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25, 1897 , . . The gramor is

unef the laws of THE. STATE OF) CALIFORNIA , and whose
1S MOINES, -IA [ 503065137 . :

R R s R SRS ;’("Lénder'f). Borrower owes Lender the principal sum of

(. THOUSAND NINE HUNDRED AND 00/100 - : e : 7
Sl : o Dnllars(U.S.S**“’*'95r9°°-°° 3.
s note dated ‘the same date as ‘this’ Security Instrument ("Note"), which provides for
bt; if not paid earlivr, due and puyabile -on JULY 01, 2027 )
 This Security, jnstrument sécures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
 “extensions an{l modifications of the Note; (b) the payment of all-other sums, with interest, advanced under paragraph 7 to
‘protect ‘the sepurity of this: Security Instruinent; ‘and () the performance of Borrower's covepants znd agreements under this
ty iment and the 1 is purpoes, Borrower irrevacatly grants and conveys to Trustee, in trust, with power of

; : S i TR County, Oregon: .,




. <0263
¢ property, and all easements, afipiirtenances, and
‘additions sfiall also be covered by this Security
cat as the “Property.” ‘ ‘
awiully seised, of the estate hereby conveyed and has the right to grant and
ity -and ‘that the Pro unericinivered, except for encumbrances of record. Eorrower warrants and will
generitlly the title to the Property against all ¢lainis and demards, subject to any encumbrances of record.
~THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveannts with limitad
- variations by jurisdiction'to constitute. a uniform security instrument covering real property.
- UNIFORM COVENANTS. Bofrower and Lender covenant ard agree 73 follows:
. 1. Payment of Princip fand:’»!}hteres};;l’re'[x@yment and Late Charges. Borrower shall promptly pay when due the

L principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

.. °2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
- “Lender on the; day monthly payments ‘are due under ttie Mote, until *he Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
- and assessments which may attain priority over this Security’ Instrument as a lien on the Property; (b) yearly leasehold payments

" “or ground rents on the Property,’if any; (c) yearly has:ard or property insurance premiums; (d) yearly flood insurance premiums,

. if any; (e) yearly mortigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
... the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow liems.”

~ Lender may, jat any time; collect and hold Funds'in. an‘ amount 1ot to exceed the maximum zmount 2 lender for a federally
“related mortgage loan miay requirz for Borrower’s escrow account under the federal Real Estate Setileroent Procedures Act of
1974 a5 amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”™), unless another law that applies to the Funds

. sets a lesser amount. If so, Lender may, at any -time, collect and hold Funds in an amount not to exceed the lesser amount.

‘ Lender may ¢stimate the amount of Funds due on the basis of curent. data and reasonable estimates of expenditures of future

. Bscrow Items or otherwise in accordarice with applicable law. ,

- ‘The 'Funds shall be held in an: institution whose deposits are insured by a federal agency, instrumentatity, or entity

* (including: Letider, if Lender is such an institution) or in any Federa] Home Loan Bank. Lender shall apply the Funds to pay the

: Escrow Items] Lender may not charge Borrower for, tipiéing and applying the Funds, annually analyzing the escrow zecount, or

- verifying the Escrow Items, unless Lender pays Borrower interest ot the Funds and applicable law permits Lender to make such

"' Ta charge. Hovrever, Lender may Tequire Borrower to pay a one-timz charge for an independent real estate tax reporting service

~used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or

- applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds.

- Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

- without charge, an annual accounfing of the Funds, showing credils and debits to the Funds and the purpose for which cach
 debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

.+ If the Funds held by Lender exceed the amounts petmitted to te held by applicable law, Lender,shall account to Borrower

- -for the excess!Funds in accordance with the requirernznts of applicible law. If the amount of the Funds held by Lender at any

cient to pay the Escrow Items When due, Lender mav so notify Borrower in writing, and, in such casc Borrower

der the amount necessary*to make up the deficiéncy. Borrower shall make up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion. . ., " . , .

