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AFTER RECORDING RETURN TO:

Washington Mutuwal

Loan Servicing

P0 Box 921006 -~ SAS0307

Seattles, WA 98111

Attention: Vault G009ess21~9

THIS DEED OF TRUST is bstween JAMES B. MCCLURG RND SHARCON A. MCCLURG, AS

TENANTS BY THE ENTIRETY AND JAMES RBR. MCCLURG, JR.

whoss addressis 4231 CGREENSPRINGS KLAMATH FALLS OR 97601

("Grentor™); AMERITITLE . corporation, ths eddress of
whichis 222 SOUTH 6TH 87 , and its successors in trust
and assigns {"Trustea"™); and Washington Mutual Bank . a Washington corporation, the address of which is
1201 Third Avenue, Seatils, Washington 987101 {"Benaficiary"}.

1. Granting Clauss. Grantor hereby grants, bargains, sells and conveys to Trustes in trust, with power of sale, the real property in

KLAMATH County, Oragon, descrivsd bsiow, and all intarsst in it Grantor ever gets:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
THEREOF.

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and heating spparatus and equipment; and ail fencing,
biinds, drapes, floor coverings, built-in appliancas, snd other fixtures, at any tima installed on or in or used in connsction with such rsal preparty,
all of which at the optien of Berneficiary may be considerad to ba sither personai property or to be part of the real estate.

All of the property de cribad above will be calied the "Property.” To ths extent that any of the Property is gcrsonal proparty Grentor grants
Beneficiary, @s sscured party, a security interest in ali such property and this Deaed of Trust shsll constitute the Secunty Agreemsnt between
Grantor and Beneficiary.

Thie Dasd of Trust shall constitute a fixture filing.

2. Securlty This Deed of Trust is given to sectre performance of each promise of Grantor contsined herein, and ths payment of

Twenty Eight Thousand Six Hundred And 00/100 Doflars

{$28,600.00 ) {called ths "Loan™) with interest as provided in the Promissory Note which evidences the Loan {the "Note™}, and any
ranewals, medifications or extensions theraof. It also secures payment of certain fees and costs of Beneficiary as provided in Sectiun 8 of this
Deed of Trust, and repaymont of money advanced by Beneficiary under Section 6 or otherwise to protect the Preperty or Beneficiary's interast in
the Property. Ali of this menoy is called the "Debt”. The final maturity date of the Loenis  (g/30/17 .

; ; if this box Is chacked, the Nota providse for & variabie rate of intersst. Changss in the interest rate will cause the paymient amount and/or
Loan term to slso changs,

3. Representations of Grantor Grantor represents that: .

{a) Grantor is the owner of tha Progerty, which is unencumbersd except by: sasements, reservations, and restrictions of record not
inconsistent with the intended use of the Properiy, and sny existing mortgags or deed or trust given in goed faith and for value, the existence of
which has bean disclosed in writing to Beneficiary; and

The Property is not used primarily for agricultural or farming purposes.

4. Bale Or Transfer Of Property if the Proparti or any interest therein is sold or otherwiss transferred by Grantor without Grantor first
rapaying in fuli the Debt and all othar sums secured hereby, or if Grantor sgreos to seli or transfer the property or any interest theroin withnut
first repaying in full the Debt and sall other sums secursd hereby, the entire Dabt shall bscome immediately due and payeble without notice from
Bensficiary and bear interast at the Default Rata (as that term is definsd balow) from the date of the sale or transfer until paid in fuil. in additien,
Baneficiary shall have the right to exsreise eny of the remedies for dsfault permitted by this Dsed of Trust.

5. Promisas of Grantor Grantor promises:
. (@) To keep the Propsrty in good repair; end not to move, elter or demiolish any of the improvements on the Property without

Benef!csarv's_f_nior written consent;

(b) To allow repressntstives of Beneficiery to inspect the Property at any reasonsble hour, and to comply with sil laws, erdinances,
regulztions, covenants, ccnditions end restrictions affecting the Property;

c) To peay on time &ll lawful taxes and assessments en the Property;

{d) To parform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pay all amounts dus and ewing thareunder in a timely manner; X

