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e DEED @}_, TRUST mfva CASE NUMBER: LAPPZE9265

YTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
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. and whooe

' . Dollars (US. § 81.560.00 ).
This debt xs ewﬁemed by Bcnnwcr s no:e da;eé tkc same da:e a3 t_us Secutity Enstmmmt {"Noie™), which provides for meathly
payments;’ wnh the full debt; if not paid ecarlier, dus and payebie n JULY 1, 2027 . This Securily

- Instrament ﬂémnes o Lender: (g) the repayment of the: debt evidencid by the Note, with interest, and all resewals, exteasions and
EI modlﬁcanom iof the Nots, () the paymnt of 211 other stms, with mxczesi, advanwd under paragraph 7 o proiect the security of
; th;s Security | !Lnsi:mmem; ané. (c) ﬁie pmfmmance of Bomrower's. ccvxma::ts "and agreements under this Security Instument and the
‘Note. For: thi yoave-ﬁ !aTnlszse, in mui:. thh power of sale, the following described

County, Oregon:

{Sereet, Cityl,

I




. 20315
] OWER COVENANTS Borrowe: is linvfully-ceisied of the estuss bereby conveyed and hes the right to grant and
convey the Ploperty and that |the aeriy ds unencizmbured; encept fir enctmbrinces of record. Bearower warrants and will
def _I_H%maaﬂyﬂmﬁﬂa i the. against all claiing ind demamls, mubject to any cocumbrances of record. -
ssines unifoem covenants for nationsl nse end non-uniform covensess with Yimited
istrement civering real property.
ant and agres as follows: :

zﬁﬂ amd Late Charges. . Bomrower shell promptly poy when due the

of anil interest on the debt evitlenced by the Note and any pripayment and kite charges due uader the Note.,
2. Funds llor Taxes and Insurance. -~ Subject to applicable law. or (0 2 written waiver by Lender, Borrower shall pay o

. Lender on the day monthly payments zre due under the Note, until txe Note is paid in foll, a sum ("Funds™) for: (a) yearly taxes
and assessmerits which may aitain jpriority over this Security Instrument s a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly haxad or property insurance premiums; (d) yearly flood insurence premiums, if
any; (¢) yearly morigage insurance premiums, if any; znd (£) any sums payable by Bamrower to Lender, in accondance with the

.+ provisions of paragraph 8, in lieu of the payment of mortgage insurance 'f;emimns. These items ars called "Escrow liems.”

- Lender may,.a; any time, collect and hold Funds in an amount not % exceed the maximum amount a lender for federally related

- morigage loan may requirc for Bowover's escrow gocount under- the federal Resl IEstate Settlement Procedures Act of 1974 a5
.- amended from time to time, 12 U.S.C. Sectinn 2501 of seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
- amount. If so, Leader may, a8 any time, collect and hold Funds inan amouns not to exceed the lesser amount. Lender may

