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e e e gzth L Cdeyot _dune 1897
betwean HELEN L. . EVANS. &n estate in fee cimple, , as Granter,
Aspen Title & Escrow, Inc. ' '

“THIS TRUST DEED, made this

, as Trustee, and

ASSOCTATES FINANCIAL SER‘IICES COMPANY OF OREGON, INC.
as Beneficiary. ) i - o o
e . ~ . WITNESSETH: .

Grantor irrevocably grants, bargains, sells &and conveys to trustee in trust, with power of sale, the property in Klamath

County, Cregon, described as:

Lot 23, Block 5, LENOX ABDITION, in the County of Klamath, State of Cregon.
CODE 211 MAP 3909-7CA TL 13000 =

which real properiy is nst currently used for agri':uvliui'a:de timber-or grazing pur;csas,btogether with ail and singular the tenements, hereditaments and
appurtenances and all other rights theretinto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all ftures now
attached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedness in the principal sum of § 25912.94 and all sthe; lawiul charges svidenced
by & loan agreemerit of even date herewith, made by grantor, payable to the order of beneficiary at all times, in monthly payments, with the full debt, if

not paid earlier, due and payabls on 07/05/1 2 ; and any extensions theraof,

{2) performance of each agreement of grantor herein cbntained; (3) payment of ali sums expended or advanced by beneficiary under or pursuant to
the terms herzof, together with interest at the note rate thsreon.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and werkmanlike manner any building which may be censtructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with &ll laws affecting said preperty or requiring any alteraticns or inprovemerits to bz made thereon; not to
commit or permit waste thereof, not to commit, suffer or permit any act upon said property in violation of law: and do all other acts which from the
character or use of said properfy may be réasonabiy neceszary; the specific enumerations herein not excluding the general.

2. Yo provide, maintain and keep the improvaiments now axisting or hereinafter erected on ths premises insured against loss or damage by fire and
other hazards and perils included within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary ray require,
in such amounts and for such periads as Beneficiary may require, &nd in an insurance company or insurance companies aceeptable to Bereficiary. Al
instrance policies and renewais shall designate Benefisiary as mortgage loss payee and shall be in a forin acceptable to Beneficiary. Grenter hereby
confers full power on Beneficiary to settle and compromise all less claims on all such policies; to demand, receive, and recaipt for all proceeds
becoming payable thereunder; and, at Beneficiary’s option, to apply same toward either the resioration or repair of the premises or tha payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of menthly instalments due under the
note.

3. To pay all costs, fees and expsnses of this trust including the cost of title search as wall as other costs and expenses of the trustee incurred in
connection with or enforcing this cbligation, and trustes’s and attorney's fees actually incurrsd as permitted by taw.

4. Tc appear in and defend any action or proceeding purporting to affact the security hereof or the rights or powers of beneficiary or frustes; and 1o
pay all costs and expanses, including costs cf evidence of title and altorriey’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinguency all taxes or assessmenis affecting the property; to pay when due all encumbrances, charges
and fen~ with interest on the proparty or any part thereof that at any time appear to be prior or superior hereto.

6. If Grantor fails to perform the covenants and agreemén(s contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary lo pay stich taxes, procure such insurance, or ctherwise fo protect Beneficiary's inierest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor znd Beneficiary agres otherwise, all such amounts shall be
payable immediately by Grantor upen notice from Beneficiary to Grantor, and may baar interest from the date of disbursement by Beneficiary at the
izsser of the 7ate stated in the note or the highest rate permissible by applicable law. Nothing contained in this paragraph shall require Benaficiary to
incur any expense or take any action whatsosver.

itis mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof is hareby assignad and
shall be paid to beneficiary who may apply or release such monies received by it in the same manner and with the same effect as ahbove provided for
disposition of preceeds of fire or other insurance.

Deliver io ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, IKC.

1580 VALLEY RIVER DR #100 EUGENE 0R %7401

{Addrass)

Y losiamat (1)
ISORRCWER COPY (1)
[RETENTION (1)

8037049 REV, 1198




3 Upun any dafauit by gra'ﬁor er # all or any part of the propar‘y IS scz or :'ansfer.ad by grantcr without bsneﬁuarys conaent. the benefczan may
any time, without notics, either in person or by agsnt, and without tegard to the .adequaty of any security for the indebtedness secured, entzr ugen - -
and take possessicn cof the property or any part of i, 'and that the entering upon and ’akmg possessmn of the property shail not cure.or waive any ™~
default or notice of default or invalidate asy act done pursuant o such notice.

