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Form Mo. 881 - Oregon Trust Dagd Serfes - Trust Daed,
After recording retum to:

FRANCES M, CHAMBERS

357 E_9TH STREET

JUNCTION CITY, OR 87448

’.{'H."'S TRUST DEED, made this

Z 8T dayof

e
K-bogze. VOLAZTP
TRUSYT DERD

19 977

between

QAAAJ?
7

o DARNES/ £LERA, AND TERRENE EGGEL, HUSBAND_AND WIFE /7
JALDENNIS G. ECCEL

SR.

as Grantor,

FIRST AMERICAN TITLE INSURANGCE CO.

., as Trusiee, and

FRANCES M. CHAMBERS

as Beneficiary,

WITNESSETH:

Grantor irrevocably granis, bargains, sells, and conveys to lrustee in trusi, with power of sale, the property in
Cownty, Oregon, described as:

KLAMATH

LOTS 7 AND 38
THEREQF ON F

T&X ACCOUNT NO: 2309 25 4 3800
2309 25 A 5900
M-069094

together with all and singular the

'S

heredii

IN BLOCK 5 OF JACK PINE VILLAGE, AGCORDING TO THE OFFICIAL PLAT
ILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

and appurtenances and i other rights thereunio belonging or in anywise now of

hereafter apperiaining, and the rents, issues and profits thereof and all fixtures now or hereafter sttached to or used in connection with said rei

esfaz,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantcr herein contained 2nd payment of the sum of

NINBETY-GNE THOUSAKRD DOLIARS AND No/100

Doilats, with interest thereon nccording o the terms of a promissery nate

of even date herewith, payable w beneficiary or order and nide by grantor, the final payment of principal and interest hereof, if not sconer paid, o

be due and payable

JULY o3 2004

The date of maturity of the debt secured by (s Mstrument is the date, siated above, on which the final installment of said note becomes due
and payable. In the event the within described property, or any pat thereof, or any interest therein is sold, agresd to be sold, conveyed, assigned or
alienated by the grantor without firsi having obiained the written consent or approval of the beacficiary, then, st the beneficiary’s option, ail

obligations secured by this instrament, isrespective of the maturity dates expressed therein, or herein, shall become immediately dus and payabi

Te protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building or
improvemen? thereen; pot to commit or parmil any wasie of said
property.

2. To complete or restore promptly and in goed and workmantike
manner any buiiding or improvement which may bz construcied,
damaged or destroyed thereon, and pay when due all costs incurred
therefor.

3. To comply with all laws, ordinances, regulations, covenants,
conditions and restrictions affecting said property; if the beneficiaty 5o
requests, to join in executing such finarcing statsmients pursuant to the
Uniform Commercial Code as the beneficiary may require and to pay
for filing same in the proper public office or offices, as well as the cost
of ail Jien searches made by filing officars or searching ngencies as may
be deemed dositable by the bensficiary,

4. To provide and continuously maintain insurance on the build-
ings now or heresfter erected on the said premises against loss or
damage by fire and such other hazards as the beneficiary may from

time to time require, inanamount notlessthan $ .
writlen in companics acceptable to the beneficiary, with loss payable to
the latter; all policies of insurance shall be defivered to the heneficiary

a3 soon as insured; if the grantor shall fail for any reason to procure
any such insurance and to deliver said policies of the beneficiary at
teast filteen days prinr to the expiration of any policy of insurance now
or hereafter placed on said buildings, the beneficiary may procure the
same at grantor’s expense. The { collected under any fire or
other insurance policy may be applied by beneficiary upon 2ny
indebtedness secured hersby and in such order as beneficiary may
determing, or at option of beneficiary the entite amount so coliccied,

or any pari thereof, may be released to grantor, Such application or
release shall not cure or waive any defavlt or notice of default
hzreunder or invalidate any act done pursuant to such notice.

5. To keep said premises frec from construction liens and to pay
ail taxes, assessments and other charges that may be levied or assessed
upon or against said properly before any part of such iaxes,
assessments ami other charges become past due or dejinguent and
promplly deliver receipts therefor to beneficiary; should the grantor
feil to make payment of any taxes, assssamenis. insurance premiums,
liens or other charges payable by grantor, either by direct payment or
by providing beneficiary with funds with which to make such payment,

in

beneficiary may, at its option, make payment thereof, and the amount
so paid, with intercst at the rate set foith in the note secured hereby,

together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become & pait of the debt sccured by

this trust deed, without waiver of any rights arising from breach of sny
of the covenans hereof and for such payments, with intersst as
aforesaid, the property hereinbefore deseribed, as well as the grantor,
shail be bound to the same extent that they are bound for the payment

of the obligation herein described, and all such payments shall be
immediately due and payable without motice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured
by this trust deed immediately due and payable and consttute a breach

of this tiust deed.

6. To pay sHl costs, {ees and expenses of this trust including the
cost of title search as well as the other costs and expenses of the trustee
incuired in connection with or in enforcing this cbligation and trustee’s
and attorney’s fees actuaily incurred.