. - estimate the aniount of Funds due on: the basis of cerrent data and reasoneble estimates of expenditures of future Escrow Items o
. otherwise in accordance with applicable law. [T o . ;
.-~ The Funds shali be held in an institution whose deposits are insaied by a fedezul agency, instrumentality, or entity (including
. -Lender, if Lender is such an institution) or in any Federnl Home Loan Bank, Lender shail apply the Funds to pay the Escrow
- Items, Lendes inay not charge Borrower for holding and applying the Funds, ennually analyzing e escrow account, or verifying
the Escrow Tteins, unless Lendar pays Borrower interest on the Funds ard applicable law permits Lender to make such a charge.
. However, Lender may require Bomrowes to pay a oni-time charge for en independent real estate tax reporiing service used by
. Lender in connection with this loan, unless applicable Iaw provides otherwisz, Unless an agreement is made or applicable law
- requires in‘ereit to be paid, Lender shall not be required to pay Boriower any intenest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be peid on tlie Funds, Lendor shall give to Bommower, without charge, an
annual accounting of the Funds, showing credits and dobits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged a3 additional security for ali sums secored by this Secority Instroment.
= If the Funds held by Lender exceed the amounts permiited to be held by applicable iaw, Lender shall account to Borrower for
the excess Funils in accordance with the requirements of applicable Iaw. If the amount of the Funds held by Lender at any time is
not sufficiznt to pay the Escrow Itemas when due, Lendar may so notify Bowrower in writing, and, in such case Borrower shall pay
to Lender the iamount necessxy to make up the deficiency. Bomovwer shall make up the deficiency in no more than welve
monthly payménts, at Lender’s sole discpetion, - =~ o - .
- "Upon paynient in‘full of all sums secured by this Security Instreraént, Lender shall promptly refund to Borrower any Funds
- held by Lender. If, 'under parepraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
gropmﬁha!l‘ apply any Funds held by Lender at the time of acquisition or =2 s a credit against the sums secured by this
ecurity Instruinent, helan RS SRR
- 3. Application of Payments.  Unless applicable law provides otlienwise, all payments received by Lender under paragraphs
..~ L'and'2 shall te applied: first, 1o any rrepayment chirges due under the Note; sscond, 1o amounts payable under paragraph 2;
. third, to interest due; fourth, 2o principal due; and Iast, % any late charges due under the Note,
: . 4. Charges; Licns, ' Bomrower, shall pay all taxes, asgzssments, ¢harges, fines and impositions attributable to the Property
~which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any. Borrower shall pay these
obligationsin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed piyment. Borrowsr shall promptly fumish th Lender 2l notices of amounts to be paid under this paragraph. If
- Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the paymeants,
~  Borrower shall prompily discharge may lien which hizs priotity over-this Security Instrument unless Borrower: (a) agreea in
writing to (e payment of the obligation securcd by the lien in a mariner acceptable to Lender; (b) contests in good faith the lien
~ by, or defends against enforcement of the lien in, legal: proceedings which in the Leader’s opinion operate to prevent the
enforcement of the lien; or (5) secures from the holder of the lien an agreement gatiEfaziony to Lender subordinating the Lien to
this Security Instrument. If Lender determines that any pazt of the 1erty is subject to @ lien which may attain priority over this
Security Instrunicns, Lender may give Bomower a notics ilentifying e lien, Borrower shall sarisfy the licn or take one or moce
of the actions 53t forth sbove within 10 days of the giviigz of notice. . . ; .
5. Hazard or Property Insurance. Borrower shall keep -the Irnprovesnents now existing or ‘hereafler erecied on the
.. Property innurei against loss by fire, hazards included within the tam “extended oovernge” and any other hazards, including
. floods or flooding, for which Lender requires insurance. This insurance shall be mainsined in the amounts and for the perinds
i that Lender requires. The, insurance canier providing e i ¢ shall be chosen: by Borrower subject to Leader’s spproval
. Which shall not be unreasonably withhuld. If Bomrowar fuils coverage described above, Leader may, at Lender’s
option, obiain civerage to protect Lender! ) 13 sdance with paragraph 7.” '
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include a standsrd morlgegs clise. Leader shall

erower shall prompily give to LLender all receipts of peid
Pmmpg the g:smm narrier asvd Lender, Londer

Lender and Bomo regin. : prooseds shall ba applied o restoration or repair of the

miged, if the rester Tepir'] : feasihle and Lendar's socurity 15 not lesnened. If the restovating o

ronomically feasible or Lender’s securily woulil be kiscened, the insurance procesds shall be applied 0 the sums

eCHTs is Security’ Instument, ‘whather or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, ‘of dioes not answer’ within'30 days a notice from Lender that the insurance carvier hes offered to seitle a claim, then

“Leader muy aillect the insurance prociieds. Lender may nse the proceeds 1o repair or restore the Property or (o pay sums secured
by this Securily Instrament, whethez or not then due. Tire 30-dsy perind will begin whea the notice is given.

.- Unless Lender and Borrower ¢therwise agiee in writing, any applicztion of proceeds to principal shall not extend or postpone

the due date of the'monthly pzyments referred t in paagraphsd 1 and;2 or change the amount of the paymens. If under paragraph

1) the Property. is acquited by Lender, Borrower's 1ight to any. ingurzmee policies and proceeds resulting from damage (o the

~* prior o the souisition,

.- Propeéaty priot to the ecquisition' shall pass to Lender to tlie extent of the sems secured by this Security Instrument immediazely
- s 6:Occupiney, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
- Borrower shall occupy, establish, and nse the Property as Bonrower!s principal residence within sixty days after the execution of