- "Upon payment in full of all sunis’secured by this Security Tastrument, Lender shall promptly refund to Borrower any

"Funds held nder. If, under paragraph 21, Lender shall acquire or siell the Property, Lender, prior to the acquisition or sale

. -of the Property, shall apply any Funds held by Lendsr at the time of acquisition or sale as a credit against the sums secured by
- this Security Instrument, o o S i

- 3. Application of Payments. Unless applicable law provides otherwise; all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any.prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; foirth, to principal due; and last, to any late charges due under the Note.
. 4. Charges; Liens: Borrower shall pay ail taxes; assessments, charges, fines and impositions attributable to the Property
=" which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraphi 2; or if not paid in that manner, Borrower shall pay them on time directly
- .10 the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
. If Borrower mikes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
©. .- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2} agrees in
- writing to th prayment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
_by, or defénds against enforcsment of the lien in, legal: proceedings which in the Lender’s opinion operate to preven: the
enforcement of: the Tien; or (c) secures from the holder of the lien an. agreement satisfactory to Lender subordinating the lien to

trument. If Lender detérmines that any_ part-of the Property is subject to a lien which may atiain priority over

rumient, Lender may pive Borrower a notice identify ing the Tien. Borrower shall satisfy the lien o sake one or

. Ferm 3035 8/50 ,{i
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. ) : res, chmwer shai‘ prempﬂy give to Lenﬁer ai‘ s*m?ns of
“paid | premmms and renewal notics. I the. evem e? Ecas‘ ‘Borrower shall gwe vmmpr notice io the insurance carrier and Lender.
‘Lender may make proof of loss.if not -promptly By B IO
" Unless Lender and Borrower othez:wrse agree inl writing, insuralce proceeds. shall be appixed to restoration or tepair of the
.+ Property mmagved if the restoration or repair is eeonormmdiy fedsrb&, apd Lender’s security is not lessened. §f the restoration or
{repmr is; not economlca.lly feasrb’ or.Lender’s security would'be §easened the insurance proceeds shail e applied to the sums
: , v»hether or not men due, wxzh any ercess pmd to Borrower. If Borrower abandons the
. ?Property or d .es not: answer within 3() days a notice: me Lmder tat the insurance carrier has offered to settle a claim, then
_ .. Lender may. cc»llect the insurance nrocecds Lender s may use the. ioc:'eds to repair or restore the Propenty or to pay sums
- "secured by this Secumy Instmment, whether or not then due. The 30 da) period will begin when the notice is given.
" Unless D’nder and Borrower: ctherwxse agree i writing, any application of procsads to principsl shall not extend or
: pcstpone the due date of the ‘monthly payments referred to'in paragraphs i and 2 or chdnge the amount of the payments, if under
e paragr*ph 21 the Property- is; acqmrea by Lender, Borrower’s right 1o any insurance policies znd proceeds resulting from
~damage;to. the: Property prior to the acq.ns:tmn shall pa>s to Lender to th extent or the sums semred by this Sesmmy Instrunent
41mmedrately ‘prior to the acquisition. - 1
TG Occupaney, Preservation;’ Mauntenauce and Protection ef the ?mpr:rt}" Borrower's Loan Applicetion; E.easr:imiﬁs
S Borrower sha]l’occupy, establish, and use the Property as' Berrower 5 pnncrpai residence within sixty days after the exscution of
. "t.‘ms Secunty Instrumenr and shall contmue to°occupy 1he Propeny a3 Berrowar 3 principal residence for at least one year after
T_the date of occupancy, unless Lender otherwxse agrees in writing; which consent shail not be unreasonably withheld, or unless
& extenuating crrcumstances exxst whlch are. beyond Borrower’s control. Borrower: shall not destroy, damage or impair the
“"Property, allow the’ Property to detenorate or-commit waste-on:the ?mpﬂrty -Borrower shall be in default if any forfeiture
.- action or proceedmg, whéther cwal or. criminal, is begun that in Lerder s geed faith judgment could result in focfeiture of the
L “Property of otherwise materrally rmpa.r 'the len created bj this: Securrty Instrument.or Lender’s security interest. Bomower miy
- cure such a‘def mlt and reinstate, as: provrded in'paragriph 18; by causmg the action or proceeding to bé dismissed with 2 ruling
‘that in:Lender’s good fazth deie‘ mnahan precludﬂs forqerture of the: Borrow;,r s inferest in the Property ¢r other material
1mpan'mem of the Tien created by th ecurxty Instrument or Lend’r s- security inicrest. Borrower shall also be in default if
: [ T eess, gave mmnrzaily false or inaccurate information or statements to Leader {or fatled
‘tor provrde Lender wrth -any matenal ormatmm in connection wﬁh the loan evidenced by the Note, including, but not limited
“o, tepresemamms concerning | Boxrower s secupam:y ef ahe Propeﬁy 3s a principal residence. If this Security Instrument is on 3
“leasehold, Bonower shali: comply with all the mownams of the Ieasr If Borrower acquires dee title to the Propenty, the
: leasehold and the fee title shall not merge unless Lendzi agrées to the ! > merger in writing, :
7 Protecti ion of. Lender’s Rig,hts in the Pmper" I : ,.fe.ris ] ‘perforin the covenants and agreements confained in
fthis Secunty Irstrument or there 5'a legal prccwdm 12131 may rgnﬁ.,amly affect’Lender’s rights in the Property (sush as &
: T mrfermre or m em’orce iaws or reculauon.), then Lend'*r may do *arsd

