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PERSONAL LING OF CREDIT
“TRUST DEED

THIS DEED OF TRUST is mads this___30th _ dayof __June : 97, bowsen
Bradley K. De Hart And Cheryl A. e Hast, As Tenanis By The Entrety :

sranicr,

Whose addiass is 2728 GETTLE ST _KLAMATH FALLS OR 97603
and o " Klemath County Title Company

and ] Bank of America MT&SA , Boneficlary, at its abovs named address.

Trustes,

WHEREAS Grantor has entered into an agreernent with Beneficiary under which Beneficiary agrees to lsnd to the Grantor from time 1o time, subject 10
1epayment and seborrowing, up fo a total amount sutstanding at any point in tims of:

thirty seven thousand dellars and no cents ) )
& __37,600.00 ) Doliars which indebtedness Is evidenced by Grantor's Agresment and Disclosure Statement
Zquity Maximizer (R) Home Equity-Line of Credit signed on June 30, 19 97 , (herein"Agreemert’). The Agresment is incorpcrated hersin
by referenca as though fully set forth. }

TO SECHRE to Beneficiary the repayment of the indsbtednass evidenced by the Agresment, togsther with all renewels, modifications, or extensions
thareof, with intarest theruon, the payment of -other sums, with Intersst thereon, advanced fo protect the security of this Dead of Trust, and the
parformance of the covsnants and agresmsnis of Grantor herein contained, together with interest thereon at such rate as may be agreed upon,
Granior doss hereby inevocably grant, bargaln, sall and convey to +he Trustae in Trust, with the power cf sals, the following describad property in ..

Klarath i County, State of Oregon: . - Proparty Tax IDg 3909002e¢01200

"gse %351075 Feet Of Block 13, St. Pisncis Park, Accordig To' Official Plat Thereof On File In The Office Of The County Clerk Of Kiamath
cunty, Oregon. !

togsther with ail tenements, hereditaments, and appurisnancss now of hessafier thereurnto belonging or in any wise apperiaining, and the rents,
izsues and profits thereaf; it being the express intent of Grantor and Beneficlary that this Dieed of Trust and the estate héid by Trustee hersunder shalt
continue i effect notwithstanding that from time-to-ime no indebtedness of Srantor to Beneficiary under the Agreement miay exist, and shall survive
as security for ail new or additional indebtadness of Grantor to Beneficiary under the Agreament from time-to-time arising.

MATURIT‘({;IQQ.}’%”TM term of the Agreement commences on the data this Dead of Trust is executed and shall end if not paid sooner on
2812022, .

VARIABLE ' INTEREST - RATE. This agresment contains a Variable Intorest Pate. The interest rate on Grantor's indebtedness under the Agresmisnt
may vary from time-to-time in accordance with'sueh rats or ratss, as deseribed in the Agresment.

To protect the security of this Céad of Trust, Gfanzor covenants and agrees: .

1. Te keap the preperty in géod gcndition and repair; to pe.'mit no wasto tharsof; to complete any building, structure, or improvement being built
of about to be built theresn; to rastors promptly any building; structurs or Improvsment thereon which may be damaged or destroyed; and to comply
with all lavis, ordinances, regulations, covenants, conditions and restrictions affesting the property.

2, To pay bafore delinquent all lawlui taxes and assessments upan the praperty; to keap the proparty free and clear of all ofhiar charges, liens of
ancumbrances, impalring the sacurity of this Decd of Trust.

3. To keep all buildings now or hejeafter erecied on the properly described herein continususly insured against loss by fire, hazards included
within the term “extended coveraga and such other hazards as Beneficlary may raquire in an aggregate amount ot less than the total debt sscured
by this Dead of Trust and all other prior liens. Al policies shall be in such companies as the Bareficlary may approve and have loss payable to the
Baneficiary as its intarest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness heraby securad In such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause dissontinuance of
any procesdings to forecloss this Dead of Trust. In the event of foreciostire, all rights of the Grantor in insurance pelicias then in force shall pass to the
purchaser at the foreclosure sale. ) o

4. To dafend any action or proceeding purpcrting to affect the sscurity hersof of the rights or powsrs of Bensficiary or Trustes, and to pay all
casts and expenses, inciuding cost of title search and atlomey's fess in a reascnabie amount, In any such action or praceeding.

