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DEED OF TRUST

THIS DEED QF TRUST (*Security Instrurnent”} is made on June 26, 1997 . The grantoris
Stephen D. Silva )

; . ('Borrower*).
Thetrusteeis Klamath County Title Company (Trustes®).
The beneficlary is Forest Products Federal Credit Union R which is crganized and
existing under the laws of Oregon » and whose address
is P.0. Box 1179, Klamath Falls, OR 97601 {“Lender").
Borrower owes Lender the princlpal sum of Twenty Six Thousand Two Hundrad Fifty Dellars
and no/100 Dollars (L).8. $26,255.00 ). This debtis
evidenced by Borrower's note dated the same date as this Security instrument {“Note", which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1, 2027 . This Security
instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and ail renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performanca of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in
trust, with power of sale, the following described property located in K1amath
County, Oregon:

I'4

Beginning at a point in the Southarly line of Lincoln Street, 35.2 feet
Southwest of the most Northerly corner of Lot 1, Block 41, First Addition to
the City of Klamath Falls, according to_the official plat thereof; thence
Southwest along the South Tine of Linceln Street 35.2 feet; thence
Southeasterly at right angles to Lincoln Street, 110.0 feet; thence
Nertheasterly, parallel with Lincoln Street, 35.2 feet; thence North-
§esier}y, at right angles to Lincoln Street, 110.0 feet to ihe point of
2ginning.

which has the address of 328 LINCOLN STREET , KLAMATH FALLS
{Straet) {City]
Oregon 97601 ('Property Address™;
[Zip Cods}

TOGETHER WITH ali the Improvemeants now or heraaftar erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the proparty. Al replacements and additions shall alsc be
covered by this Security Instrumeant. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borower is lawiully seised of the estate hereby conveyed and has the right to grant
and cenvey the Property and that the Property is unencumbered, except for encumbrances of recard, Borrower
warranis and will defend generaily the title to the Propearty against ali claims and demands, subject to any
encirnbrances of record.
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) THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-unform covenants with
limited variations by jurisdiction to constitute a uniform securiiy instrumeni covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promplly pay when due
}\?ge principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ota.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waivsr by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum (Funds for: ()
yeaily taxes and assessimients which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property. f any; (¢} yearly hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; (e} yearly morigage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insturance
premiums. These items are called "Escrow ltiems." Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maxirnum amount a lender for a federally related mortgags loan may require for Boirower's escrow
account under the federal Real Estate Settlement Procedures Act of 1874 as amendzad from time to time, 12U.S8.C. &
2601 et seq. ('RESPA"), unless another law that appies to the Funds sets a lesser amourt, [f so, Lender may, at any
time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow tems or otherwise in
accordance with apgplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ¥ Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the
8sCrow account, or veriying the Escrow lterns, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tex reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agresment is made or applicable faw requires interest to be paid, Lender shall not be
required to pay Borrower any inerest or earnings on the Funds. Borrower and Lender may agres in writing, howaver,
that interest shall be paid on the Funds. Lender shall give ta Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit fo the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shali account 1o
Borrower for the excess Funds in accordance with the requirements of applicable iaw. If the ameunt of the Funds held
by Lender at any time s not sufiicient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly paymenis, at Lenider's sole discretion.

Upon payimant in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisttion or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides othenwiss, all pavments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepavment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourh, to principal dus; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security instrument, and leasehald payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower
shall pay them on time direcily to the person owed payment. Borrower shall prompily furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agress in writing to the payment of the obligation secured by the lien in 2 manner acceplable to Lender; (b) contests in
good faith the lien Ly, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operaie to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. ¥ Lender detsrmines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Barrower a notice identifying the llen.
Borrower shall satisfy the lien cr take one or more of the actions set forth above within 10 days of the giving ¢f notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in tha amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withiield. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obitain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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£l insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
=l recsipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the

insurance carrier and Lender. Lender may make proof of loss if not made promply by Borrower.

Unlass Lender ard Borrowsr otherwise agree in variting, instrance proceeds shall be applied to restoration o repair
of the Praperty damaged, If the restoration or repair is economically feasible and Lender's security s not lessensd. If
the restoration or rapair is not econcmically feasible or Lender's securily would be lessenad, the insurance procesds
shall be applied fo the sums secured by this Security Instrurnent, whsther or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 36 days a notice from Lender that the
insurance carrier has offsred to setile a claim, then Lender may collect the insurance proceeds. Lender may uss the
proceads to repair or restore the Proparty or to pay sums secured by this Security Instrument, whether or not then gue.
The 30-day period will begin when the notice is given.

