone sale of all or ‘any parcel of the Property by public announcement at the timre and

place of any previously scheduled sale, Lender or its designee may ‘purchase the Property at any sale,

" Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
- expressed or irnplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
* therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
- limited to, reasonable Trustee's and aitorneys’ fees; (b) to all sums sécured by this Security Instrument; and (c) any excess
-to the person or persons legally entitled to it. . ST R S

© - 222, Reconveyance, Upon payment of all siims secured by this Sucarity Instrument, Lender shall request Trustee (o reconvey
- the Property and ‘shall surrender:this Security Instrument and all notes evidencing debt secured by this Security Instrument 1o
“Trustee. Trustee. shall reconvey the Property without warranty for aiec of not less than $5.00 10 the person or persons legally
. entitled 10 it: Suich person or persons shall pay any recordlation costs, 1 - . ‘
77123 Substitute Trustee. Lender ‘may, from time to time, remove Trusice and appoint a successor fustee 10 any Trusics
. appointed hereunder. Withoit conveyanice of the Property, the succesisor trustee shall succeed to ali the title, power and dutics
-conferred upon Trustee herein and by applicable law. . S '

warded by an appellate court. . NIRRT S N o :

25, Rider§ . to this Secarity. Instrument, ‘If one or more rider ‘are ‘executed by Borrower and recorded wgether with this

Security Insrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants ald agreements of thisSecurity Instrument g5 if the rider(s) vere a past of this Sccurity Instrument.

- 24, ‘Attorneys’ Fees, 'As used in this Security Ing;im‘riém'andiin]he Note, “attorneys’ fees” shall include any attorneys’ fees

. [Check applicable box(es)] . - I S S T .
E Adjustable Rate Rider -~ =i Condominiom Rider [ 114 Family Rider
tz} Planned Unit cidpntent Rider mBimckly Fayment Rider
[ iRider - [_] Socond Home Rider

. "UNDER OREGDN “LAV ST HGREEMENTS,, PROMISES AND! COMMITMENTS MADE BY US AFTER
'THE EFFECTIVE DATE OF 'HIS ACT CONCERNIK BND OTHER CREPIT EXTENSION WHICH
E:NOT ‘F RSONAL, L 358 OR SECURED SOLELY BY THE




-Barpoves

C MW/"’U(/W/ (Scal)

Eormwer

{Seal}

~Berrowes

amath 5 County ss: :
, 71997 ¢ ,personally appeared the above named

and acknowledged

the .____30th day

A M., and du!y recorded in Vol. MQ? X

on Page 20253

Beme!haG Lets h County Clerk
v K bl Kbz
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