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TRUST DEED

THIS TRUST DEED, made on MAY 30, 1997, between
L.OUIS E. MARKS, MARIE Y. MARKS AND PATRICIA A. BITTENBENDER, ALL WITH THE RIGET
OF SURVIVORSHIP , as Grantor,
AUMBRITITLE , as Trustee, and
AYEVEDG'S LIVESTOCK AWD TRANSPORTATION, A PARTHERSEIP, as Beneficiary,

WITNRSSETH:
Grantor irreveocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in RLAMRTH County, Oregon, descriped as:

Township 33 South, Range 14 East of the Willamette Meridian, in the
County of Klamath, State of Oregon.

Section 17: W1/2, SE1/4; Secticn 18: E1/2; Section 20: All; Section
21: All; and Section 28: Ni/2 N1/2

SPECTIAL TERMS: No timber will be harvested from the real property described
herein until the Note secured by this Trust Deed is paid in full. Grantees
will not be required to provide proof of hazard or fire insurance to Grantors.

together with alf and singluar the tenements, hereditaments_and appurtenances and all other rights thereunto belonging or in anywise
nqv{l o§ hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in connectien
with the property.

FOR ;{EP PURPOSE OF SECURING PERFORMANCE of each Egreement of grantor herein contained and payment of the sum of
**ﬁﬂ%‘g}‘x’ NINE THOUSAND SEVEN HUNDRED FIFTY THREE AND i/ 108ths** Dollars, with
interest thereon
according to the terms of a promissory note of even date herewith, pa able to beneficiary or order and made payable by grantor, the
fina! payment of principal and interest hereof, if not sooner paid, to be duc and payable January 01 1998 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part therec, or any intersst therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent o approval of the beneficiary,
then, at tné beneficiary's option, all obflgatxo'xs secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become imediately due and payable.

To protect the security ef this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition and repair; mot fo remove of demolish any building or im-
provement thereon; fiot to commit or Fermit any waste of said property.

2. To compleie or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
dama%ed or destroyed thereon, and pay when due all costs incurred therefor. o ) .

3, To comply with all laws, crdinances, regulations, covenants, conditions and restrictions affecting the property:_if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing ofiicers or
searching agencies as may be deeme desirable by the beneﬁma.x]y..

4. To provide and continuously maintain {nsurance on the buifdings now or hereafter erected on said premises against loss or damage
by fire and such other bazards as the beneficiary may from time 1C time require, in an amount not less than the full insurable vaiue,
written in companies acceptable 1o the beneficiary, with ioss payable to the latter; all policies of insurance shall be delivered tw the
bereficiary as soon as insured; if granior shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be z;pp ied by
beneficiary upon anv indebtedness secured nereby and ia such order as beneficiary ma determine, or at option of beneficiary the
entire amount sc collected, or any part thereof, may be released tc grantor. Such application or rejease shall not cure or waive any
default oz notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other ciarges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxcs, assessiments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which ©
make such payment, beneficiary may, atits option, make payment thereof, and the amount so paid, with interest at the rate set forih
in the note secured hereby, together with ebligations described in paragraphs 6 and 7 of this trust deed, shali be added to 2nd become
a part of the debt secured by this trust deed, without waiver of ang/ rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbetore deseribad, as well as the grantor, shall be bound 10 the satae
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed

{mmediately due and payable and constitute a breach of this trust deed. i

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other cosis and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action of proceeding in which the beneficiary or lrusice may appear, {ncluding any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title “and the beneficiary's or trustee’s attommey's fees; the amount of attorney's
fecs ‘menitioncd in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement of
decress of the trial court, grantor further agrees to pay such sum as the appellate court shall adivdge reasonable as tie beneficiary's
or trusice's aitorney's fees on such 2ppeal. :

It is mutnally agreed that: R

2. In the event that any pestion of all of said property shall be taken under the right of eminent domain or condemnation, beneficiaty

shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hersunder must be eitber an attoroey, who is an active member of the Qregon
State Bar, a bank, trust compaay, or savings and loan associalion authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure sitle to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency therecf, or an escrow agent Ticensed under ORS 696.505 to 696.385.
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in excess of the amount requirsd to pay 2ll reasonable costs, expepses and attorney's fees necessarily paid or incurred by grantor ia such
gtocqedmgs, _shall be paid 1o beneficiary and applied by # first upon any such reasonable costs and expenses and attomey's fess,
oth in the trial and apgeila_te courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the
indebtedness seccured heveby; and grantor agrees, at iis own expense, to take such actions and execute such instmuments as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request.

9. At'any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this desd and the
note for endnrsement (in case of full reconveyances, for canceltation), without affecting the iability of any person for the payment of
the indebtedness, trustee may (2} consent to the making of any map or plat of said property; (b) join in granting any easement or
creating eny restriction theréon; {c) join in any subordination or other agreement affecting this deed or the lien or charge thereof;
(d) reconvey, without warranty, all er any part of the property. The grantee in any reconveyance may be described as the "persen or

crsons legally entitled thereto,” and the reciials therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

rustee's fees for any of the services mentioned in this paragraph shail be not less than $5.