drsbursed by Jender unde; thxs *paragranh 7 sha}l become addmonal debt of Borrower secured by this
Unless Bormwer .md Ler;der agzx,.. ) mher teru:u of payment these amounts shall bear interest from the

‘ B R Mnrtguge Insurauce. ‘ ender requrred mor rage nnsurance as’ a condrtmn of makmg the loan secured by this Security
S !nstrument, Bcrrower shal! pay the pn.mmms requrr :d to mamtmn the" morigage insurance in effect. If, for any reason, the
. : .s or ceases to be in effect, Borrower shall pay the premiums requxred to

*""T"@%ﬂf%




e perhod

martgige inzurance coverage (in the amount mii Tor

by Le gain becomes available and is obtained. Boirower shallpay . =

effect, or lo provide a loss reserve, until the requiremant for morgage
between Borrower and Lender or applicable Isw. = 0070 0 00
agint v iake Hzasonable entries upon and inspections of the Propeny. Lender shall give
otice at the.time of or. prios.10.an inspection specifyring reasonable cause for the inspection. T s
Condemuation.” The procecds of any award or ¢laim for, dzmages, direct or consequential, in connection with any

t other faking of any part of the Property or. for-conveyance in lieu of condemnation, are hereby assigned and

shaltbe paid to Lender. -l Do e T »

. In:the'event of a total taking of the Property, thé proceeds shall be applied to the sums secured by this Security Instrumesst,
-whether oz.not then dué; with: any exeess paid 10 Borrower. In thelevent of a partial taking of the Property in which the fair
‘market value of the Property immediately before the taking is.equal to or greater than the amount of the sums secured by this

- Security Instrument-immediately before the taking, unless Borrower:and Lender otherwise agree in writing, the sums secured by
.- this Secarity “Instrument: shali; be rediiced by - the amowit of: the proceeds multiplied by the following fraction: {a) the total
--"amount of the:sums secured immediately before the taldng, divided by (b) the fair market value of the Property immedisely

.‘before the taking. Any balance: shall:be paid to Borrower. In the ‘event of a partial‘taking of the Property in which the fuir
~ market -value of the Property immediaicly before the taking is less than the amount of the sums secured immediately before the
‘taking, unless Borrower and Lender-otherwise agree in writing or taless applicable law ctherwise provides, the proceeds shall
‘be applied to the sums secured by this Security Instruiteni whether or not the sums are then due.

- % If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is athorized to coliect and apply-the proczeds; at its option, eithier to réstoration or repair of the Property or1o the sums
‘secured by this Security Instrument, whether or not then due. R : '

- Unless ‘Lender and Borrowet: otherwise agree in writing, any application of proceeds to principal shali not extend or
;postpone tize dire date of the monthly payments referred.to in paragrephs. 1 and 2 or change the amount of such payments.
“.+».11. Borrpwer Not Released; Felhearance By Lender Not a ‘Waiver. Extension of the time for payment or modification
of amortjzation of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ot operate to release the liability of the original Boriower or Borrower’s successors in interest. Lender shall not be reguired to
-commence proceedings against any successor. in interast or refuse to extend tinme for payment or otherwise modify amortization
‘of: the: sums:secured. by. this Security: instrument by . reason of :any ¢emand'made by the original Borrower or Borrower's
successors in interest.. Any forbearaios by Lénder in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy; . .0 T o iDL

., 12. Buecessors_and ' Assigns: Bound; Joint<and Severst Liability; Cessigners. The covenants and agreements of this
- Security Instrument-shall :bind-and benefit the succeisors and:assigns of Lender 2nd Borrower, subject to the provisions of
- paragraph :17. Borrower’s covenants and ‘agreciments, shall be joint and ‘several. Any Borrower who co-signs this Security
. Instrument but does: not execute the Note: (a) is’co-signing. this Seiurity Instrument only to morgage, grant and convey thas
*. Borrower’s-interest in the Property. under the terms of this Scecusity Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument;-and () agrees that Lender'and any other Borrower may agree to extend, modify, forbear or
nake any accommodations with regard 1o the terms of ihis Security Instriment pr the Note without thar Borrower’s consent.