7. To appzar in and defend any action or proceeding purporting
(o affect the security rights or powers of beneficiary or trustes; arnd in
any suit, action or praceeding in which the beneficiary or trustee may
appear, inciuding any suit for the foreclosure of this deed, to pay ail
costs and expenses, including evidence of title and the beneficiary’s or
trustee’s attormiey’s fzes; the amount of attorney’s fees mentioned in
this paragraph 7 in all cases shall be fixed by ihe tial coust and in the
event of an appeal from any fudgement or decree of the trial coun,
2rantor further agrees fo pay such sum 2s the appellate court shail
adjudge reasenabie as the beneficiary’s or wusies™s attorney’s fees on
such appeal.

It is mutually agreed that:

8. In iz cvent that any portion or all of said property shali be
taken under the right of eminent domain or condemnation. beneficiary
shali have the right, if it so 2lects, to reguire that all or any porion of
the monjes payable as compepsation for such taking, which are in
exsess of the amount required to pay 2} reasonable costs, expenses and
aitorney’s fees necessarily paid or incurned by grasior in such
proceedings, shall be paid to beneficiary and applied by it first rpon
any reasomble costs and expenses and atiorney’s fees, both in tie izt
and appeliate courts, ily paid cr incurred by beaeficiary in such
r.‘oceedmgs, and the balance appiied vpon the indehsadness secure
\ereby; and granior agrees, at iis own expense, to take such actions and
execule such instruments as shall be necessary in obtaining such
compensation, promptly upon bereficiary’s request.

NOTE: The Trust Deed Act provides that the trustee heraunder must be either an attomey, who is an aclive member of the Oregon State Bar,
a bank, trust company or savings and loan association authosized to do business under the laws of Oregon or thes United Stales, & title

Insurance company authorized to Insure title to real propsrty of this stats, it subsldiaries, afiiliates, agents or branches, the United Stales of
any agency thergof, or an escrow agent licensed under ORS 596,505 tc 635.685.
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9. At any time and from time to tme upon written: request of
beneficiary, payment of its fees and presentation of this decd and tha
note for endorsement (in case of full recenveysnees, for cancellation),
without affecting the fiability of any person for the payment of the
indebiedness, srustee may (a) consent o the msking of any map or plat
of s2id proparty; (b) join in granting any easemicat or creating any
restriction therean; (2) join in any subordination or other agresment
affecting this deed or the licn or charge thereof: (d) reconvey, without
warnanty, all or any part of fhe pioperty. The grantee in any
feconveyance may be described as the “person or persons fegally
entitied thersto®, and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness tierenf, ‘Trusiee’s fees for any
of the services meationed in this paragraph shall be not less than $5.

16. Upon any defauit by grantor hereunder, beneficiary may at any
time without noiice, either in person, by agent or by a receivet to be
appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and fake
possession of said property or any part thereof, in its own name sue or
otherwise collect the rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable atiormney’s fees upon any
indebiedness secured hereby, and in such order as benefictary may
detenmina,

1. The entering upon and taking possession of said property, the
cotlection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or
damage of the propesty, and the application or release ‘thereof as
aforesaid, shail not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

12, Upon defuult by grantor in payment of any indebtedness
secured hereby or in his performance of any agreement hereunder,
time being of the essence with respect of such payment and/or
performance, the beneficiary may declare all sums secored hereby
immediately due and payable. In such an event the beneficiary at his
election may proceed fo foreclose this trust deed in equity as a
riortgage or direct the trustee to foreclose this trust deed by
advertisement and saie, or may direct the trustee to pursue any other
Tight or remedy, either at law or in equity, which the beneficiary may
have. In the event the beneficiary elects i foreciose by advertisement
and sale, the beneficiary or the trustee shail execute and cause to be
tecorded his written notice of default and his clection to sell the said

LT P SO P
LS

conducts the sale, the grantor or any other person so privileged by
ORS 86.753, may cure the default of defaults. If the defzuit consists of
2 failure to pay, when due, sums secured by the trust dezd, the defaul
may be cured by paying the entire amount due at the Hire of e clire

other than such portion as would not thes be due had no defouit

occurted. Any other default that is capable of being cured may be
cuted by tendering the peiformance required under the obligstion or

truss deed. In any case, tn addition to curing the defauli or defaults, the
person effectiaz the cure shall pay to the beneficiary =il costs and
expeiises actually incurred in eaforcing the obligation of the trust deed

together with trustee’s and aitorney’s fees not exceeding the smounts

provided by law,

14, Ciherwise, the sale shall be held on the date and at the time
and place designated in the notice of sale or the time to which said sale
may be posiponed as provided by law. The trustee may seil said
propesty cither in one parcel or in separate parcels and shzil sell the
parcel or parcels at auction to the highest bidder for cash, payabie at
the time of sale. Trustes shall deliver to the purchaser its deed in form
as required by law conveying the property so sold, but without any
covenan! or warranty, express of implied, The recitals in the deed of
any matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase a¢ the sale,

15. When trustee sells pursnant to e powers provided herein,
trustee shall apply the proceeds of sale to payment of {1) the expenses
of sale, including the compensation of the trusiee snd a reasonabis
charge by trusiee’s attorney, (2) to the obligation secured by the trust
deed, (3) to all persons having recorded liens subsequen? to the
interest of the trustee in the trust deed as their interests may appear in
the order of their priority and (4) the surplus, if any, to the granior or
to his successor in interest entitled to such surplus.

