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_LINE OF CREDIT INSTRUMENT

B65160~19-1019839

[ X | 1If box is checked, this mortgage secures futire advances.

THIS DEED OF TRUST is made this 287H - day'of © = JUNE 1997 | between the Grantor(s),
DENNIS. L. FIEG! 4AND BETTY J. FIEGI~ CLe :

(herein "Borrower™), AMERITITLE — o T ~ -

(herein "Trustes") and the. Beneliciary, HOUSELOLD F NANCE CORPORATION 11 )
& corporation organized and existing under the 1aws o DELAWARE L : whose address is
2384 POPLAR-DRIVE, MEDFORD SOUARE , “MEDFORD, ‘OR 87504

therein "Lender™}. — -~ - SR 2

WHEREAS, Borrower is indebied to Lender in the principal sum of §  15.000.09 , 0r so much
thereof as may be advanced pursuant to Borrower's Revolving Loan Agresment dated  JUNE 25, 1899
and extensions and renewals thereof (herein "Note"), previding: for moathly installments, and interest &t the raie and
under the terms specified in the Note, inciuding any adjustmenis in the interest rate if that rate is variable, and providiag
for a credit limit state in the principal sum above and an initial advance of § 14,620.56 ;

TO SECURE to Lender the repayiment of (1) the indebtedness evidenced by the Note, withinterest thereon,
including any increases if the contract rate is variable; {2} future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest’ thereon, advanced in accardance herewith to protect the security of this Deed of
Turst; and {4} the performance of the covenaiits ‘and: agresments of - Borrower herein contsined, Borrower in
consideration of the indebtedness herein recited and the trust herein crested, irrevocably grants and conveys to Trustee,
in  trust with power of sale, the following described property located in  the County of

i ‘ Fo o KLAMATH: U sno e e State of Oregon:

seg attachad

- AMERITLE, has recorded i

- instuiment by reguast as on cceomsdation ony,
QN s 1ot examined it for requicriy ang sy Snoy
orgste s eftect upon ihe title Y0 ony tea! propeny
‘thet may be described theisin,
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TEGETIER with sl the imgrovements now or hereafter erected on the property, and all essements, - i%"ﬁgﬁs,
appurtsnance$;"aiid rents (subjett howevér to the rights and authorities given herein to Lendes toscpilestand apply such’
rents), all of which shall be desmed to be and remain a part of the property covered by thig"Deed of Trust; and all of
the foregoing, together with said property {or the leasehold estate if this Deed of Trust is on 3 leasehold) ate
hereinafier referred to as the "Property”,

Borrower covenants that Borrower is lawfully ssised of the estate hereby conveyed and has the right to grant’ and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall. promptly pay when due the principal and interest
indebtedness evidenced by the Note, including any variations resulting from changes in the Contract Rate, and late
charges as provided it the Note. R

2. Funds for Taxes and Insurance. Subjsct to applicable law or waiver by Lender, Borrower shali pay to Lender on
the day monthly payments of principal and interest are payabie under the Note, until the Note is paid in full, 2 sum
{herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if eny) which may attain priority over this Deed of Trust, and ground renis on the Property,
it any, plus onetwelfth of yearly premium installments for hazard insurance, plus one-twelfth of vearly premium
installments for mortgage insurance, if any, ali as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust is such holder is an institutional lender.

It Bosrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable lanv permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of thic Desd of Trust that interest on the Funds shall be paid to
Borrower, and unless such agreement is mads or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Fuands are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Punds held by Lender, together with the future monihly installments of Funds payabie prior to
the due dates of tases, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to'Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fali due, Porrower shall pay to Leénder any amount necessary to make up the deficiency in one or more payments as
Lender may require. L Soa : :

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit.against the sums secured by this Deed of Trust.

3. Application of Paysments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs .1 and 2 hereof shali be applied by Lender first in payment of amounts payable to Lender by

_Borrower under paragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then to the principal of
the Note. S : . : :

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
ircluding Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priosity over this
Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazerd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptabie to Lender and shall include a standard mortgage clause in favor of snd in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
de=d of trust or other security agreement with a lien which has priority over this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make oroof
of ioss if not made promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repait
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economicaily feasible or Lender’s security would be lessenad, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
instrance carrier has offered to fsét:tk_%_,,a,c_léixfn, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repaic or restore the Property or.ta pay sums secured by this Security Instrument, whether or not then due.
The 30°day period will begin when the. notice is given.

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender, Borrower's rights to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.
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" 6. Preservation and Maintesdance of Property; Leaseholds; Condominiums; Planned Unit Developmenis.
-Borrower chiall: keep the Propsrty i good:repair-and shall: not:commit waste or permit impairment or deteriorstion of
the Property and shall:comply with the provisions of any. lease if: this Psed of Trust is'on a leasehold. & shis Deed of
Trust is o5 2 condominium or a-planaéd-unit development, Borrower shall perform all-of Borrower's obligations under
the declaration or covenants creating or governing the condominium or -planned unit development, the bylaws and
regulations of the condominium or planned-unit development, and constituent documents.

