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TRUST DEED o STATE OF OREGOH, '
o ‘ v County of }&s,
: N I certify that the within isstawment
RENWE . CURTIS. . : : N was received for record on the
ORINAan “~ of - )1
o’clock _____.M., and recorded in

CoOA0ESLC Ny -1 o

Grartor'z Name end Address

T RIVER_LAND & CATTLE,. INC.. SPACE RESERVED - By
Py T & CATILE... ING FOR - andfor as fee/file/instru-

an Oregon Corporation ) - 'S US . Lo
& : : RECORDER'S USE ment/microfi{m/reception No.
Bansilclzry's Noms end Adaress, : Recordof ____ ™ ________ of said County.
Afisz fecerding, roturn i (Name, Address, 2ig) - : Witness my -“‘_ and seal of COUH'.}'
LOST RIVER LAND & CATTLE ,INC. s affixed. >

an Oregon Corporation . .
By ;‘»cnutv.

P

Y

THIS TRUST DEED, mads this . 30tk day of June ,IBT.., between
~.RICHARD G. CURTIS and CORINNA L. GURTIS

: ; as Grantor,
SPEN TITLE & ESCROW. INC. , as Trustee, and
Oregon. Corporation
: , as Beneficiary,
) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustse in frust, with power of sale, the property in
e Xlamath -..County, Oragon, described as:

Lot 19, LAKEWOOD HEIGHTS, i the County of Klamathk, State of Oregon.

CODE 191 MAP 3808-23CA TL 900.

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT "A™ ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.......
together with all and singular the ¢ t8, horeditaments and appurtenances and sl other rights thereunto belonging or in anywise now
o; herealter appertaining, and the rents, issues and profits ihereof and all fixtures now or heroatter attached fo or used in connection with
the property.

Rerein confained and payment of ihe sum

PR, & ) 3 i . . . .
(&313730 Dollces, with interest thereon according to the terms of a promissory
niofe of even date herewith, pay r and made by grantor, ths finai payment of principal and interest Hereof, if

not soonsr paid, to be due and paysble 2007. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installiment of the noie
becomes due and payable. Sheuld the grantor either agree to, attempt ta, or actuslly sell, convey, or assign all (or any part) of the gprop-
erty or all {or any part) of drantor's jnierest in it without first obtaining the written consent or approval cf the beneficiary, then, at the
benoficiary's option*®, all obligations secured by this instrument, irrespeciive of the maturity dates expressed therein, or Lerein, shall be-
comt immediately due and payable. The execution bv grantor of en earnest monsy agresment** does nof constitute o sale, conveyance or
assijnment, R

To protect the security of this trust desd, grantor agrses:

1. To profect, preserve and maintain tho Property in goed condition and repair; nnt to remove or demclish any bBuilding or im-
provement thereon;.not to commit or permit any weste of the proparty.

2. To complets or restore promptiy and in good and habitabls condition any building or improvement which mey be constructed,
damaged or destroved thereon, and pay when duse all costs incurred therefor.

3. To comply with all laws, ordi , regulations, cov ts, conditions and resirictions atfecting the property; i} the beneficiary
so requests, to join in executing such finanacing statements pursuant fo the Unitorm Comumercial Code as the beneticiary may require and
to pay for filing same in the proper public offies or offices, zs well as the cost of all lien searches made by {iling officers or searching
sdencies as may be desrmed desirable by the bensficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against icss or
damnage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than & .
writfen in companiss acceptabie to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
{iciary as soon as insured; if the Srantor shall fail for any season to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the ezpiration of any policy of insurance now or Rereafter placed on the buildings, the Eeneficiary may pro-
curs the same af grantor's expenss, The amount collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary may detormine, or at option of beneficiary the entira amouns so collected,
or any part thereof, may be reloased to grantor. Such application or relsase shall nof cure or waive any default or notice of defeult kere..
under or invalidate any act done pursuant ¢o such notics,

5. To keep the properfy fres from construction liens and to pay sll taxes, assessments and other charges that may be levied or
asssased upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to baneficiary; should the grantor feil to make payment of any taxes, assessments, insurance premiurms,
lisns or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together wisth the obligations described in paragraphs 6 and 7 of this frust decd, shall he added to and Become a part of
the debt secured by this trust deed, without waiver of any righis arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the drentor, shall be bound fo the same extent that they are
bound for the payment of the obligation kerein described, and all such peymenis shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the opticn of the beneficiary, render all sums secured by this trust dead immedistely due and pay-
able and constitute a braach of this trust deed.