- this Security Instrumeat and shail continug to occupy the Property as Barrower’s principal residence for st least one year after the

date of occupency, unless Lender otlierwise ‘agrees in’ writing, which: consent shall not be unrcasonably withheld, or unless

‘extenuating cxicumstances exist which re beyond Bostowsr's contrell, Borrower shall not destroy, damﬁge or impair the Property,

aliow the Pro to deteriorate, or commit waste on the Property. Borrower shall be in defauly if any forfeiture action or

- proceeding, whether civil or criminal, is begun that in Lender's gooil faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien cneated by this Security Instrument or Lender's security interest. Borrower may cure such a

default and reinstate, as provided in ‘paragraph 18, by causing the ‘action or proceeding to be dismissed with a ruling that, in

Lender’s goodi faith determination, pre:ludes forfeiture: of the Borrower’s interest in the Property or other material imparment of

the lien created by this Security. Instrament or Lender’s secm&y interest. Borrower shall also be in defanit if Borrower, during the

=" loan application process; gave matcrially false or inaccurate information or stetements to Leader {or failed to provide Lender with
. any material informatien) in connection with the loan ¢videnced by the Note, including, but not limited to, representations
* . concerning Barrowsr’s occubimey of Uie Property as-a principal resiclence. If this Security Instrument is on a leasehold, Borrower
shall comply with 2l the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
nmmgemkssmmaw&tﬁe@sgfinwﬁ&a& Lo : ‘ : :

= . 7. Proteciion of Lender’s Rights in the Property. If Borrower fais to perform the covenanis and agreements coatsinad in

- this Security Instrument, oz there is 8 legsd proceeding that may significantly affect Lender’s rights in the Property (such 25 a
proceeding in banlouptey, probate, for condemnation or forfeitire or to enforce lows or regulations), then Lender may do and pay

. for whatever is necessary ‘@ protect the value of the Froperty and Linder’s rights in the Property. Leader’s actions may inclade

paying any sims secured by a Hen which has pricrity over this. Security Instrument, appearing in court, paying reasonzble
- é';“a.ﬁmeys; fecy ag,mtering on the Property to make repairs. Akihoiigh: Lender may take action under this paragreph 7, Lender
pothavetodoso, ;. ) ‘ : :

- Any amounts disbursed by Lender undez this paragraph 7 shall tiecome additional debt of Borrower secured by this Security

Instrument. Unless Bomrower :and ‘Lender agree to ctlier terms of payment, these amounts shall bear interest from the date of
disbursement 1t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
8. Moriguge Insurance. If Lisadz required mostgage insurancs a8 a condition of making the loan secured by this Security

. Instrument, Borrower -shall pay the premiums required to maintain tke mongage insurance in effect. If, for any reason, the

“.-morigage insurance coverage required by Lender lapses or ceases i be in effect, Borrower shall pay the premiums required to

obtain coveraie substantially equivalent to the mortgage insurance }mriously in effect, at a cost substantially equivalent o the
cost to Borrower of the mongage insurance previously in effect, from an altemate mongage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasad to
be in effect. Yender will sccept, use and retain thesé paymenis-as 8 loss reserve in lieu of morigage insurance. Loss reserve
paymenis may. n¢ lenger be required, at the option of Lender, if morigage insurence coverage (in the amount 2nd for the period
that Lender reiuires) provided by an insurer approved by Lender again becomes available and is obtained. Bommower shall pay the
premiums regiired to maintain’ mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

= insurance inds in accordance vith ény writica sgreement between Boirover and Lender or applicable law.

o -9, Inspectian, - Lender of iis!agent-may make reasonahle entriss upon and inspections of the Property. Lender shall give
- Borrower notite at the time of or prior {o an inspection specifying reaionnble cause for the inspection.