.7 13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and: that law i finally interpreted at the: interest or other foan charges collected or to be collected in consection with the
loan exceed the permitted Himits, then: (a) any, such 1ban charge shall be reduced by the amount necessary to redice (he charge
to:the perraitted limit; -and (b) ax 3 aiready collécted from Borrower which exceeded permitted limits will be rofundad 1o
Borrower.: Lerider may choose {0 make this refund by reducing €ie principal owed under the Mote or by mmaling a direst
payment to Borrower. If ‘a refund reduces principal, the’ reduction will ‘be treated as a partial prepayment without any
prepayment chiarge under the Mote., - 1 - somen s f e 2 :

- 14. Notices. Any notice to Borrdwer provided for in this Secwity Instrunient shall be given by delivering it or by mailing
it:hy first class. mail unless applicable faw Tequires use of another method. The notice shall be directed ‘o the Properiy Address
or any other: dddress. Borrower desigriates by notice: to ‘Lender. .Any notice to Lender shall be given by first class mai to
Lender’s address ‘stated herein or any. other address Lender designares by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to/Borrower or Lender when given as provided in this paragraph.

©15. Governing Law;. Severability. This -Security ‘Instrument. shall -be goveérned by federal law and the law f the

i

jurisdiction in which the Property is located. In'the event that any jsrovision or clause of this Security Instrument or thie Note
‘confliets with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect: without the conflicting provision. To this end the provisions of this Security Instrament and the Note are deglared
to be severabl A e L : ‘

ver’s Copy. Borrower shall be-given one conformed copy of the Note and of this Security Instrament.
‘Progerty or 2 Beneficial Ialercst in Borrover. If all or any part of the Property or auy interes! in it
' Tower'is sold ciitransferred and Borrower is rot a natural person) without
‘reqiire immediale payment in full of all sums secured by this
nder if exercise is prohibited by federal law as of the date

ice ’Sf‘accd[eraﬁén. The notice shall provide a period of not

2d Witkin which- Borrower must pay all sums secured by this
> expiration of this period, Lender may invoke any remedies
id cn Borrower, : bil y \

B
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. o R : ‘ p
, tsin. conditions, Borrower shall have the right t¢
my- time; prior to the earlier of: (a) 5 days (or such other period as

P
the Praperty. pursuant 0 any power of sale contaired in this
7 . enforcing this Security ‘Fnstrument. Those conditions are that Borrower: (i) pays
ouid:bie due under: this Security Tostrunient and the Note as if no acceleration had occurnid; (b)
fault of dny.o ¢venants or agr(lemgfmm;;‘(c)“pay“s”fall';axpmm incurred in enforcing this Security Instriment,
ut not limited to, rcasonable attorneyls” fees; and (d) tikes such’action: as Lender may reasonably require to assure
the lien of this Security- Instrument, Lender"s rights in ‘the Property and Borrower’s obligation to pay the sums secured by
this -Security.: Instrement- shall continue unchariged. Upon reinstatement by Borrower, this Security Instrument and the

§

_obligatioris secured hereby. shall remain: fully effiictive s if no aceleration had occurred. However, this right o reinstats shall

“not apply in tie case of accéleration under paragriph 17. L P

-+~ 19, Salz of Note;: Change of Loan' Servicer. The Note or a partial interest in the Note (together with this Security
*.,Instrument) may be sold one or more times withoit prior notice to Borrower. A'sal¢ may result in a change in the exiy (nown
- as the "Loan Servicer") that collects nionthly payinents due under the Note and this Security Instrument. There 2iso may be one
-or more changies of the Loan Servicer unrelated t¢i 2 sale of the Note:. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in zccordance yyith paragraph’ 14 above and applicable law. The notice will state the nams and
address of the new Loan’ Servicet and the address to which payments should be miade. The notice will also contain any! other

information réquired by applicable Jaw. . "= . Cf oo T G

o o 20, ' Hasardous Substances, Borfower shall nmAcéi'Lsc_oi' pemit the presenéb, use, disposal, storage, or release of any
Hazardous : Stbstances on or in-the Propeity. Borrower ‘hall nol. do, nor allow anyone else to do, anything affecting the

