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TRUST DEED ‘ “STATE OF OREGON, 1
. |S.

. certify ihat the within «natrumcnt
WIN HARTSHORN : : ived for record on the __

. Gﬂ onter's Home end Addrses
TERRY L. STERL : SPACE RESERVED
: FOR

RECCRODER'S USE

Banstaa e o AR of said County.
Rervecoring, raimia ) (lsms, Asdrzzs,z: Witness my hand andhgeal of County
Klamath County Titl gomp any: affixed.

422 Main Street’ R N
Rlamath Falls, OR 97601 , e

Attention: Collection Department By ,Deﬂ{ty.

THIS TRUST DEED, made this .. 1Ly 19597 between
WYY HARTSHORN

as Grantor,
KLAMATH COUNTY TITLE COMPANY as Trustes, and
TERRY. L. STEELE

, as Beneficiary,

WITNESSETH:
Granior ivrevecably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 4 in Block 9 of EWAUNA HEIGHTS ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office
£ the County Clerk of Klamath County, Oregon.

togother with all and e:‘ngular the mnemﬂnta, hereditaments and appurtenances and ali other rights thereunto belonging or in anywise now

or Fiereafter appertaining, and the rents, issues and profits thereof and &ll fixtures new or Hsrcaiter attached fo or used in comrection with

the proparty.

FOR THE PURPOSE OF SECURING PERFORIMANCE of each a ..greement o£ granior herein contsmm’ and pmmem of x‘h
~_SEVEN THOUSAND and NO/100

T T _($7 000 00)'— TUTLTLUTLUTU LT Dollars, with inferest thereon according fo the terms of a promissory
rmie of sven date herewijth, payaDIa to boaoﬁcmry or arder and made by granfor, ths tinal payment of principal and interest hereof. if

of ...

not sooner puid, fo be dus and payable July 2 .

The date of matuaridy of the debt gecured by this insérumsnt is the dats, stated above, on which the fina] installment of the note
bacomes duo and payable. Should the granior either agree to, attempt to, or actuaily sell, convey, or assign all (or any part) of
erty or all {or any part) of granfor's interest in it without first obtaining the written consent or approval of the beneficiary, th
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
corae imunediately due and payable, The execution by grantor of an earnest money agreoment** does not constitufe & sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To proiect, preserve and maintain the property in good condition and repair; not to remove or demwlish any building or im-
provament ihereon; not fo commit or permit eny waste of the wroperty.

2. To complete or restere prompily snd :'n good and habivable condition any building or improvement which may be construcéed,
damsaged or destroyed therecn, and pay when due all costs incurred therefor,

3. To comp!y with aIl Iaws, om‘marces, regulatxons, covenants, conditions and resérictions afiecting the property; it the bef»elxc:ary
s0 requests, o join in ting such fi i te. ¢s pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for filing same in the preper public office cr offices, as well as the cost of ail lien searches made by filing officers or searching
agdencies as may e deemed desirable by the berex.c:ary.

4. To provide and continuously muinfain irsurance on the buildirgs now or hersafter erscted on the property against loss or
damage Dy fire and such cther harards as the beneficiary may from time fo tims reguire, in an amount not loss than §.insurable. Val
written in companies acceptable fo the beneliciary, with loss payeble to the latter; all policies of insurance shall be delivered to the hene-
liciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and éo deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insirance row or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collscted under any fire or other insurancs policy may be applied by beneficiary upon
any indebiedness secured hersby and in such ordar as beneficiary may determinse, or at option of benaliciary the entire amount so collected,
or any part thereof, may he released to granior. Such application or releass shall not curs or waive any default or notice of default here-
under or invalidate any aci done pursuant $o such nofice.

5. To keep ths property free from consiruction liens and fo pay all faxes, assessments and other charges that may be levied or
assessed upon or against the property bsfors any part of such taxes, asscssments and other charges become past dus or delinguent and
prompt;y deliver receipts therefor to beneficiary; should the grantoer fail to make payment of any taxes, assesaments, insurance premiums,
leons or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make suzh pay-
ment, beneliciary may, at its option, maks payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hersby, together with the cbiigations described in paragrapiis § and 7 of ikis trust deed, shall be added to and becoms a part of
the debt secured by ¢his trust deed, without waiver of any rights arising from breach of any of the covenanis kereof and $or such pavments,
with interest as aforesaid, ¢he property hereinbefore described, as well as the grantor, shall be bound fo the same extent that they zre
Eound for the payrasnt of the obligation herein described, and all such payments shall be immediately due and payable witheut notice,
and the nonpayment thereof shall, at the option of the bsneiiciary, render all sums secured Dy this irust deed immsdiately due and pay-
able and constitute a breach of thiz truet daed.

6. To pay all cosis, feeg and expensey of this trust including the cost of {itle search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing ihis obligation and frustee’s and atfornsy’s fess actually incurred.