7 Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements contained in this
Deed of Trust, or if any action oriproceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums including
reasonabie attorney’s fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required
to maintain such insurance in effect until such:time ‘as the requirement for such insurance terminates in accordance

-with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the applicable Coniract Rate,
shall become additional indebtedness of Borrower secured by this Deed. of Trust. Unless Borrower and Lender agree to
gther terms of payment, such-amounts shall' be payable upon notice. from Lender to Borrower requesting payment
theraof. Nothing contained in.this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related o Lender’s interest in the Property. SR

9. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
2ssigned and shall be paid 16 Lender, subject to the terms of any morigage, deed of trust or other security agreement
with a len which has priority over this Deed of Trust. '

10. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust: granted by lender to any successor in intersst
of Borrower and all other parties who are or who hereafter may become secondarily liable shall not operate to release,
in any manner, the liability of the original Borrower and Rorrower’s successors in interest. Lender shall not be required
to commence proceedings against such successor or cefuse 10 -extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hersunder, or ctherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors end Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hersunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 tereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Deed of Trust, tut does not execute the Note, (2} is consigning this Deed
of Trust only to grant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of
Trust, (b) is not personally Jiable on the Note or under this Deed of Trust, and {c) agrees that Lender and any other
Rorrower hereunder may agree to extend, modify, forbeer, or make any other accommodaticns with regard te the
terme of this. Deed of Trust or the Note without that Borrower’s consent and without relessing that Borrower or
modifying this Deed of Trust as to that Borrower's interest in-the Property.

12. Notice. Except for any notice required under applicable taiv to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified rnail
addressed 1o Borrower at the address stated in the Note cr at such other address as Borrower may designate by notice
to Lender as provided herein, and {b) any notice to Lender shall be given by certified mail w0 Lender’s address stated
herein or to such other address ss Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Deed of Trusi shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein, o » ‘

13. Governing Law; Severability. The state and tocal laws of the jurisdiction in which the Property is iocated shall
apply except where such laws conflict with Federal law in which case Federal law applies. The foregoing sentence shall
not fimit the applicability of Federai law to this Deed of Trust. In the event that any provision or clause of this Deed
of Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of "Trust
or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Deed of
Teust and the Note are declared to be severable. As used -herein "costs”, "expenses” and "atiorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's {opy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust, if
requested, at'the tim. of execution or after recardation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Porrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters intg with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in.a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply laber, materials or services in
connection with improvements made to the Property. Ao

16. Transfer of the Property. If Borrower selis or:transfers all or any part of the Property or an interest therein,
excluding (3) the creation of 2 lien or encumbrance subordinate to this Deed of Trust; (b} 2 transfer by devise, descent
or by operation of law upon the desth of 8 joint tenant; {c) the grant of any leasehold interest of three years or fess not
containing an optien to purchase! (d) the creation of a purchase money security interest for housshotd applisnces; {2} a
transfer to & relative cesulting from the death of a Borrower {f) s transfer where the spouse or children of the
Borrower become an cwaer of the properiy; (g) a transfer resuiting from a decree of & dissolution of marrizge, legal
separation agresment, or from an incidental property setilement agreement, by which the spouse of the Borrower
becomes an owner of the property; (k) & transfer into an inter vivos trust in which the Borrower is and remains a
neneficiar), and which does not relate to transfer or rights of uccupeancy in the property; or (1) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower shali cause to be
submitted information required by Lender to evaluate the transferee as if a new loan were being made to the
sransferes. Borrower will continue to be obligated under the Note and this Deed of Trust unless Lender releases
Borrower in writing.
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ffﬁiﬁeéaer Anes not aeree 1o such sale or transier, Lender may declare all of the sums secured by this Deed of Trust to be
<immediately-due: end ‘payabié. If: Lender- esercises :such: option tosaceelerate, Lender: shall mai! Borrower notics of
“.acceleration in accordance withiparagraph:12 heteof. Such: notice shell iprovide 2 period of not less than 30 days from
~the date the notice i miailed;of delivered within:which Borrower may pay the sums declared due. If Borrower fails 1o

pay such sums piior to: the expiration of such period, Lender. may, without further notice or demand on- Borrower,
" invoke any remedies permitted by paragraph 17 hereof, .. o

NON-UNIFORM COVENANTS. Borrower-and Lender-further covenant and agree as follows:

