s This Line For Recording Datal

, : , whose adciress
(1) K ’W H]LIE ST. l.)’l'E ;FLO{DR’ :

" ("Lender).

County

- s in the
» State of OR , in
al #nterest. This property is more
Description‘ 'which is attnchad
: hat certai.n 97 97 52 X 28

s assigas to obta:ln a more dataﬂed pmpa:ty
nd to nttnch Exb:lbitiA aiter tha Eormtar

ses

i Codaj -~ " -('Pmnerw. Address").

ereaﬁer bul!t on the muperty, all easements,
ofthe: property, (by all: mineral, oil and gas rights

¢:property,; (¢)-all rights that .Borrower has in the land
the promrty All rep!acements anci addimms sha!l
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‘and that the Property Is unencumbered mm for:
afend. genera!ty ‘the. title to the Frepemf against afl

i Secunty instrurnent at any one time shall not excead

This: Iimttatlcn of amount does not apply to either

ecuntv-'!nstrument tea protect Lender's security or to any future
:r :

The nbcva obligstion :ls due &nd,; puyable on the'.d.ate 36 uom:hs a:Eter fi:nal disbnrsemeut, 1f not: paid earlier. .

sisende

“nless the promissory note, contract, guaranty or
dvante or fut»ure cbiigation is incurred shall state

hlghest rate in effec_t from time to time provided
evidence of debt

, instrument: endencmg a debt by Borrower to Lender
,g. ar‘ _lhemse relatmg to the debt -

eco_ndly, fo mteres *du and thurd!y, q pnncipa! lf pama! prepayment of the debt occurs for any
‘it‘wﬂl no reduce or JCuUse any. sche=duled paym=nt unti the secured debt is paid infull.

tas, assessments, liens, encumbrances and other
nay’ require Bcrmwer to promde copies of zrecespts

‘3
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,io.,s by ﬁre, zheft, ﬁm and mher risks '
urance should. be equa! 1o amount

Lenider: it Borrower's: expense and for Lender's benefit. All
age:  favor of Lender. Lender will be name as foss:

ny :such insurance ‘policy. Any insurance proceeds may be applied, within

ithe theirestoration . .or. repair iof the damaged. Property or:to the secured: debt. Any
: / e;prmupsxl sha!! #ot extend .or postpone the due date of subsequent
is.-Borrower -will.give Lender prompt notice of any
provldmg the hazard insurance shall be chosen by

operty Boriowe ml :keep "heHProperty ‘in.‘'good condltlon and make all rapan's reasonabiy
(nr}er maywnsp ct the: Property if the Property is: vacant or abandoned or the !oan is in default.

¢perises. ' B g to” payall
g 'Borrower breaks any cmvencmts i this® .;ecunty insn‘ument ior'in any obhgation secured by this Samnty
i —Borrower ‘Will “pay: these anounts .to lender as provided in Paragraph 9 of .this Security
, ‘alegal’ proceeding ‘that may’ SIgnlﬂcantly ‘affect: Lende’s rights in the Property (such
& ‘pmceedm n’ bankruptcy,’ for?condemiation “of to enforce laws or regulations), then Lender may do
- ,andgpay whatever |s:?necessary to prutect the value. cf the Property, including payment of taxes, hazard

ny lease lf,thls‘Senunty’instmment it ona leasehoid If Borrower acquires fee txtie to the

P
Property the leasehold and fee title shall not.be mel'ged ‘Unless”Lender agrees to the merger in writing. If
) includes 'a umtinla condomzmum, : or.a planned commumty, Bcrmwer will perform
“under."the’

sion.. of and manage the Property and collect rents,
sha!l be appi!ed first to the costs of managing the
e "omrniSsnons td rental agents and all other necessary and

1111 ¢]
under this Securlty instmmem, lender may perform: those duties or cause them te be. performed Leqder
may: sign Borrower's name..or, pay .any.sums -necessaly. to secure. performance. If any construction on the
Praparty Is dlscontlnued or_not carried ony in a reasonable manner,” Lender may do whatever is necessary 1o
n the: Preperty,. including: completion. of the construction. Lender's fallure to
3t er; from: exr=rcls¥ng any of their other. tights under. the law or
ugh: Lendel raay take iction under this-covenant, Lender is not obligated to
to: pratect Lender's security; interest will be secured . by. ¢his. Security
¢ it :crug interest at:the: rate in, «affecx on the secured
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T

e any pawménﬁ:ffwhgn due or breaks any covenants
Kig:3ecurity ‘Instrument, ‘Lender may accelerate
ght a‘ndfmayf!nqu;gtme_jpcwerxofrszje and:

tlon of the Lender, ‘exercise: the power of sale, or,
n tne'sa { 5 pravided by law for the foreclosure -of mortgages

: y the power :of sale;: Lender: shall :execute -or. cause Trustee to execute a
written' notic ‘occuiTen of ‘an’ event-of default'and-at Lender's election to cause the property to be
sold and shall cause such notice: o be recorded: in-each county-in which the property. or some pant thereof
s located.: Lender:’ or. Trustee shall. give: natice - of - sale :in - the: manner prescribed by applicable law to
Borrower and ‘to ‘other perscns as applicable law miy require. After the lapse of such-time -as may be

I
y

" “prescribed by applicable ‘Jaw, Trustee shall’ sell the property (in"gross or in parcels) at public auction to the

ighest: hidder. for:cash at thertime-:and place and .under the; terms designated in the notice of sale. Lender
r:Lender's: designee: may; purchase: the. property.at, any sale.:Trustee. shall deliver to the purchaser Trustee's