10. Upon any defanlt by grantor bereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of ny security for the indebtedness hereby secured, enter upon and
take possession of said progeny or any part thereof, in ifs own npame sue or otherwise collect the rents, issues and profits,
including those past due and wapaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees vpon any indebtedness secured hereby, and in such order as benef‘xciar{1 may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

2. Upon default by grantor in paymeat of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymenr and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch anevent the beneficiary at his election may proceed to foreclose this trust deed in equity zs a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his clection to seli the said
described real property to satisfy the obligaticn secured hereby whereupon the irustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 1o 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time pricr to 5 days before the daie the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure cther than such portion as would not then be due had no defauit occurred. Any othér default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing tae
default or defaults, thé person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligaticn of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shali be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as re%uired by law convegin the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but inciuding the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hercin, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable char%e by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their intefests may appear in the order of their priority and {4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. .

16. Beneficiary may from time to time appoint a Successor or successors {0 any trustce named herein or to any successor irustce
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustes is
not obligated to notify ag}y gany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfuily
seized in fee simple of the real property and has a valid, unencumbered title theieto and that the grantor will warrant and forever
defend the same against all persons whomsogver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or lean
agreement betyveen them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect granter's interest. If the collatersl becomes damaged, the coverage (Furchased by
besteficiary may not pay any claim made by or against granior. Granter may later cancel the coverage by providing evigence
that granfor has obtained property coverage elsewhere. Grantor is responsibie for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance, If it is so added, _the interest rate on the u 1der-
Iying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. 'The coverage beneficiary purchases may be considerably more expensive tnan
msurance granfor might otherwise obtain alone and may not satisfy any nced for property damage coverzge or any mandatory
liability insurance requirements imposed by applicable law. .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

() gr‘;maﬂly for grantor's personal, family, or household purposes ENQTICE: Line out the warranty that does not apply}
{b) Tor an organization, or {even if grantor is 2 natural person) are for business cr comme:cial purposes.

This deed applies to, inures to the benefit of and binds all partics hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgaf;e, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plurai and that generally all grammatical changes shall be made, assumed
and implied to make the govisions hereof apply equally to corporations and 10 individuals.

LI Wi.g NESS WHEREOF, said grantor has hereunto set his hand the day and year first above writ%
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'PATRICIA A. BITTENBENDER MaRIE Y. MARKS
1]
sm'rg/ or —fakiformit , County of @s@g@dz_@ﬂﬁ} }ss. . State of Oregon County of Baker

© mhis instrument was acknowledged before me on June 30, 1997 ,
By LOUIS E. MARKS, MARIE Y. MARKS T TTE i ‘
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, Trustee

The undersigned is the legal owner and holder of all indebtedness secured b i i, Al
( ed is the I ndeb y the foregoing trust deed. Al sums secured by the trust
deed hizve been jully paid and satisfied. You hereby are directed, on payment to you of amg Sums owing to you under the te}r,ms ofmﬁfe
trust deed or pursuani to statute, to cancel ail evidences of indebtedniess secured by the trust deed (whicll are delivered to you herewith

together with the trust deed) and 1o reconvey, without warranty, to the parties designated b i i
! . Y, t Hanik: the terms st de: e
}-e%d by you under the same. Mail reconveyance and dosnmegs to: P gnaea by torms of the trust deed the estate now

DATED: ‘ p

Do not luse or dsstroy this Trust Deed OR THE NOTE which it secures,
Both must be deliversd to the trustee for cancellation before
reconveyance will be made, pensticiery

ALIFORNIA ALL-PURPOSE ACKNOWLEDGIEENT No. 5507

ey
Stateof L. 'Y%)OW?‘?‘& :
County of Qﬂaﬁiﬁgﬂﬁ

On 0 b-20- T before me, Ljﬁ ha Y. Potior .

DATE q NAME, Tl;l'i.E OF CFF&CEF‘% - E.G.. "JANE DOE, NOTARY SUBLIC”
ersonally appeared f-i/ actrf el 74 - By Henbondeor
. MNAME(S) OF SIGNER(S)

Ll personally known to me - OR - [ 4 proved to me on the basis of satisfactory evidance
to be the person(g] whose name(g) is/ge€
subscribed to the within instrument and ac-
knowledged to me that a7’she/the§ gxecuted
the same in E},ié/her/tj;eﬁ' authorized
capacity(ied), and that by pif/her/thsir

T { signature(sj on the instrument’the person}é,

Comm, 31122070 or the entity upon behaif of which the

T persor},ﬁ) acted, executed the instrument.
Casmm, Exp. Jan. 15,2001 ¥
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WITNEBS my hand and official seal.

SIGNATURE OF NOTASY

S e

meem OPTIONAL e

Though the data below is not required by law, it may prova vaiuabie to persons relying on the document and could prevent
fraudulent reattachment of this form. )

CAPACITY CLAIMIED BY SIGNER GESCRIPTION OF ATTACHED DOCUMENT

INDIVIDUAL s f
CORPORATE OFFICER — 37 wsf@f@tﬁé{; -

TITLE QR TYPE OF DOCUMENT

YITLE(S)

L PARTHER(S) L1 Lsaren
: [} ceneraL —  QRE.~

[} ATTORNEY-IN-FACT NUMBER OF PAGES

) rrusTEES)

[ GUARDIANCONSERVATCR

O omer: :

Ob-ao- ¥

RATE OF DOCUMENT

SIGMER IS REPRESENTING: —e o~ P
NAME CF FERSONIS) os‘émmgs&s; 2 YIoVA

SIGNER(S) OTHER THAN NAMED ABOVE
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A_ M., and duly recorded

1i:38 o'clock
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COUNTY OF KLAMATH

Filed for record at request of

STATE OF OREGON