16. Beaceficiary may from time to time appoint 2 successor or
successors (o any trustee mamed Rerein or o any successor trustes
appointed hereunder. Upen such appointment, and without conveyance
to the sucressor tiustee, the fatter shall be vested with ail title, powers
and duties conferred upen any trustee herein named or appointed
hereunder. Each such appoiatment and substitution shall be made by
wrilten instrumernit executed by beneficiary, which, when recorded in
the mortgage records of the county or counties in which tha property is
situated, shall bz conciusive proof of proper appointment of the

Suctessor trustee,

17 Trustee accepts this tust when this deed, duly executed and
acknowledged is made a public record =5 provided by law. Trusiee is
not obligated to notify any party hersto of pending sale under any
oiher desd of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be = party unless such action or proczeding
is brought by trustee,

described real property to satisfy the obligation securcd hersby
whereupon the trustee shall fix the time and place of sale, give notice
thezeof as then required by Jaw and proceed to foreclose this trust dead
in the manner provided in ORS 86,735 to 85.795.

13. After the trustee has commenced foreclosure by advertisement
and sale, and atany time prior 05 days before the date the trustes

The grantor covenants and agrees fo and with the beneficiary and those claiming under him, ihat ke is Imefally seized
in fee simple of said described real property and has a valid, unencumbered title thereio

and ihat he will warrans and forever defend the sams against all persons whomsoever,

The grantor warrants that the proceeds of the loan represenied by the above described notz and this trust deed are:
{a)* primarily for grantor’s personal, family or househeld purpeses (sze Important Notice below),
(@) for an organization, or {even if grantor is a natural personj are for business er comimercial purposes.

This deed applies 0, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administraters,
executors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever
the context so requires, the masculine gender includes the Jeminine and the neuter, and the singular number includes the
pural.

IN WITNESS WHERECF, said grantor has hereunto set his hand the day and year first above writien.

rinnide K Cee 0l f,

» )

YA

MMPORTANT NOTICE: Delste, by Hining out, whichever warranty (a} DERNL
or (b} is not appilcable; ¥ waranty (a) is applicable and the .45%
benoliclary is a creditor 83 such word I3 defined In the
Teuthin-Landlng Act and Reguistion Z, the beneflclary MUST
comply with the Act and Regulation by making tequlred
disclosurss; for this purpose use Stevena-Noss Form No. 1318, or
equivatent. i compliancas with the 22t i not raqulved, disregard
his notice,

ECCEL SK.

Pad
bl sl l B &L ﬁéf
TERRENE ECCEL
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STATE GF OREGON. .
County of EQW'C“

BE IT REMEMBERED, That on this

} 35,
Q

E O S

undersigued, a Notary

3 C}’/?ufay of 19_T 7__, before me, the

Public in and for said County and State, personalé/appeared the within named
<L DENNIS®ECCRISSND TERRENE EGCEL

known 10 me to be the identical individual s___described in and who executed the within instrument and acknowledged to

me that __THEY

executed the same freely

and veluntarily.

IN TESTIMONY WHEREOF, I have hereunio set my hand and affixed my afficial seal the day and year lasi above

writfen.

iARY PUR
COMMISS|
1y 59&5:‘?5555:‘5?1%%&5
ST ETS RS

b aZies wpe

25

Notary Public for Cregon.
203U

My Conunission expires_ 5~ S-

REQUEST FOR FULL RECONVEYANCE

To be used only whan obligations have bsan paid,

70:

, Trustee

The undersigned is the legal owner

{whicht are delivered 10 you herewith
designated by the

ard holder of ail indebtedness
by said trust deed have been Jully paid and satisfied. You hereby are directed, on paymens
under the terms of said trust deed or pursuaitt to siatute,
together with said trust deed) and 1o reconvey,
ferms of said trust deed the estate now held by you under the same, Mail reconveyance gnd dociirents io

secured by the foregoing trust deed. Al sums secured
to you of any sums owing 10 you

fo cancel all evidences of indebtedness secured by said trusi deed

without warranty, 1o ihe parties

DATED:

19

Do not lose or destroy this Trust Deed OR THE NOTE which

feconvayanca will be made.

Beneficiary

it secures. Both must be delivered to the trustee for canceliation before

TRUST DEED

Graimior

Beneficiary

STATE OF OREGON,
County of __Klamath }SS.
I certify that the within instrument 1eas
received for recordonthe___Ind
day gf__July. , 1887, ar
3238 _o'clock __PL., and recorded in
book/reellvolume No. M97 o
page 20674 or as fee/filelinsiry-
ment/microfilmireception No. 40413
Record of Morigages of said County.
Witnizss my hand and seal of Cournsy
affixed.

Space Reservad
For
Rasordar's Use

Bernetha G. Letsch, County Clexrk
Nama Titls

Fee:r 820,00

m
// et s /54'27/'

By ]

Deputy
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