6. To pay all costs, fees and exmenses of this trusé including the cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and isustee’s and attornsy's fees actually incurred.

7. To appear in and defend any action or procseding purparting fo alffect the security rights or powers of bencticiary or trustos;
and in ary suit, action or procseding in which the beneliciary cr trustes may appear, including any suit for the foreciosure of this deed
or any suit or action related fo this instrument, including but not limited to its validity and/or enforceability, to pay all costs end ex-
pensas, including evidence of titls and the bencficiary's or frustec’s atfciney fees; the amount of atforney fees mentioned iu this para-
graph 7 in alt cases shall be tized by the trial court and in ¢the event of an appeal from any judgment or decree of the #rial court, grantor
furthor agrees to pay such sum af the appeliate court shall adjudge reasonable as the beneliciary's or frustee’s attorney fees on such appeal.

it is mmiiually agreed that: .

8. In the event that any pertion or all of the properfy shall be taken under the right of eminent domain or condemnation, bena-
ficiary shall have the right, if it so elects, tc require that all or any portion of the mornies payable as compensation for such iaking,

NOTE: Tha Tust Deed Act providss that the trustse harsunder must ba eithar an eitormay, whe Is 20 astive membar of the Orzgon Stafs Bay, 2 hank, busd sompany
or savings and ioen assacialion avitwiized to de businsss undsr the Isws of Sregon or ths United Stetes, o fitls Insurancs cempany authorized to insure iz to real
prapstiy of this siale, s subsidiaries, afiiliates, s5ents o¢ branches, the Unlted States er any agency therag!, or 20 scerow agent licensed undar ORS 595505 1o £30.585,
SWARNING: 12 USS 17012 ropulaias and way prohiblt exerciss of Wis spilon. :

**Tha publisher suggests that such an agreement address the issus of obiaining bensfeiary's consent in complale detsll,




which are in‘excdss of the amouint regiired $o'pay &lf reasonable ‘couds, expernises and wfininey's Tees necessnrily paid or incurred by granior
in such proceedings, shall e paid to beneficiary. and applied by it diraé upon any re: a2ble costs and exp and attorney’s fees, both

in ihe trial and appeilats courts, ssarily paid-or incursed by bensliciary in such proceedings, and the balancs applisd upon the indebied-
ness secured horeby; and granfor agrees, af ifs own: expense,. to. take such ‘sctiong aad evecute such instruments as rhall be necsssary
inx ohtaining such compensation, prompily -upon beneticiary’s requost. .- -

9. At any timo and frcm time to iime upon writton regusst of !

‘Benekiciary, paymont of iis fees and presenfation of this deed and
the note for endorsemsnt {in case of full reconvsyances, for canceilation), withoui atfecting the liability of any person for the payment of
the indebtedness, frustes may {a) consent ta the making of any mep or plat of the properfy; (b) join in granting any easement or creat-
ing any resiriction thareon; (c) join in any subordination or othsr agreement affecting this deed or the lien or charge thereoi; (d)
reconvey, without warranty, all or any part of the property. The grantoe in any reconveyance may ba described as the “person or persons
fagally entitled thereto,” and the recitals therein oi any matiets or facts shall be conclusive proof of the truthiulness thereof. Trustes’s
lees for any of the servicss mentionsd in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benoficiary may at any time without notice, either in pereon, by agent or by a receiver
o ba appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
passession of the propesty or any part thercol, in its ows name sue or otharwise coliect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operstion and collection, including reasonsble attorney's fees upon any
indebtednssa secured hereby, and in such ordsr as beneficiary may defermine.

11, The enfering upon and faking possession of tha property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thercof as
atoresaid, shall not cure or waive any defsult or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondsfault by srantor in payment of any indebtedness secrired hereby or in drantor’s performance of any agreement hereunder, time
being of the essence with respsct to such payment andfor performance, the bencficiory may declars all sums secured hereby immediately
dus end payable. In such an event the beneficiary may elect fo proceed to forecloso this ¢rust deed in equity as a mortgage or direct the
trustee to forcclose this trust deed by advertissment and ssle, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensficiary elects to forcclose by advertisement and sale, the bene-
ticiary or the irustes shall executs and cause to be recorded a writien notice of defeult and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the frusice shalf fix the tims and place of sals, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided. in GRS 86.735 to 86.795.