5. To pay ail costs, {eas and expenses in connsction with this Deed of Trust, including the expenses incurrad in enforcing the obligations secured
hareby including, without limitation Trustee's and Bsnaficiary’s attomey's fres aciually incuived, including attorney fees assessed at triad or on appeal.

8. Grantor shall not, without Boneficiary's priov wiilten consent, grant or allow any turther encumbrances or liens, veluntary or involuntary, sgainst
iha property.

7. To promptly and fully perform sl ef the obligations of the morigagnr of grantor of esatract purchaser under any existing martgage of Deed of
Trust o5 real sstats contract on the property, and to save Seneficiary harmless from the consequences of any faifure 1o do so.

3. Should Grantor fail to pay when dus any 1ax63, assessments, insurance premiums. including food insurance premiums, liens, sncumbrincss, of
ciher charges against the property hereinabova deseribed, or otherwice ol to keop and parform any of Grantor's covenarits hereln contaned, the
perfiormance of which requires the expanditure of money, en, In any sich ovent, the Bensficlary, at its elsction, may pay such sums as may be
nossssary to perform such obligations with respact o which the Granlor s in default, without prejudics to Beneficiary’s right to eecelurats the
maturity of this Deed of Trust and 1o foresioso ihe same, and any and all amounts so paid shall be repeld by the Grantor to the Bensficisry upon
damand, with interest tharson at the higheat rate then applicable to Grantor's indehtadnass undar the Agreoment or other joan docurnent from the
dote of such paymont, snd all such paymenis with interest as above provided, shatl, from the date of payment, be addad 1o snd becoms a partof the
indeblednsss sscured by this Deed of Trust.
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1. Inthe evant any porion of the property is taken or damagad in an eminent domain pooceeding, he entire 2meunt of the award or such portion
thersot 2s may bs nacessary to fully satisty the obligations secursd hereby, shall be paid to Baneficiary to bs applied to said obligations. .

2. By accepting payment of any sum sscursd hereby afier its dua date, Benefidlary does not walve its right to reguire prampt pryment when due of
all sther sums 30 secured of to daclare default for faliurs to se pay. ! : .

3. Tho Trustes shall reconvoy ali or any part of the proparty coversd by this Dead of Trust to the person entitied thereto on written request of the
Grantor and ths Bensficlary, or upon satisfaction of the obligations secured and written request for reconveyance mads by the Beneficiary or the
person entitled therstie. :

4, Upon the ucourense of an Event of Default as defined below, all sumg secured hereby shall immediately become due and payable. i such event
and upon written raquest of Beneficiary, Trusiee shall seil the trust property, in sccordance with the Laws of the State of Qregon, at public auction to
the highest bidder, Trustee shall appiy the proceeds of the sals as folicws: (1} to the expsnses of sale, including a reassnable Trustee's fee and
attorney’s fes; {2} to the obligations secured by this Dsad of Trust; {3) To all parsons having recorded fiens subsequentto the interest of the Trustes
and the Trust Deed as their interest may appsar in the order of thair priority; (4) A surplus,if any, to the Grantor of the Trust Deed or to the succsssor
in interest of the grantor entitiad to such surplus. :

3, Trustes shail deliver to the purchaser at the sale its deed, without warranty, which shall convey to tha purchassr the interest in ths property which
Grantor had or had the power to convey at the time of his execution of this Dead of Trust, and such as he may have acquired therealter. Trustee's
Deed shall racite the facts showing that the sals was conducted in compliance with all the requiremants of law and of this Dged of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidenca thereof in faver of bhuna fide purchasers and encumbrances for value.

8. Reinstatement: the Grantor shafl havs the right to reinstate this Deed of Trust and have any procesdings bagun by the Beneficiary to eniorce this
Deod of Trust discontinued at an¥ timo prior to the earlisr to cceur (1) the fifth day before the dato of cale by the Trustes, or (2} the entry of a
judgment Eoraclosing this Deed of Trust. The conditions for reinstatement are that: (a? the Grantor pays off sums, which weuld than bs dug under
the Agresment and this Deed of Trust had no aceeleration accwred; (b cure any default of Grantor's other obligations or agreements in this Dsed of
Trust; {¢} pay il costs and expensss actually incurred by Bank Benaﬁciar?! in enforcing this Desd of Trust, including, but not limited to reasonable
trustee’s fess and aromay'’s fees, to the extent permitted by applicable lew. Upon reinstatement this Deed of Trust and ine obligations secured
hereby shall remain fully effactive as if no aceeleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from thie sale or transfer ot Grantor's proparty.