.+ Property that is in violation of any Environmeniil Eaw, The preceding two senterices shall not apply to the presence, use, or

. storage.on. the: Property of small quantities of Eiiﬁ;lous Substance:s that are generally recognized to be appropriate to normal
. residential uses and to maintenance of the Property. ~ = - ST ‘

;. - Bortower shall prompily. give Lender written tiotice of any investigation, ‘claim, demand, lawsuit or olher action by any

-« governmental or reguiatory. agency. or private party involving the Property and any Hazardous Substance or Environmental Law

-- ~of 'which Borrower has'actual kncwledge. If Borower learns; or is notified by any governmental or regulatory authority, that

_any removal cr other remediation of any Hazardous Substance affecting the Property is necegsary, Borrower shall promptly take
all necessary remedial actions in- accordance with Environmental Law. iy S i

- ‘As used in this paragraph 20, "Hazardous §ubstances” are those substances defined as toxic or hazardous substznces by

. Environmental Law and the following substances: | gasoline, kercsere, other flarmable or toxic petroleum products, foxic

.. pesticides and herbicides, volatile solvents, materials containing asbastos or forrmaldshyde, and radioactive materials. As used in

- .this paragrapti' 20, "Environmental Eaw" means ifederal laws and laws of the jurisdiction where the Property is located that

- relate to health, safety or cnvironmeéntal protection, ;

NON-UHIFORM’COVENANTS,’ Borrower;fc\ncjl Lender further covenant and agree as follows:
-7 - 21, ‘Acctleration; Remedies. Lender shall jpive notice to Borrower prior to acceleration following Borrower’s bireach
.- of any covenant or agreement inthis Security Iustrument (but not prior to’ acceleration under paragraph 17 umless
- applicable law provides ctherwise), The notice thall specify:  (a) the default; () the action required to cure the dellault;
: {c) a‘date, not lesé than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
~(d) that failure to cure.the 'default on or befoze the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument ‘and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after: acceleration and the right to bring’'a court action to assert: the non-existence of a default or any other
* defense of Borrower to acceleration and sale. [If the default is not cured on or before the date specified in the nitice,

.. Lender, st ity option, may require immediate payment in full of ail sums secured by this Security Instrument without
~= further demand and nmiay invoke the power of snlc and any other ramesdies permitted by applicable law. Lender shall be

- excess to the person or persons legaily entitled ta}it)

o entitled tc collect all expeises incurred in pursuing the remedies provided in this paragraph 21, including, but not lirnited
~.'to, reasonablg attorneys’ fees and costs of title evidence. R ) o
It Lender invokes the power of sale, Lender: shall ' execute ‘or. causc Trustee to execuie a written notice of the

occurrence of an event. of default and-of Lendei’s tlection to cause ihe Froperty to be sold and shall canse such notice to

.. ‘be recorded in each county in which any part of thi Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law to Borrawer and to other persons Frascribed Ly applicable law. After the time

required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the aotice of sale in one or more parcels and in any order

.. Trustee detenmines. Trustee may postpone saleof hll or sny parcel of the Property by public announcement at the time
—-and place of any previousty scheduled sale; Lencler or its designes may purchase the Property at any sale, ;

7. 'Trusteé shall deliver to the purchaser 'I‘ri':st(;e’s: deed conveying the Property without any covenzant or warrnaty,

.- -expressed or implied. The recitals in the Trustet’s tleed shall be prima facie eviclence of the truth of the statements made

- therein, Truslee shall apply the proceeds of the/sale in the follovring ordzr: (a) o all expenses of the sale, including; but
~not limited to, reasonable Trustee’s and aftorneys’ fecs; (b) to all sums secured by this Security Instrument; and (¢} any

- -22. Reconveyance. Ugon -payment of all sums Secured by this Security Ingtrument, Lender shall request Trustee to

reconvey the iProperty - and - shall surrender-this~Sectrity. Instrument and all notes levidencing debt secured by this Security

Instrument to Trustee. Trusteeishall teconvey the Broperty without waarranty and wittiout charge to the person or persons legally

entitled to.it: Such person or persois shall pay any rechrdation costs;