13. After the trustee has comumerced foreclosure by adverticemsnt and sale, and at any time prior to 5 days before the date the
truséee conducts tho sale, the grantor or any othsr person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a faflure to pay, when due, sums secured by the irust desd, tho default may be cured by paying the entire amount due at the
¢ime of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may b cured by tendering the performance required under the obligation or trust deed. In any case, in addition te curing the de-
fault or defaults, the person sifecting the curo shall pay to the bensticiary all costs and expenses actually incurred in enforeing
the obligation of the trust deed fogether with trustee’s and attorney’s foss not excseding the amounts provided by law.

14, Otherwise, the sale shail ba held on the date and af the tims and place designated in the notice of sele or the time to which
the sale may be postponsd as provided by law. The frustes msy seil the propariy either in one parcel or in separate parcels and shall sell
tho parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form as sequirsd by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot cf the truthiulnesa thersof, Any person, exciuding the frusies, but including the
grantor and boneficiary, may purchase at the sale.

15. When #rustee selis pursuant fo the powers provided herein, trusfes shall apply the proceeds of sale to payment of (1} the ex-
penses of eale, including the compensation of the trustee and a reasonable chargde by trustes’s atforney, (2) to the obligation secured by
the trust deed, (3) fo alf persons having recerded liens subsequent to the interest of the trustee in the trust deed as their interests may
appesr in the order of their priority and (4) the surplus, if any, to tho grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo #ime appoint & successor or successors to any trustee named herein or to any successor frusiee
appointed hereundor, Upon such appointment, and withou# conveyance to the succasssor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustes horein named or appoinfed hereunder. Each such appointment and substitution shall be
made by written instrument executed by Beneficiary, which, when rocorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustea accepts this trust when this deed, duly executed and acknowledded, is made a public record as provided by iaw. Trustee
is nof obligated to notily any party hersto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
beneticiary or frustee shall be a party unless such action or procseding is brought by trustee.

The grantor covenanis and agreos fo and with ths beneficiary and the beneficiary's successor in interest that the granior is lawiully
saized in feo simple of the real property and hag & vaiid, unencumbered title thereto, cxcept as may be sot forth in an addendum or exhibit
atéached heroto, and that the granter will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo granior’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage Iapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considsrably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for properiy damage coverage or any mandatery liability insurance re-

guirements imposed by applicable law.
The grantor warrants that the procseds of tha loan representsd by the above described rote and this trust deed are:
(a)* primarily for grantor's personal, famiiy or household purposss (see Important Notice below),
R e R B T O MR e D ARG S 3R AR IR { 3
This deed applies to, inures to tho kenefit of and hinds all pariies hereto, their heirs, logatees, devisees, administrators, executors,
personal representatives, successors and sssigns. The form bensiiciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named es & beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be miore than one person; that
if the context so requires, the singular shall be taken fo mean and include the plusal, and that gensrally all grammatical changes shall be
made, assumsd end implied to make the provisions hercof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, ithe grantor has executed thigjnsizgment th da, yveasfirst above written.
# PMPORTANT NOTICE: Dalsie, by lining out, whichever warraniy {a) o (b} is pﬂ v@f_ . ,_(AA//
nat opplicable; If woiranty {a) Is applicable and the beneficiary is o crediter  RILHARD T URTIS ]
as such word is definsd in the Truth-inclending Act and Regulotion Z, the %‘AA”\"/ G{V‘ik")—u—’
honeficiary MUST comply with the Act and: Reg iation by king required < X L
disclosures; for this purpose use Stevens-Ness Form No. 1319, ar equivalent. WL- CURTIS
1# compliance with the Act is not required, disregard this netice. eRINNALCE

STATE OF OREGON, County of . Xlamath : ) ss.
This instrament was acknowladged before me on ..June 30th

OERICIAL s‘sfs,wﬁ
LAURA JBUTLE:
NOTARY PUBUC-OREGON

S G, AO34448 ;
COMMISSION I, 31, 1698 Nothr

Wﬂﬁmgﬁﬁﬂﬁf {To be used tnly when sbligaticns hove been paid.)

TO: Frusice

The undersigned i3 ¢he legal owner and holder of sl indabtedness secured by the foregoing trust deed. All sums secured by the frust
deed have been fully ‘paid and sotisfied. You horeby are dirscted, on payment fo. you of any sums owing fo you under the ferms of the

21,

trust deed or pursuant fo statute, to cancel all ev -of indebtedness secured by the frust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, o the pasties designated by the terms of the trust deed the estate now

n

to ... .

fald by you under the zamo. Wil reconvayance and do

DATED: . 18 -
Do not Issa or destroy this Trust Dasd OR THE NOTE which it secures.
Both must bedeliyarstlinthe ruslos for cancellation hefars 7 . OPREIRE

retonvayhincs sl Batnads. ) Benaficiary
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