‘(e) To keep the Property and the improvemsnis thereon insured bY a company satisfactory te Beneficizry against fire snd extended
coverags perils, and against such other risks as Bensficiary may reasonably requirg, in en amount equal to the full insurable value of the
im?rav\ mants, and to dsiivor ovidence of such insurance coverage to Bensficiary. Beneficiery shall be named as the loss payee on &l such
policies pursuant to & standard lender’s loss paysble clause; apd i .

tf) To sae to it that this Deed of Trust romains a velid lien on tho Propsrty superior to all liens sxcept thoss dascribed in Section 3, and
to keag the Proporty free of all encumbranses which may impair Bsneficiary’s security. It is agread that if anyone asseris the priesity of any
encumbrance (other than " ose described in Section 3) over this Deed of Trust in any pleading filad in any action, the assertion alone shall impasir
tha iien of this Deed of Trust for purposes of this Section 5{(f).

6. Curing of Defaults If Grantor fails to comply with any of the covenants in Saction 5, including compliance with gii the terms of any prior
mortgage or deed of trust, Benoficiary may take eny action raguired to comply with any such covensnts without waiving aeny other right or
remedy it may havs for Grantor’s failure to comply. Repaymant to Baneficisry of ali the monsy spant by Beneficiary on bahalf of Grantor shall be
séecured by(;his Dged of Trust. The aemount spent shall baar interest at the Default Rete (as that term is defined below) end be repaysble by

rantor on dernand.
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(a) Prempt performance under this Dead of Trust is ussential. if Grantior doosn't pay any installment of the Loan on time, or if there is
a breach of any of the nromises contsined in this Deed of Trust or any other document securing ths Loan, Grantor will be in dafault and the Dsbt
and any other monsy whose ropayment is secured by this Dead of Trust shall immediately becorne due and payable in full et the option of
Berefictary, If Grantor is in default and Beneficlary sxarcises its right to demand repayment in full, the total emount owed by Granter on the dGay
ropayment in full is demanded, including unpaid intsrest, will boar interest at a rate of fifteen percent (15%) per year {ths “Default Rate™} from
the day repayment in full is demanded unill repsid in full, and, if Baneficiary se requests in writing, Trustce shall sell the Property in accordance
with Oregon law, at public auction to the highest bidder. Any persen oxcept Trustee may bid at the Trustee’s sels. Trustee shall apply the
procesds of the sale as follows: {i) to the expensos of the sale, including & reascnable trustee’s fee and lawyer's fee: (i) to the obligations
securad by this Deed of Trust; and {iil) the susplus, if eny, shall be distributed in accordance with Oregon law.

{b}) Trustee shall delivor to the purchassr at the salo its dead, without warranty, which shall convey to the purcheser the interest in the
Property which Grantor had or the interest in the Property which Grantor had the power io convey at the time of exscution of this Desd of Trust
and any intaerest which Grantor subss?uenﬂg acquired. Trustee's doed sheall recite ths facts showing that the sale was conducted in compliance
with all the requirements of law and of this Deed of Trust. This racitel shall bs prima facie evidance of such compliance and conclusive evidence
of such compliance in favor of bona fide purchaserz and encumbrancers for value.

{c} The power of sale conferred by this Deed of Trust is not an exclusive ramedy. Beneficiary may ceuse this Deed of Trust to be
foreclossd as & mortgags or sus on the Note according to taw. Beneficiary may also teke such other action as it considers sppropriate, including
the securing of appointment of a receiver and/or exercising the rights of o secured party under the Uniform Commaercial Code.

By accepting payment of any sum secured by this Deed of Trust after its due date, Baneficiary does not waivs its right to require
pre-npt paymsnt when dus of alf other sums so securaed or to declare dafeault for failurs to so pay.

«. Condemnation; Eminoent Demain in ths evant any portion of the Property is taken or demaged in an eminent domain proceeding, the
antirs amount of the awerd, or such portion as may ba necessary to fully satisfy the Debt and all other obligations secured by this Daed of
Trust, shall be paid to Benaficiary to be applied therato,

S. Feez and Costz Grantor shall pay Beneficiary’s and Trustes’s reaszonable cost of searching records, othar reasconable expenses as
allowed by law, and reasonable lawyers’ fess: in any lawsuit or other procseding to foreclose this Daed of Trust; in any lawsuit or procesding
which Benaficiary or Trustee is obliged to prosacute or defend to protect the fien of this Deed of Trust; and in any other actien taken by
Beneficiary to collect the Debt, including any disposition of the Property under the Uniform Commarcial Code, in any bankruptey proceeding, and
on any sppeal from any of the aliove.