;to time,: rem;;vg}Tmsfee;andjappoint a successor trustee to any Trastee
11y, the succiisser trustee shall succeed to. all the title, power and duties

nstrument and in the Note, "attomeys® fees™ shall include any attormfs’
' ; Form 3038 S?;SO
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eéunty Instrument; the covenants and agreements of
‘the covenanis

deed shiali be rima fade ivideace of the truth of the
e i the lollowing ordir::

sale incl dingihe ‘payinent of the.ﬁﬂ
of tbef rincipal ; amount: of the

5 22 Reconvgyance.v Upan payment of all !hm
reccnvey the! Pmpﬂny -and ‘shall’ surrender this ¢
Instrumerit to Trustee. Trustee shall reconvey.the Pro

entitled to'it; Such’ person or persons shall pay any b

1023 Subiititute Trustee,! Lender,

‘any Trusme apipointed hereunder by an’

CONVEyance ofithe Property,
‘and by applxcable Taw.. 5

24, Reqisest for. Notices Borrower requests

hich is the: Property. Address
% 28. Riders to this Security: ][nstmmeni. If cne

mstrument

the successor tmstee ma'l

ind agreements of tlns Secumy Instn
ble box(es)]

i 1stee’s Fees ach ally incurred, nof to
e ume;of‘ the declaraﬁan of dcfau!t,
m‘ed'by ﬁus Security Instmment,
s
eciirity Instrument and ‘all notes: evidencing
yéxty without- warra.nty and without charge to the person or persons k‘g;ﬂ’&
ordation costs)

at its opnoiz, inay’ from time: to: ‘time ‘remove Trustee and appoint a successor tms:‘ee o
rec;)rded in the county

or more: nder'
.ach such ride

iver-to the pzzrckaser Tmtee s deed cemevm‘h the
statements made thireln,
a) to i cosb and expenses of exercising the pava'e‘r of

exceed i

and (c) any ‘excess tu the person or persons legally ent:t.’ ed io
secured by ‘this Secumy Instrumem, Lender shall request Tmstm" to
debt secured by this Security

in'which this Security Instrument is recorded., Without

succeed m ali Lze title, powex and duties conferred upon Trustes bcmm

_ xt capm of the nutxce,s of default and sale be sent to Borrower’s ad‘imss

drc exez:u!ed by Borrower and recorded together wxﬂu this
hall be incorporated into and shall amend and supple,tn»m :

e1(; _) wefc a p:ut of thxs Security Instrument,

it
I

i
il
il

i

T ‘mz)mmmm Ride
L Prawed Unit Dev

1-4 Family Rider !
Bzwa:ﬁy Payment Rider = |

ek)i ment Riésr '
: Second Home Rider

Ej
N

/2,,’-, .é/;@// §

POLI:ER

, the daxé aforesdi

M ;
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and reasonable attorneys’ fees as peamxitcd o



A (:ractofiandmthe

. Soiith

h

N
“Range 10 East of

 EXHIBIT "A"

orthmst uarteroftheNorthwest %ua#ter of Section 9, Township 39
the Wil _mettegM_endiaﬂ, !Gama h County, Oregon, more particulariy

Beginning at a point marked with 2 3/4" steel rod on the Easterly rieht of way boun

of
the County Road, (Pine Grove Road), which point bears South 854.93 feet and West 1281.6 feet

-from the quarter comer common to Sections 4 and 9, Township 39 South, Ra&%e 10 East of the

‘Willamette Meridian,; Klamath County

; ,0
- right o%f;wa{'bo_undajry‘ a distance of 133.6/feet to the true point of beg{i)x‘xlné‘ngé thence

. continuing (
-~ east adistanice of 169
~i85-;glegrees;'15ffﬁast 64

outh § dég

H 9degrees 5 g

regon; thence South 0 degrees 06’ West, along said

rees 06! West 25.0 feet, more or less, thence degrees 307
' uth O-degrees 06’ East 186.53 feet; thence South
North 0 degrees 06° East 234.16 feet; thence
433.10 feet to the point of beginning.




: ,VA GUARANTEED ?i;oAi{me A sUMCN POLICY RIDER

'NOTICE: THIS LOAN IS NOT
SSUMA LE WITHOUT THE
APPROV E DEPART-

~ MENT OF VETERANS AFFAIRS

@ R ITS AUTHORIZED AGENT.