~deed coriveying -the: roperty without:;any: covenant: ol warranty, expressed or implied. Trustee shall apply
the proceeds  of- the sale. in the following order: (1) to all reasonable costs and expenses of the sale,

ncluding,but:not limited toj reasonable - Trustee's- and attorneys" fees; (2) to all sums secured by this Deed

o.the person or.persons legally entitled thereto. . -

en t.Lender to require immediate payment in full
does..not waive its. rights with respect to subsequent

ts. Unless Borrower first obtains Lender's written consent, Borrower will not
; of any; prior_ security interests. Borrower will perform all of
ed of .trust or other security .agreement, including

]

de orof .ins if Lender gives Borrower natice beforehand.
a ve; for Lender'sjinspection. R :

15. Applicable, Law; Seve : This: Security Instrument is governed by the laws of
jurigdiction. in which. Lender is located ex; e extant . otherwise_ required " by the laws of the
tion - where i s loca is. Sec ity Instrument is complete and fully integrated. This
rity: Instrument may. not ‘be amended or ‘modified by oral agreement. Any 'section or clause in this
Security Instrument, | attachments, or any agreement ' related to the Secured Debt that conflicts with
licable law will not be éffective, unless that law expressly or impliedly permits the variations by written
sment. If “ause ‘of this Securl “tstrument. cannot be enforced according to its terms,
‘the enforceability of the ‘remainder of this Security
the plural ‘and the plural the singular. The captions
t ‘are for convenience only and are not to be used to

Time is of the essence in this Security Instrument.

‘requiréd by law, ‘any notice to Borrower shall be given by delivering it or
addressed  to Borrower at the property address or any other ‘address
notice to Lender shall be by mailing the notice by certified mail to
his’Seizur. strurient or to any-other address that Lender

“alove shili'be deemed to have been given by Borrower ar Lender.
‘oraBe eficial interest in- he Borrower. If all or any part of the Property
transferredi-withoat | Lender's prior written consent, Lender ‘may - demand

: de mayillso ‘demand - immediate - payment. if the Borrower is
s Borrowar is:sold or transferred. However, Lender may

CT1533.090 (&/54) Gmed of €




!.,ender has no further -ebligation to make
~hy: this - Security . fnstmment, Lender or Trustee
. , io of this Sewrity instrument in the manner provided by

"ewer. Borrower agrees 10 pay ai! costs m record such satcsfactson

;-at Lender's epuan, may fmm time to tnme rernove Trustee and appemt
Tt stee by an mstrument recorded in the. .county in which this Security Instrument is recorded.

.esso trustee, w:thqut d nveyance, of the Propeity, ‘shall succeed to all the title, powers and duties

’. Securib,' nstrument «md by applicable law.

20, Sevenablhty Any pruvus:on or clause of this.§ ecunty lnstrument or any Instrument of Indebtednass
which, anﬂict w:th apphcable law: w:ll not; he effe«’tl\ee unless :that law expressly or impliedly permits
| ;‘ ‘in:‘this Security Instrument or any such Instrument

, not .. ‘enforced cenrding to- its terms, this fact will not affect the
he balanice. of thlsLSecunty Instrument and. such lnstmment evudencmg the secured debt,

{7 .riote mstrun"ent or agreeme t exec‘uted by Borrcwer whtch evidences aloan by
Lender to Borro“rer;' and all extensnons, lenewais, "mdlﬁcatlons or substitutions (Evidence of .
Debt) thereof and whether or not such future advances or-future obligations ara incurred for
any purpose that was "elated or unrelated to the p rpev’  of this Evidence of Debt.

g B. Al “ addltaonal sums :dvanced and: ‘expenses. incurred . ‘by Lender for the purpose of insuring,

s

presemng r:ofherwu,e protectmg :the: Property and-its.value and any-other sums advanced and
expenses ncurred by, Lender - under the terms-of. this : Security.: lnstrument. plus interest at the
- safne:rate provided:for inithe i s!rument(s) which evndence the Loan

5 fA!I,;othervobhgatmns Borrower. owes to Lender whlcn ’now exist or may later arise, o the extent

H

the taking:of the F’roperty as set urity. for the

D. Bc ower’ performance under the terms of anqustrumenr whlch evxdence a loan by Lender o

“Bo r.and a umy m trument: w!uch secures, ‘guaranties or otherwise relates to the

‘nmpal ctwelhng and Lender fails to provide (to a!i
f 'rescissien requu'ed by law for &’he cther debt

; rapre ridel‘s are executed by Borrower and recorded.
nants and - agreements of each such rider shall be

‘ “he Lovenants and agreements. m this Secunty A
heck apphcable |temrjs)} "
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to th B
etorded vnth m

L

Lo

County S§%

persona!ty appaared the' above named
- and acknowiedged the’

CAM"BFLL xa‘ry Fub!k: for Oregen

R
OYAR\‘PUELXD “GREGON "
0324§§

'Ta TRUSTE «
THe undvrmgnec!fza - holder: of this notesor notes: secured by th:s Deed of Trust. Said note or notes,
| Deed of Trust, have been- paid in full. You are hereby

ther dn debtedness secured by this
otes and this. Deed of Trust; which are delivered hereby, and to reconvey,
ate now held jou: unider: th:s ‘Doed of Trust o the person or persons Iegaﬂy

 OREGON
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the Clty of Klamath Falls,

the_____30th d
P .M,. ard duly recondtd in Vol. ____}121___,___,___4 .

Coumy Clerk
&M/