10. Roconveyance Trusteo shall raconvey sll or sny part of the Property covared by this Deed of Trust to the person entitled tharste, on
whniten request of Grantor and Beneficiary, or upon satisfaction of tha Debt and cthor obligations secured and written rsquest for reconvsyance
by Bensefictary or tho person entitled theieto.

11. Trustss; Successar Trustee In tho event of the death, incapacity, disability or resignation of Trustee, Beneficiary shail appoint in writing
a sucecessor Trustes, end upon the recording of such appointmant in the mortgage records of the county in which this Deed of Trust is recorded,
the succassor trustee shall be vested with all powoers of the original Trustee. Trustes is not cbligated to notify any party hareto of a pending seie
under any other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shsil be 8 party unless such action or
proceeding is brought by the Trustes.

12, Miscellanzous This Deed of Trust shail bensfit snd obligate the parties, their heirs, devisess, legatees, administrators, exescutors,
successors and assigns. The term Beneficiary shail mean the holder and ownur of the note secured by this Deed of Trust, whether or not that
person is namsd as Beneficiary herein.The words used in this Desd of Trust referring to ons person shall be read to rafer to more than ons
person if two or mora have signed this Dead of Trust or bscome responsible for doing ths things this Deed of Trust requires. If eny provision of
this Decd of Trust is deterrninad to be invalid undsr law, that fact shall not invalidate any othsr provision of this Desd of Trust, but the Deed of
Trust shall bas construad as if not containing the particular prevision or provisions held to be invalid, and sll remaining rights and obligeticns of
the parties shall be construed and enforced as though the invelid provision did not exist.

THIS INSTRUMENY WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. REFORE SIGNING OR ACCEPRTING THIS INSTRUMENT THE PERSON ACQUIRING FEC TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY FLANNING DEPARTMENT TO VERIFY APPROYED USES.

DATED at Klamath Falls , _Oregon this 26th day of _June 1997 A
STATE OF Oregon !},j 7t T Z? £77 Z/ﬂﬁ,'v/ 2 )‘rg’{ \ (L C”A‘MCQQ&?

COUNTY OF Klamath 8. Q.#ZJWW;B ™ ihr ‘?j‘)’
On this day parsonally appoeared before mo JAMES B MCCLURG and

SHARON A MCCLURG & JAMES B. MC CLURG, JR. . to ms known te be the individuals described in and who executsd
the within and foregoing instrument, and acknowledged that thoy signed ths same as their iree and voluntary aci and deed, for the uses and
purposas therein mentionsd.

WITNESS my hand and officis! seal this 30th

.18 97

gyt June P v el
S MRV

Notary Public for klafLegcm

residing at _ Klamath Falls, OR

Ky eppointment expires _ 12—-20-28

REQUEST FOR FULL RECONVEYANCE
TO:  TRUSTEE {Do not record. To ba used only when note has besn pald.}

The undersignad is the legal owner and holder of tho Note and all other indebiedness secured by the within Deed of Trust. Said Note,
togethar with all othar indabtednass sscursd by this Deed of Trust, has bean {uliy paid end sctisfied; and ycu are hereby requested ancl dirested,
on paymant te you of any sums owing to you urndar the terms of this Desd of Trust, to cancei the Note ebove mentioned, and alf other
evidences of indebtednass secursd by this Deed of Trust together with the Deed of Trust, and to convey, without warrarnty, to the parties
dosignated by the terms of this Deed of Trust, sl the sstate now held by you thereunder.

DATED

Maii reconveyance to,
e RECORDING COPY




7

b

County Clerk
127

&

i plat
unty, Oregon.
id

tcia
amath Co

20367
emetha G. Letsch,
7

Pl irl?

4

». M., and duly recorded in Vol

to the o

P
on Page

in
rkgei' Kl

accord
By

- 0'clock

&
1®]
B
k5
=
&

0%,

£
s LA
ce of the C
SS.
itle

t

ri
Mortgzages

Anmg

. Block 5
AD,19 97

CHIBIT 7

A
&

LEGAL DESCRIFTION

E

s 15 and 16
COUNTY OF KLAMATH

thereof on file in the offt

Lots 14

June

Filed for record at request of

STATE OF OREGON

of