THI A GUARANTEED LOAN AND AQSUMPTION POLICY RIDER is made this

L 1997 . " and is incorporated into and
and supplement the Mortgage, Deed of Trust or Deed to Secure
:trument") dated of even date herewith, given by the undersigned
ecure: Borrower 'S Note to NO’QWEST MORTGAGE, INC.

overing. the' JPrcperty descubed in ‘the Security Instrument and
ROV'E ','ROAI?‘:_, KLAMATH FALL-:, ORBGON - 97503
[PmpcﬂyrAddres: '

UARANTE D LOAN COVENANT In adduxon 0 the covenants and agreements
e Instrument Borrower aﬁd I.mder further covenant and agree as

mdebtednes secured hereby 'be ‘gu'lranteed ar msured under Tlﬂe 38, United States
€ such Title 2eg ulati ions issu d thereunde and in'effect on the date hereof shall
' ities/and- : anci Lender. Any provisions of the




i accepiability o

Securi

other ' instrum ied: in’ connection with said indebtedness

”whizpjh'a,re;;iﬁc;dnsiszgm vith 'said Title ‘orRegulations, including, but not-limited to, the

. provision for:

- indebtedriess and the provisi | |
< - indebtedness zgur'suan;:t,ok’co"venangffli’ of the Security Instrument, are hereby amended or

.any 'sum in connection with ‘prepayment of the secured
.ithe ‘provision that the Lender may- accelerate payment of the secured

+negaied to the extent necessary to conforn suc;x‘ix;;stmmems to said Title or Regulations.

= LATE CHARGE: At Lender’s optifon;,Bprrbwe'r,xi/ill pay a "late charge" not exceeding four -
-_per-centum (4 %) of the overdue payrent-when paid more than fifteen (15) days after the
due date thereof to cover the extrd expense-involved in-handling delinquent payments, but
such "late chaige" shill not: be payable out of the: proceeds of any sale made to satisfy the
" “indebtedness “s;:ejcuf._‘édfhe eby, unless such proceeds are sufficient to discharge the entire

- indebtedness

d-all prbp?;r‘gosts,ax}d expenses secmed hereby.

N

. GUARANTY:, Should- the Depariment of Veterans Affairs fail or refuse to issue its
- guaranty in full amount within 60 days from the date that this loan would normally become

eligible for such:

ommitted upon by the Department of Veterans Affairs under the

- provisions of Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the
' indebtedness hereby secured at once due and payable and may foreclose immediately or
“1ay ’F¢?°i5¢ any other rightg,l_lere_quer or-take any Q‘thg:r proper action as by law provided.

TRANSFER OF

- payable upon.
hapter 37, Ti

in") of the
th ’tel,c;)‘fw:”’

e (é) ASSUMITIONFUNDINGE@; A feeequalro one-half of 1 percent (.50%) of the
_-balance of this loan as'of the date of transfer.of the properiy shall be payable at the time of
transfer to the loan holder or its authorized agent, iis trustée for the Department of Veterans

Gl

his fee at the time of transfer, the fee shall constitute an
m;cl‘by%thig strement, shall bear interest at the rate

of ihe payee of the indebtedness hereby secured or any
iiltely due and payable. This fee is automatically waived
pro 3729, S

B
?

R




I‘ION- PROCES!QJG, CHARGF ' Upon apphcatlon for approval to allow
: npﬂon of this loan, a procéssing fee' mav be charged by the loan holder or its
~auth orized agent  for detenmnmg; the: credliworthmess of the assumer and subsequently
e rev1smg the holder’s ownership fecords when an ‘approved. transfer is completed. The
" _amotnt’ of this charge-shall not Exceed the magimum established by the Department of

~ Veterans Affairs for 2 loan to. wlnch Secuon 37 14 of Chapter 37, Title 38, Umted States
C‘odt* applxes. S

, «[c) ASSUMPTION INDEMN;_S{ I IAB 11 'I'Y If this obligation is assumFd then the

7 assumer hereby agrees to assume dll of the obhganons of the veteran under the terms of the

B mstruments creating . and securing| the loan.. The assumer further agrees to indemnity the

-'Dep(u'tment ‘of “Veterans Affairs ijto, the extent . of -any c?am; payment arising from the
i .mty or msuremce of the mdebmdneso created is i -

- A:'A;ssﬂmpnon}’ ilcy Rxd" '

Prgs 30l 81

the 20th

A< =M and duly recorded in Vol. L MI7 |
SoR Pagc 29268 . ’

/(,Bemeiha G. h, Countv Clerk

/ ‘M?/