.10, Condenmstion.” - Tho proceeils: of any. awan of chim for dsmages, direct or consequentisl, in connscion with any

demng ‘oibex -any jieet of the Propeety, or for conveyance in leu of condemnation, are bershy sssigned and




i the sums secured by this Secerity Instrument,
in which

operty immediasly befare the taking i equal to or greatir. thag Hio ¢
strument | iy ,?!eﬂiatﬂyfb?fm’ﬁsétaﬁmsiW@Cireﬁ?«mﬂfw;dﬂﬁ&m.&m

‘Security Instrament shall b soduced by the amount of the proc snultiplied by the followin|
“the sums. secued immediately 'before the taking, diviled by (b) the: fair mazket value of the Property immediately before the
* taking. Any.balance shall be peid to Borower. In the event of a partial taking of the Propesty in which the fair market value of the
Property inmudiniely before the taking is less.then the ‘amount of the sums’ secured immediately before the wiing, usless
~Borrower and (Lender otherwiss agree. in writing or unless applicable law otherwise provides, the proceeds shall be spolied o the
*sumis secured by this Security Tnstrument whether i i

= I the Projerty is abandoned by Borrower, or if, after notice by Lendes o Borrower that the condemsar offers {0 make an
<+ ‘award or settls a cleim for damages, Borrower fails to respond to Letder within 30 days after the date the notice is given, Leader
¥ is anthorized 83 collect and apply tie proceeds, at its ‘option, cither & regtoration or repair of the Property or to the sums secured

: ‘bymisSecuri;yInstmmmt;whg:herormtmendue. IR T
.o Unless Lender and Borrower otherwise agres in vaiting, any application of procseds o principal shall not extend or posipons
- the due date of the monthly paymenis referred to in pamgraphs 1 and ‘2 or change the amount of such payments.

. - 11. Borrower Not Released; Forbearance By Lender Not a Waiver. - Extension of the time for payment or modification
. of amortization of the snms secured by this Security Instrument granted by Lender in interest of Borrower shall

- niot operate 1o Telease the liability of the ariginal Borrower or Borrower's i

* " commence proceedings 8gainst any SUCCessor in interest or refuse to extend time for payment or 0
. the sums secured by this Security Instrument by reason of any demand made by the original Borrowes of Borrower's sucCEssors
3 igg?;em’;ﬁy forbearance by Leader in exercising any vight or reniedy shall not be a waiver of or preclude the exercise of aay

: torremedy. . , ,

-1 7 12, Successors and Assigns Boung; Joint and Several Liability; Co-signers. The covenanis and agrezments of this

Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
h-17. Borrowes's covenants and agreements shall be joiat and geveral. Any Bomrower who co-signs this i

. -Instrumeat but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that

" Borrower’s interest in the Property under the terms of this Security Instrument; (0) is not personally obligated to pay the sums

secured by this Security Instrumernt; and {c) agrees that Lender and any other Borrower may 8gree to extend, modify, forbear or

make any acchmmodations with regard to the terms of this Security Instrament of the Note without that Borrower’s conseat.

" 13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which seis maximum loan charges,
and that law is finally interpreted so that the intzrest or other loan charges collected oz to be collected in connection with the loan
“permitted limits, then: (a) sny such loan chiarge shall be redaced by the amount necessary to redice the charge 1o the

- permitted limjt; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

. Lender may choose to make is-refund by reducing the princip:l owed. under the Note or by making a direct payment 0
Bodq;?herk if 2 refund reduces principal, the reduction-will be treated as a partial prepayment without any prepayment chazge
an eNote. .~ . -7 _ : .

“14. Notices. ~ Any notice 1o Borower provided for in this Sesiity by mailing &t

mail unless app d Property Address of

‘staterl herein or any other address Lender désignates by notice
Instrument shall be deemed fo have been given t0 Bornowsr or Lender when given as pro
15, Governing Law; Severability. - This Security Instrament shall bs governc
- jurisdiction in which the Property is: { isi
. ‘conflicts with applicable law, such conflict shall not affest other provisions
- given-effect ‘withcut the conflicting piovision. To this end the provisions of
-be severgble.: FCE IR TN L i : '
16. Borzower’s Copy. 'Borower shall be given one conformexl copy of the Note and of this Security Instrument.
_ 17, Transfer of the Empemviorés-Beneﬁmal Interest in Borrower, - If all or any part of the Property or any interest io it is
. sold or transferred (or if a beneficial interest in Borrower is sold :or-transferred and Borrower is not a natursl person) without
Lender’s prinr writteni consent, Liender may, at its option, require inmediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercisied by Lander if exercise is prohibited by federal Iaw as of the date of this
_If Lender exercises this option, Lender shail give Borrower notice of acceleration. The aotice shall provide a period of not icss
- than 30 days from the date ihe notios is delivered or mailed withiin which Borrower must pay all sums secured by this Security
Instrumént. 1§ Borrower fails to poy these surns prior to the expiration of this period, Lender may invoke any remedies permniticd
_ " by this Security Instrument without further notice or ciemend on Bojrower. ‘
" "18. Berrower’s Right to Reinstate.  If Bomower meels ‘cartnin  conditions, Bomrower shall have- the right to have
enforcement: of this Security Instrument discontinied a1 any timé prior to the carlier off (2) 5 days {(or such other period as
applicable law may specdg for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this Security
_ . Instrument; or (b) entry o a judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (8) pays Lender all
- sums which then wouid be dus’ under this Security Instrument and the Note as if no acceleration hed occurred; (b) cuzes any
... “default of a1y other covenanis or agreesnents; (¢) pays all expenseli insurred in enforcing this Security Instrument, including, but
- not limiled #, reasonable atomeys’ fees; and (6) talo:s such action as Lender may reasonably require to assure that the lien of this
Security’ Initrument, Lendsr’s. rights in the Propaty and Borrgwer’s obligation to pay the sums secured by this Security
gt jihall continiis unchangeil. Upon reinstatenient by Bamowsr, this -Seeurity Instrument and the obligations secured