Uniess Lender and Borrowe™ otherwise agree in writing, any anplication of proceeds to principal shail not extend or
postponea the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass {o Lender to the extent of the sums
securad by this Security Instrument immediately prior tc the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan Application;
Leasehoids. Borfower shall occupy, establish, and use the Property as Borrower's principal residence within sbdy
days after the execution of this Security instrument and shall continuz to accupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shalt not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contral.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defauit if any forfeiture action or procesding, whether civil or criminal, is begun that in
Lender's good faith judgment could resuit in forfeiture of the Property or ctherwise materially impair the lien created by
this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 12, by causing the action or preceeding to ba disniissed with a ruling that, in Lender’s good faith
detormination, preciudes forfeiture of the Borrower's Interest in the Property or other miaterial impairment of the lien
craated by this Security Instrument or Lender’s sscurity Interest. Borrower shali also be in default if Borrower, during the
jcan application process, gave materially false or inaccurate information or statements to Lender (ot failed to provide
Lender with any material information) in connection with the fcan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument
is on & lsacehald, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title {o the
Property, the leasehold and tie fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenanis and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in banknuptcy, probate, for condemnation or forfeiture or to enforce laws of
regulaticns), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s acticns may include paying any sums secured by a lien whick has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Althicugh Lender may take action under this paragraph 7, Lender does not have o do so.

Any ameunts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to
Borrowar requesting payment.

8. Merigage Ingurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtaln coverage substartially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an aliernate
morigage insurer approved by Lender. if substantialiy equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. { oss reserve payments may no longer bs requited, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance In effect, or to provide a foss reseive, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

16. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condsmnation or cther taking of any part of the Property, or for conveyance in fiau of condemnation, are hereby
assignad and shall be paid o Lender.
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In the event of a toial taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excéss paid to Borrower. inthe avent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater thizn the amount of the
sums secured by this Security Instruiment immediately before tho taking, unless Borrower and Lander atherwise agres
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mijitiplied by
the foliowing fraction: {g) the total amount of the sums secured Immediately before the taking, divided by (b) the fair
snarket value of the Property immediately before the taking. Any balance shall be paid to Borrower. inthe eventofa
partial taking of the Property in which the fair market value of the Propesty immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law othsrwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

if the Property is abandoned by Bortower, or I, after notice by Lendsar to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the dzte the
niotice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exterd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not g Waiver. Exiension cf the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shali not oparate to reiease the lability of the original Borrower or Borrrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwiss modify amortization of tha sums secured by this Securlty instrument by reascn of any
derand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exercising
any right or remedy shall not bs a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreenients shal be joint and several. Any Borrower who
co-signs this Security Instrument but does ot exesute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s intersst in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther
Borrower may agree to axtend, medify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Leoan Charges. if the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted sc that the interest or other loan charges collected or to be collected in
conngction with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
nigcessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chioose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, tha reduction
will be treated as a pattial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires uss of another method. The notice shali be directed to the
Froperty Address or any other address Borrower designates by notice ¢ Lender. Any notice t6 Lender shzil be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govarning Law; Severability. This Security Instrument shall be governed by federal iaw and the law of the
juriediction in which the Property is located. In the evant that any provision or clause of this Security Instrument or the
Note conilicis with applicable law, such conflict shall not affect cther provisions of this Secutity Instrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and
the Note ars declared to be severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [Fall or any part of the Property or any interest
in it is scld or transferred {or ¥ a bensficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its optlon, require immediate payment in full of afl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lender exgrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
cf not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay ail sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remadies permilted by this Security instrument without further notice or demand on Borrowar.
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13, Borrower's Right to Reinstate. Bowrower meets centaln conditions, Borrower shall have the right to have
enforcement of this Security Instrumsnt discontinued at any time prior to the sarlier of: {a) 5 days {or such other period
as applicable law may speclfy for relnstatement} bofore sala of the Property pursuant to any power of saie contained in
this Security Instrument; or (b} entry of a judgment erforcing this Securlty instnsment. Those conditions are that
Borrower: (@} pays Lender all sums which than wouid be due under this Securlty instrument and the Nots as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred
in erforcing this Security Instrument, Inciuding, but not limited 1o, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obiigation to pay the sums secured by this Sseurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also rnay be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will alse contain any other information required by applicable faw.