7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, or as otherwise required by law,
upon Borrower's breach of any covesant or agreement of Berrower in this Deed of Trust, including the
covensnts to pay when due any sums secured by this Doed of Trust, Lender prior o acceleration shail give
notice to Borrower as provided:in paragraph 12 hereof specifying: {1} the breach; (2} the action required to
cure such breach: (2) 3 date, not less then 10 days from the dste the notice is mailed to Borrower, by which
such breach must be cured: and {4) that failure to cure such breach on or before the date specified in the
notice may recult in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
aotice shall further inform Borrower of the right to reinstate after acceleration and the right to bring 2
court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and
cale. If the breach is not cured on or before the date specified in the sotice, Lender, at Lender’s option, may
declare all of the sums secured by this Deed of Trust tc be immediately due and payable without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
he entitled 1o coliect all reasonable costs and expenses incursed in pursving the remedies provided in this
paragraph 17 including, but not limited to, reasonabie attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of
the occurrence of an event of default and of Lender’s clection to cause the Property to be sold and shall
cause such notice to be recorded in each county in which the Property or some part thercof is located.
Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to
the other persons prescribed by applicable law. After the lapse of such time as may be required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and vnder the terms designated in the notice of sale in one or more
parcels and in such order- as Trustee may determine. Trustece may postpone sale of all or any parce! of the
Property by public sancuncement at the time and place of any previously scheduled sale. Leader or
Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustes's ‘desd conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order:.{a} io 21l reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee’s
‘and attorneys’ fees and costs of title evidence; {b) to ali sums secured b), this Deed of Trust; and {c} the
excess, if any, to the personr or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur of the fifth day before sale of the Property pursuant
to the power of sale contained in this Deed of Trust or to (ii) entry of a judgment enforcing this Deed of Trust if: (2)
Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration
occurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of
Trust: {c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower containied in this Deed of Trust,and in enforcing Lender's and Trustee's remedies as provided
in paragraph 17 hereof including, but not:limited to, reasonable attorney’s fees; and (d) Borrower takes such action as
Lender may reasonably require to:assure that the lien: of this Deed of Trust, Lender’s interest in the Property and

. Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment
and cure by Borrower, this Dsed of Trust and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. e .

19. Assignment of Reats; Appointment of Receiver; lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to coilect and retain such rents as they become due
and payable. b S : »

Ugon acceleration under paragraph 17 hereof or abandonment of the: Property, Lender, in person, by agent or by
judicially appointed receiver shail be entitied to enter upen; take possession of and manage the Property and 1o collect
the rents of the Property including those past due. All rents cotiected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, inciuding, but not limited to, receiver’s
fees, premiums on. receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rents actuaily received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, and if Lender is not committed to
make 2ny future refinancings or future advances, Lender shall request Trustee to reconvey the Property and shall
surrender this Deed of Trust and all notes evidencing indebtedness secured by this Desd of Trust to Trustee. Trustee
shall reconvey the Property without warranty to the person or persons legally entitled thereto. Such person or persons
shall pay all reconveyance. fess and costs of recordation, if any. .

21. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and
apgoint a successor trustee to any Trustes appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by spplicabie law.

22, Aitorney’s Fees, Az used in this Deed of Trust and in the Note, "attorneys’ fees” shell include attorney’s fees, if

_any, which shall be awarded by ‘any appellate court, : ‘
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

/ \ a
AL % o

DEp 4 ~Borrower

s

4 2T TSN gy
BET T\'\)/. E7E GI -Borrower
STATE OF OREGON, S &UKQGA County ss:

n this 2 g‘ day of , 3\3 wé. z_IQQ{ 7 » personally eppeared the ebove named
AMY | _Fren T and g¥y S, d7e =X and acknowledged
the foregoing instrument toBe el voluntary act and deed.

{Official Seal) g re me:
My Commission expires; _%T N\ ]
A -ﬁQ Qu?

OFFlC.i AL SEAL L
BRENT MOELLER Netary Putic
NGTARY PUBLIC - OREGON
COMMISSION NO. 038339

HY COSKISIDN EAPBES HOt. 8, 1070 | REQUEST FOR RECONVEYANCE

TG TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now heid by you under
this Deed of Trust to the person or persons legally entitled thereto.

Date:

{Space Below This Line Ressrved For Lender and Recorder)
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EXHIBIT "4
LEGAL DESCRIPTION

Beginning at the Southeast corner of Tract 10 of DEWITT HOME TRACTS; running thence

North along the East line of said Tract 10 2 distance of 64.3 feet for the true g-om‘c of beginning of

the tract herein described; thence West 82.9 feet to a point; thence south 64.3 feet 10 a point;

thence West 62.9 feet to a point; thence North and parallel to the East side of said Lot 10, 127.3

feet to a point; thence East and parallel to the South side of said Lot 10, 145.8 feet to the East

ts)xc‘e_ of said Lot 10; thence South along the East side of said Lot 10, 63 feet to the true point of
eginning.

STATE OF OREGON. COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititie the Ist day

of uly AD,19 97  at 11:44 o'clock A. M., and duly recorded in Vol. __M97 R
Moxtgages on Page 20460 .
. -Bernetha G. Lejsgh, County Clerk
/‘}/-{7',7{2’2&72 \ Az f

By