in fully ¢ffective as if no acosteratiun bad occurred. Haweye;;misrigmmma;esmnnmmxymmchof
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4, pirrtial inerest -in the Nete (togetber ‘with this Security
onower. A sile may sesult in a changs in the entity (known
ity Instrament. There tlso mpy be cne or
e, 261 » i an - Servicer, Bormower will be
the ch ‘#bave and applicable Liw. The notice will state the pam: azd
ddress’ ew. Loan Servicer anl the hould be made. The notice will also contain any other

ommation required by applicablefaw, o o T T
- 20, Hazardous Substancss. Borower shall ncticause of permit the presence, use,’ disposal, sihrage, or release of say
- Hazardous Substatices on of in the: Property. Borrower shall not do, nor allow anyone else by do, anything affecting the Property
- that is in violiition of any Environinenizl Law. The procedling two seatances shall not apply (o the presence, use, 07 storage cn the
- . Propexty. of sinall quantities of Hezardous Substances that are gencially recognized to be appropriate to norms! residentisl uses

-+ and to maiiiteitance of the Froj I [ LR ER DD o
- Borrower 'shall prompily give Lender wiften notice of any investigation, claim, demand, lawsuit or other action by zay
.. -povemnmental or regulatory agency oriprivate party Evolving the Property and any Hazardous Substance or Environmenta] Law
* of which Bortower has aciuai knowledge, If Borrowez lsarns, or is notified by any governmiental or regulatory authority, that any
*++ removal ar-offier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke ail

- Becessary remedial actions in zccordance with Environmental Law, -~ Lo

oo -As uged in this paragraph 20, "Hazardous Substumces” ‘are those substances defined as toxic or hazardons substances by
- Environméntal Law and the following substances: ‘gasoline, kerosens, other flammable’ or toxic petroleum products, toxic

paths

: pesticides and herbicides, volztile solvients, materials containing asbestos or formaldehyde, and radioactive materinls, As uod i

- to health, safety or environmental protection, - , S
: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- - 2L Acceleration; Remedios, Lender shall pive notice to Borrower prior to acceleration following Borrower’s breach of
&ny covenanl: or agreement in. this- Security Instrument (bu¢ ‘not prior to acceleration under paragraph 17 unless
applicable lavs provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulf; (e)
8 date, not leis than 30 days from the dati the notice is given to Besrower, by which the default must be cured; and ()
~ that failure to cure the default on or beforé the date specified in ke notice may result in acceleration of the sums secared
.:by this Security Instrument and sale of the Properly. The notice: shall further inform Borrower of tie right to reinstate
-after acceleration and the right to bring s court action to assert the nou-existence of a default or any other defense of
-Borrower to iicceleration and sale. I the default &5 not cured on or before the date specified in the notice, Lender, at its
option, mny. require immediate paymient in full of all sums secured by this Security Instrument without furtber demand
- .and may invoke the power of sale and any other remedies permiites] by spplicable law, Lender shall be entitled i collect
2ll'expenses incarred in pursuing the remedies provided in this pmragraph 21, including, but not limited to, reasonable
attorneys® feesi and costs of title evidence, |- L . )
- If Lender invokes the povier of sale, Lender shzll execute or cuse Trustee $o execute 2 written notice of the occurrence
of an event of default and of Lender’s election to cance the Property to be sold and shall cause such notice to be recorded
in each couuty in which 2ry part of the Froperty i3 [ocated. Lender or Trusiee shall give notice of sale in the manner
prescribed by. applicable Iaw to Borrower dind to other persons prescribed by appiicable law. After the time required by