7. Tha power of sals conferred by this Deed of Trust and by the Trust Dead Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may causa this Dead of Trust to bs foieciosed as a mortgags.

8. !n the event of the death, incagacity or disabllity or resignation of Trustse, Bensficlary may appoint in writing a succassar trustes, and upon the
recording of such appoiniment in the merigage records of the county in which this Deed of Trust is racorded, the successor trustee shall be vested
viith all powers of the original trustes. The trustee is not obligated to notify anr party hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustes or Beneficiary shali be a party unless such action or procseding is brought by the Trustee.

9, Sach of the foilowing, at the option of Beneficiary, shall constitute an event of default ("Event of Default”) under this Deed of Trust: {a) Granter
commits fraud or makes a material misreprasentation at any time in connection with the credit line account. This can include, for example, a false
statstnent about Grantor's incoms, assats, liabilities, or any other aspects of Grantor's financial condition. (b Grantor does not meet the repayment
terms of the cradit line account. (¢) Grantor's action or inaction adversely affects the collateral for the credit line account or Beneficlary's rights in the
collaterai. This can include, for exampis, fallure to malntain roguired insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title o sale of the dwalling, creation of a lien on the dwelling without our permission, foreclesure by the
holder of another lisn, or the usa of funds or the dwelling for prohibited purposes.

10. This Deed of Trust applies o, inures to the benesfit of, and is binding nct only on the parties hereto, but on thsir hairs, devisees, legatees,
adminig’rators, oxecutors, succassors and assigns. The term Bansficiary shall mean the holder and owner of the Agresmant or cther evidence of
indsbtsdness sscured hersby, whathsr of not namad as Bensiiclary hereln.

11. Appiicabls Law. This Dssad of Trust has been delivared to Beneficlaty and accepted by Bensficiary in the State of Oregon. This Dsed of Trust
shall ba govarnad by and construed in accordance with the laws of the State of Oregen,

12 Any Grantor who is not a borrowar under the Agrssment shall not be parsonally liable for the obligations under the Agreement and is only signing
this Dead of Trust to grant and convey your interest in the real proparty identified hereln and agrees that Beneficiary and any borrower under the
Agresmsnt may oxtend, modily, forebsar, or make any other arangements rolating to the Agreement or Deed of Trust without your consent and
without releasing you from this éeed of Trust, its extension or modification.

13, To the fullest extent permitiod by law Grantor waives any right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and waives all righis and benefits of the homesiead exemption iaws of tho State where the property is locatsd.

THIS INSTRUMENT WiLL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATICON OF APPLICABLE LAND
LSE LAWS AND KEGULATIONS. BEFORE SIGNING CR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE A?PRQ“W /?TW CRCOUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
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STATE OF CREGON I ~

Counyor AN )

tcortity that | kmow or have safistactory evidence that Bradiey K. Do Hart and Chenyl £ De Hant

$3.

"D isfwe the individual{s) who sigaed this instrument in my
prasence and acknowledgad it to be (his/her/their) frea and voluniary act for the yees and gy )/235 }nent;o .
«" i
V!

f / gy
Dated: L’f} ‘/?“‘"d C:? /-) k_é/:’ fll/p‘{';/// s

TREARY FUSLIC FOR TES STATE OF R

.
My sppeintment expires !

ACKNOWLEDGMENT M A REPRESENTATIVE CARPACITY

STATE OF GREGON j
1 ss.
County of 3
1 certify that | know or have satisfactony evidence that

and

signed thiz Instrument in my presence; on oath stated that (ha/she they)was/wars authorized 10 exsouts the inslrumean? and aoiGowi
af

1o be the free and voluntary act of such party for the uses and purposss manliensd in he instrument.

Datsd:

(NOTRAY PUBLIC FOR THE STATE OF OREGON

Ay appointment expires

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ___ Klamath County Title the ist day
of July AD, 15 87 at 3:39 _ o'clock P. M. and dutyrecordedinVol. _M97 .
of Mortgases on Page __20537 -

;%/ Bemetha G. Letsch, County Clerk

FEE $15.00 ' By . azdlun. Hsaor