7. To appesr in and defend any action or procceding purperiing fo alfect the security sights or powers of Foneficiary or trusfes;
and In any swit, action or proceeding in which ths bensficiery or frustos may appsar, ircludiod any suit for the foreclosure of #his deed
or any suit or action related fo this instrumant, incleding but mot limited fo its validity and- or eaforceability, to psy all costs amd ex-
penge3, mcludmg avidencs of title and the bensficiary’s or frustes's a?!cmey fows; the amount of attorney fees mentioned in this para-
graph 7 in al: cases shall be fized By the frial court and in tho event of an appeal {rom any judgment or decrve of the trisl court, grantor
further agrees fo pay such sums at the appeilats court shall adjudge ressonablo as the bensticiary’s or trustee’s attornsy fees on such sppeel.

Itis mutuaily agreed that:

8. In the eveni that any portion or all of the property shali be faken under the right of eminent domain or condemnation, bens-
liciary shall have the right, it it so alects, to require that all or any poition of the monies payable as compensation for such taking,

NOTE: Tho Trust Dood Ast provides ihat the trustse hemundar must be olther an ailomay, who Is 20 gselive member of the Oregon State Bar, 2 bank, tucl company
o7 mlrgf: and lugn asseelation suthorlzed in do buziness vader the laws ol Srogon or (s Unliad Setes, & 4lls Insurencs company sulhorizad fo Insune tie to oal
property of 1hla slaty, lis subsidiarises, afilisles, ngonls oy bronshas, the Uniled Sistes or ony agans mma 57 80 9580w agant Heenssd under SRS 6E5.505 1o B8535,
SWARNING: 1! USE 17013 regulatas and may srohibil exerclse of this option,

**The publisher suggesis that steh 2o agreemein addeess the Issua of ebipinkeg hansficlarys copsast In complets daisil




which are in exc@ss ‘of ¢the amount requicred fo'poy all reasonable costs, ‘siy and aftorney'e fees necessarily paid or incusred by grantor
in such proceedings, shall ba paid {o berelicisry and &ppliod. by it first upon any reasonabie coste and expenses and atfornsy’s fees, both
iz the trial and appsilate courts, n sarily paid or incurred by bensliciary in such progesdings, and the balance applied cpon the indebted-
ness secured hereby; and grantor afress, ui ig own sxyansﬂ, to-take -:xuch actions and execuie such instrumcents as shsall be necessary
in obtaining such compsensation, prompt Iy upon boneticiary’s reguest.

9, At any Hmo and from fHme fo #irs upon wm‘tm wq..lsst of I)ena!z\.mry, rayment of its fecs and presentation of this deed and
the nots for endorsement {in caze of full reconveyancss, lor cancellation), withoud atiecting the I:ab:hty of any person for the payment of
the indebtadness, frustes may (a) consent fo the making of any map or plat of the property; (b) join in granting any sasement or creat-
ing any restriction thereon; {c) jein in any subordina;‘ion or other agreement affecting this deed or the lien or charge thereoi; (d)
reconvey, without warranty, all or any part of the property. Tho grantce in any reconveyence may be described as the “person or persons
legaliy entitled therefo,” and the recitale tharein of any malters or facts shall be conclusive proof of the truthfulness therecf. Trustee’s
fees for any of ¢he services mentioned in ikis paragraph shell be not¢ less than §5.

10. Upon any default by grantor hereunder, boneficiary may at any fime without aotice, either in person, by agent or by a receiver
io be appointed by a court, and without redard to ths adequacy of any security for the indebtsdness hereby secured, enter upon and fake
pcssession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation 2nd collection, including reasonable attorney’s fees upen any
indebtedness secured hereby, and in such crder as beneiiciary mey defermire.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defouly hereunder or invelidate any act done pursuant to such notice.

12. Upondefault by granior in payment of any indebtedness sscured hereby or in grantor's performance of any agresmsnt hereunder. time
being of the essence with reapact to such paymient andlor porformance, ths bencliciary may deciare ail sums secured hereby immediately
due and payable. In such an event the bensficiary may elect fo procead to foreclose this drust deed in equity as @ moertgage or direct the
trusice to foreclosa this érust deed By advertisement and sale, or may dizecé the trustee to pursue any other right or remedy, either as
law or in eguity, which the beneficiary may have. In the event ths bensi:cxaty slects o foreclose by advertisement and sale, the berie-
ficiary or the trustee shail execuie and cause to be recorded a written notice of default and election to szil the progerty tc satisfy the obliga-
tion socured hsreby whereupon the trustee shall ix tho time and place of sale, give notice thercof as then required by law and proceed
to foreclose this irast deed in the manpor provided in QRS 86.735 to 86.785.