9. Upon default by grantor in payment of any indsbtedness sectired o in his performance of any agreement. the beneficiary may declare ait sums
secured immediaiely due and payable. In such event barnaficiary at its election may procsed io foreciose this trust deed in equity in the manner
provided by-law for mortgage foreclosures or direct the trustee to forecloss this trust deed by advertisament and sale. In the latter event the beneficiary
or the trustes shall execute and causa to be recorded iis written notice of default and its elecucn io sell the said described real property to satisfy the
obligations secured hereby and procasd to foraclose this trust deed in a manner providad by iaw.

10. It after default and prior to the time and date sst by trustee for the trustee’s sale, the grantor or cther person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person\mak.ng such payment shall also pay ts the
beneficiary afl the costs and expenses actually incusred in enfercing the terms of the cbligations as permitted By law, .

11, Upon any default by grantor hereunder, grantor shall pay bensficiary for any reasonable attorney fees mcurred by beneﬁcnary con<que'1t to
grantor's default. Grantor wili pay these fees upen demand.

12. After a lawlul lapse of time following the recordaticn of the notice of defaut and the giving of notice of sale the trustee shall sell the property p
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express of implied covenants or warranty. Any person exciuding the trustes may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shali epply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to &ll persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his succassor in interest entitfed to such surplus.

14. For any reason permitted by law, the beneficiary may from titne to time appoint a successor o successors to any trustee named hetein or to any
successor trustes appointed hereundsr. Upon such appointment, and without convayance to the successor trustee, the latter shall be vested with ali
iitle. powers and duties confarred upon any trustee herein named or appointad hereunder.

The granior covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said
described real property and has velid, unancumbered title thereto and that he will warrant and forever defend the same against alf persons
whomsoever, '

THIS INSTRUMENT DCES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED iN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hersto, their hairs, legatess, devisees, administrators, executors, successors and
assigns. The term beneficiary shall meai the hiolder and owner, including pledgas, of the note secured hereby, whether or not named &3 a beneficiary
herein. In construing this deed and whensver the context so requiles, the masculing gender includes the feminine and the neuter, and the singular
number includes tha plural,

IN WITNESS WHEREQF, the grantor has hareunto set his'hand and see! the day and year first above written.
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Winess . . s b e e i Grantor

Witnaas

STATE OF QREGON
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Y ss. o : RECNDA IC OLIVER
e HOTARY PUSLIC\OREGON
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County of }f‘,a’y{,é} Ik /4;4747[7( _ )y T B TSy CONMISSION EXPIRES APR, 10,2002

Personally appeared tha a.':ove named (HELEN .. E‘VANS’ an-estate in

acknow!edged T? lns.mment to e ( voluntary act and deed.
Befere m& /\-17 £ /!\C—/‘L/v'// Z ’ My commission expires: _Ad /Qf j / ity r}\/ yﬁ}

: i\oé.ry Puic

REGUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

Tne undarsignad !s the /egai owner e.nd ha’uer of dl mdabrednass E =cumd by tha for'garg tnist doed, Al sums secured ky said trust dead have been iy peid and siisted. You herely
&ro cirectsd 10 canced &l evidenceas of. 'nd»abmdnvs securad by s&d Lrust daed (which am da"vuvd o vou herewith fogathar with said trust doedd) and o recorrvey. without wamaniy, 10 the perties

dasignatod by the teems of said frust deed the astata now held by you untlar the seme. Ma? reconveyanne and de to

STATE OF OREGON: COUNTY CFKLAMATH :  ss.

Fited for recerd at request of Aspen Title & Escrow the 30th
of June AD., 19 97 at___3:48 o'clack P. M., and duly recorded in Vol. _M57
of Mortpgages onPage__ 20349 |
'Bamelha G. %s\.h County Clerk
A llﬂ( w2z 7

FEE $15.00 By