.- this paragraph!2), "Environmental Law" measis federal laws and iav-;s of the jurisdiction where the Property is located that relate

- applicable law, Trustee, without demand oni Borrowor, shall sell the Froperty at public anction to the highest bidder at the

time and place and under the terms desighuted fn the notice of sale in one or more parcels and in any order Trustee
determines. Trostee may postpene sale of all or any parcel of the Property by public announcement at the time apd place
of any previously scheduled sale. Lender or fits designee inay purchase the Property at any sale.
: - Trustee shall deliver to the purchaser Trusted’s dead conveying the Property without any covenant or warrazty,
“ . expressed or implied. The recitals in the Trostee’s deed shall be prima facie evidence of the truth of the statements made
- therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sule, including, but not
* limited to, reasionable Trustee’s ard aitorneys’ fees; (b) to 2l sums setured by this Security Instruraent; aad (c) any excess
. tothepersanqrp;ersomsleganyemﬁuazltoiqy IS PR . ;
2% Reconveyance. - Upoa payment of all sums secured by this Security Instrument, Lender shall request Trusiee 1o reconvey
- the Property and shall ‘surender this Security, Instrument and all notes evidencing debt secured by this Security Instrument fo
.- Trustee. Trustet} shall reconvey ithe Property Without warmnty and without charge to the person or persons legally eatitled to it
- Such persont ox'persons shall pay any recordatincosts,. . .. ! ' ‘ :
- 23, Sulistignte Tmstee.l.znde:mayﬁon  time to. tirae- remove, Trustce ‘and sippoint 2 successor trustee to any Trustee
appointed hereiinder, Withous conveyencs of ‘%WW%W,M succeisor frustee shall succeed to all the title, powes and duties

- conferred won Trustee herein and by apsticabls Loy fid
i~'26;~%t§omi'y?ai'eq, s died in this Sect ity Inszument gnd in fote, "sitorneys’ foes” shall includs any sttomeys’ fees
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CEmORITIARC L
DESCRIFTION OF PROPIRIY

A trace of lend sleuated im [the WEIIW] of Section 23, Township 39 South.
-Ranga 8 East of the Willametta Marldian, Elanath Gouncy, Oregon, describad
es follows: 4 RN R i e

" Beginoimg s the interasezion of & line running North and South ‘and distant
-.*"; from the West lins of said NEINWE of sadd Secition 23, a discance of 750 feot
° Basterly snd zha Horil line o€ Kisusch Talle - Keno Road or Highway; thence
~"-Hogth and parallol with the ibaid Vose line of sald NEINWE of maid Seczion 23,
* a distance of 330\;:Ee¢:€;;»thgnj:ce, Seuthwescerly and parallel with szild Highway
"214 faut. to the trus:polnt. of begimning; therice Southeasterly to a point on
- the North lire of said Highway Southwesterly 73 feet from the.point of
- beginning;: thence Souehwesterly along said Highway to a lime runmilng North
- [-and South avd 41;;&‘;;;@:;;5:;:.:?3qpeisaes,ﬁ:;z;.;ng of -siaid NEINWL of said Section 23
a digtanse of '&36"£eec;}ehlngpeEbr’;‘l&. and parallel with the Wast line of caid
NELIH ane : eck, thetice Northerstarly € ‘the true point of
beglay ' : e B R :
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D ASSUMPTION FOI chy RIDER

NOT ASSUMABLE WITHOUT
PARTMENT OF VETERANS
HORIZED AGENT.