13. After the truséce has commenced foreclosure by adverdisermont and sals, and at any time prior fo 5 days before the date the
¢rustee conducis the sale, tho grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, 1f the default
consists of a failure to pay, when due, sums szcured by the frust deed, the default may be cured by paying the srdire amount due at the
time of the cure other than such portion as wauld not ther: ba dus had no default occurred. Any other defauit that is capabie of being
cured may be cured by tendering the psrformance required under the obligation or irust deed. in any case, in addition ¢o curing the de-
faulé or defouits, the wpsrson offecting the curs shall pay to the bsneficiary ail costs and expenses actually incurrsd in snforcing
the obligation of the {rusé deed tcgether with trusies’s and attornsy’s fess not excesding the amounts provided by law.

14, Otherwiss, the sale shall be held on the date and at the tims and place dcs:g'mtea' in the nctice of sale or the time to whick
the sale may be pestpened as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcsi or parcels a¢ auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property s¢ sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthifulness thereof. Any person, excluding the trusiee, but including the
dgrantor and beneficiary, may purchase at the sale.

15. When frusfee sells pursuant to the powers provided herein, trustse shall app!y the proceeds of sale ¢o payment of (1) the ex-
ponses of uale, including the compensation of the trustee and n reasonable chargde by trustee’s attornsy, (2) to ths obligation secuzed by
the trust desd, (3) to all persons having recorded liens subssquent to the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus.

16, Beaoficiary may irom time fo time appeint a successor or successors ro any irustee named herein or fo any successor frustee
appointed hereunder. Upen such appointment, and without conveyance fo the successor trusfee, the latter shall be vested with all title,
rowers and duties conferred upon any trustes herein named or appcinted hereunder. Each such appointment and substitution chall be
made by written instrument execuited by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall ba conclusive praof of proper appointment of ths successor trustee,

17, Trustes accepts $his trust when this deed, duly exacuted and acknowledged, is made a public record as providad by law. Trusiee
is not obligaied to notify any pariy herefo of pending sale undor any other desd of trusé or of any action or proceeding in which grantor,
beneficiary er frustes shall be a parry unless fw:h sctlor or proceeding iz Lrought by trustee.

The gmntor covenants and sgrees fo and with the beneficiary and the bensficiary’s successor in interest that the grsm‘or is lawiully

seized in fes simple of the real property and has a valid, unencumbered title thereto, excopf as may be sef forth in ar addendum or exhibit
attacked herofo, and that the gramtor will warrant and forever defend the same ageingt all porsons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
trac f or Ican aﬁree’nenr between them, beneficiary may purchase insurarice at grantor's expense fo protect bene-
ficiary's intersst. This insurance may, but need not, also protsct grantor s interest. If the collateral becomes damaged,
the covemsfe purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coveragde by providing evidence thaf granicr has obtained properiy coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor's contract or
Joan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencliciary purchases may be co.ha:cfe rably more expensive than insurance grantor mxgm‘ Gt hE'Wise
ohtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

guirements imposed by applicable Iaw.
The grantor warranis thaé sthe proceeds of the loun represonted by the above described nofe amad this trust deed are:
(a)* primarily for granior’s personal, family or houeehold purposes (s»e imp‘.r‘art Notice helow),

( b} for an orgam'zm‘ier:, or {even if grantor Is a natural person) are for Susiness or commercial purposes.

This deed applies to, inures 1o the Benetit of and binds all parties hereto, their heirs, legatees, devisees, adminictrators, executors,
personal representatives, successors and .thn.s The term beneficiary shall mean the holder and owrer, including pledfes, of the contrace
secured hereby, whether or rot named as & beneficiary heroin.

In construing ths trust deed, it 7s undersiced ihat the grantor, trustse end/or Bensficiary mey each bo more than ons person; that
if the contzxt so requires, the zingular shall be éaken fo mesn and inzlude the plural, and that ge'zerail,r all grammatical changes shall be
made, assumed and imalied to maeke the provisions hsreof apply equally fo corporations and te indiyiduals.
$

IN WITNESS WHEREOF, the grantor has executed $his instrument{ihe
= FAPORTANT NOTICE: Delats, by lining oul, whichsver worraniy (s} or{b) is s J%
%ET HO

no? applicable; if warranty {e} is applicable and the beneficiury is a croditer
ac such word it defined in ths Truth-in-lending Act aond Fsgumhon Z, f‘w
benaficiary MUST comply with the At and Regulation by

disclnsures; for this purnsss use Stevens-Nass Formy No, 1319, or uquiva!enL
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGOI‘J‘ County of K’ ama th

By . an hartshorn
ment was acknowledged before me on

S
OFFCIALSEAL
DEBRA BUCKINGHAM
NOTARY AIRLIG~ ORESDM
COMMISSRNY Dc asiate

REQUEST 7OR FULL RECONVEYAMCE {To be usad anly whan obiigeticns bave beed poid.}

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of Rlamath County Titie the __ 2nd ;
of July AD, 197 ai_3:18 o’clock P M., and duly recorded in Vol. __M87
of Mortgages on Page ___20683 .
i : : i fls{Bemetha G. Letscly; County Clerk
[ Ve 220D 4

FEE $15.00