28, Hazardous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyaone else to do, anything
affecting the Property that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and %o mainienance of the Propeity.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledgs. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascling, kerosene, cther lammabie or ioxic
petrolaum praduets, toxic pesticidss and herbicides, volatile solvents, materials containing asbestcs or formaidehviie,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowess
breach of any sovenani or agreement in this Securily Instrument {bul not prior to acceleration under paragragh
17 unless appiicable law provides otherwise). The notice shail specify: (a) ihe default; (b} the action required to
cure the default; (¢} a date, not less than 30 days from the daie the notice is given tc Borrower, by which the
dafauit must be cured; and (d) that {allure to cure the default on or before the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right o reinstate after acceleration and the right to bring a court acticn to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. 1f the default iz net
cured on or before the date speciiied in the notice, Lender at its option may reguire immediate payment in full of
all sums secured by this Secwrity Instrument without further demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lender shall be entitied io collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited io, reasonabie attorineys’ fees and costs of
{itle evidence.

i Lender Invokes the power of sale, Lender shall executs or cause Trustee 1o execute 2 written notice of the
accurrence of an event of default and of Lender’s eloction to cause the Properiy to be sold and shali cause such
netice o be vecorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner proseribed by applicabls law to Rorwower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustes, without demand on Borrower, shali seli the
Properly at public auction to the highest bidder 2t the time and place and under the terms designated in the
notice of saie in one or more parcels and in any order Trustee determings. Trustes inay postpone sale ofafior
any parcel of the Property by public announcement at the time and place of any previously scheguled sale.
Lender or its designee may purchass the Properly at any sale.
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© Frustes zhall deliver o the purchaser Trustee's deed conveying the Froperty without any covenant of
warranty, expressed or implled. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of
she statements made thereln, Trustee ehall apply the procseds of the salein the following order: (g} lo alf
expenses of the sals, including, but aot limited to, reasonable Trustes’s end altorneys’ fees; (b} to all sums
gecured by thie Securily Instrumeny; and (c) any excess 1o the person ¢ persons legaliy entitied to 2

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
10 reconvey the Property and shall surrender this Security Instriment and alf notes evidencing debi secured by this
Security Instrument o Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persons legaily entitled to it. Such perscn or persons shall pay any recordation costs.

23, Substitute Trusiee. Lender may from time to ime remove Trustee and appoint a successor trustee to any
Trustes appointed hereunder. Without conveyance of the Property, ihe successor trustee shali succeed to all the title,
power and dutles conferrad upon Trustee herein and by applicable law.

24. Atiorneys’ Fess. As used In this Security Instrument and in the Note, "attorneys' fees” shall inciude any
attorneys’ fees awarded by an appeliate court.

25, Riders to thig Securily instrument,

It ane or more riders are execiited by Borrower and recorded together with this Security Instrumert, the covenants and
agreements of each such rider shall he incorporated Into and shall amend and supplement the covenanis and
agreements of this Security instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

W(ﬁ)gxdgustame Rate Rider [l condominium Rides [} 1-4 Family Rider
[ Graduated Paymant Rider [Ipianned Unit Development Rider O Biweeldy Payment Rider
[iBalioon Rider ClRrate Improvement Rider [ 1second Home Rider
O Other{g) [specify]
gY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses:
G~ I
sl Df. /\s/g/é- (Seal}

mea(/ 8. Silva i Bosrowst

{Szal}
~Boriower

{Seal}
-Soaower

(Seai

-Bomousr

{Space Below This Line For Acknowledgment]
STATE OF OREGON, Klamath County s8¢

Onthis 26th dayof June, 1997 , personally appeared the above named
Stephen D. Sitva

and acknowledged the foregoing instrumenttobe  Ris/her  voluntary act and deed.

Before me: a

{‘\‘
AL)eheo w\%\\ L
t @ﬁs\%iic for Oregon

(Cicial Seal) i
My Commission expires: 12-19-2000

7
OFFICIAL SEAL
DEBRA BLCKINGHAM
NOTARY PUBLIC - CREGDN
COMMISSION N0, 059318 ¢
SI0W EXPIRES DEC. 19, 2000 1A

CREGON-SINGLE FAMILY-FNMA/FHLMC UHIFORM INSTRUMENT
I80/0MDTOR/ /0782/3028(5-50)-L PAGEGOFE

TATE OF OREGON: COUNTY OF KLAMATH :  ss.

Tiled for record at request of Rlamath County Title sthe ist
of July Al 13 87 at__ 3:31 o'clock P, M., and duly recorded in Vol. _HM87 .
of Mortpages on Page 20342 .
A}emetha G. Latsgh, County Clerk
i } fzza/

$35.00 By