AND ASSUWI'ION P‘.’)LICY RIDE! iz made this anda day of

g gnd igi mxfpor&zd irito and shali be deemed to amend and mmlam the
Shcm Hebﬂ (herein "Secmty Insuuxmm") dated of even date herewith, given

:»3 HXGE!W}\? (:G_ M\MATE[ i?mﬂ. DR 97501

: : (PmpmyAddm.u) ) :
“VA" GUARANTEED LCAN COVBNANT ‘In ‘addition ‘t the covenants and ajgreements rnade in the Security
- Instrument, Borrower and Lender friher coveziant and agxee- as follows:
If the indebtedness secured hereby be guaraateed or insund under Title 38, United States Code, such Title and
legulations issued therermder and in’ effect on :the date bereof shall govem the rights, duties end Labilities of
Bormywer and Lender. Any provisions of ths Security Instmument or other instnuments executed in connection with
3pid indebtedness which ere meonsisﬁmt with said Title er IRegulations, including,. but not limited to, the provision
for. payment of any sum in connection with pn:paymem of the secured indsbteiness and the provision that the
Lender may accelerate payment of the secured: indebtedness pursuant to Covenart 17 of the Security Instrument,
are harebyamendedmnegatedmmextmmwemy to conforim such instruments to said Title or Regulations.

LATE CHARGE: At Lenda-’xx opnon, Borroyer will paya "lau* charge™ not exceelding four per centum (49) of the
overtue payment when paid more than fifteen (15) days after. the due date thoreof to cover the exira expense
~ifvolved i handling delinquent payments, but such "late change” shall not be payable out of the proceeds of any
_sale made to satisfy the indebtedniess securad. hereby, unkss such proceeds are sufficient to discharge the entire

] mdebtedness and all propt:r ccsts an(l expensa; sewmd xse:d)y

GUARANTY Should the Depanmtm of Velmms Affairs harl or mﬁm 10 issue ifs guaranty in full emount within
‘€0 days from the date that this loan would normaily become eligible for such guaranty commitied upon by the
- Depsrtment .of Veteraiis Affuirs imder the piovxsons of ‘Title 38-of the US. Code "Verrans Bmefus. the
" Morigagee may declare the indebiedness hershy secured at ance due and payable and may foreclose immediately or
j may axercxss any othea' ng,h:s haeunde: or zke ey ciher pmper action &s by law provided.

'1‘RANSFER OF T&E PEOPERTY.. This Inan may ‘be declared immediately due &nd payable upon transfer of the
. propity Securing suchi Joan to any.transferes, unless the atcepuability of the assumption of the loan is cstabhshcd
pm'suam o Secnon 3714 nf Chapﬁ 37, Title 38 United S!mas ‘.,odc.

“An énﬁmmed tronsfer (“‘assmnpmm") of thc ;mpeny sbal! aisa be sub;ea o ammmnal covenants and agrecments .
as sel‘ fonh be!ow B .

)ASSUMPI‘IONYUNDNGFEE Aiwequaltocne—half cflpcrcem(.SCV%) of the balance of this loan as
) iheda!sofhausﬁzefﬂmmpartys!mﬂlmmy&hkaﬂhamneaftrami‘etwmeieanhs!dermxtsa.z&md
for pemmtofVctcmnsAﬁ‘mrsEiﬂzemme:faﬁsmpmrmmfmmmmmmf




113 2 i 4 eadly sec by i3 instrument, shall bear Intment 5
it thie option 0f. the payes of the indebizdness hureby secured or any tunsfome
ﬁiéﬁtﬂ%%g,gpe'mi paveble. This fee is auiniatically waived if (he assomer is exempt under the
29 (¢ B B
by Al PROCESSING CHARGE: Upon spplication for approvel to allow sssumptitn of this
an, i processing fes snay’ be charged Dy the loan holder or. its authorized agemt for determining the
~ creditivorthiness ‘of (k2 assumer pnd subsequently ‘revising the Holder’s ownership resords when an
- tronsfir is completed. The amaunt of this chargs shall not exceed the marimum eptablished by the Depaniment of
 Veterins Affairs for 2 loan to which Section 3714 of Chapter 37, Title 38, United States Code applics.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
" to-assume all of the obligations of e veteran under the terms of the instroments creating and securing the loan. The

“assumer furiher agrees to indeinnify the Depéztment of Vetetans Affairs to the extent of any claim payment arising

- fm the guaranty or insurezce of the indobtedniess created by iis ingrument. |

, = the . 30th . day
P+ M, and duly recorded in Vol __M37 .
o Page 20314 S : :
}?Bemegha G. Lgtsch, County Clerk

gl [ 020




