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"HIS TRUST DEED, made this day of ‘ May . 15..87 , befween
el . the entirety

.Ram;all,..h....h{mes..ani.nebbie..J,..Nunes,_..an..esfafn in.fee.simple as tenants By....., as Granter,

Xla.mth..szntx..?iile..ﬂcmpany . as Trustee, and

LOrsgon. Cerbifisd Busi tess. Davelopgent. Qorporation , as Beneficiary,
_ WITNESSE TH:
Granlor irrevocably grants, hargains, sells and conveys to trustee in frust, with powsr of sale, the property in
Rlamath - County, Oregon, described as:

See attached EXHIBIT A for legal description

togetker swith all and singular the tenement: , hereditaments and sppurt and all other rights thereunto belonging or in anywise now
or hereafter apgertaining, and the renés, issues snd profita thereof and all fixtures now or hereafter attached fo or used in connection with
the properiy. )

FOR THE PURPOSE OF SECURING ?ERFORMANCE:I of each agreement of dranter herein confained and payrment of the sum
of . TWo Hundred Forty Two Thousang a ;#39{} ) 2,.000.00)

¥ Dollars, with interest iherson according to the terms of a pri Zissory
mada by geanéor, the final payment of principal and interest hereat, if

net sooner paid, to be due and payable 8| S 2017

The dste of maturity of the debi secured by this instrument is the date, stated above, on which the final installment of the note
becomes dus and payable, Should the drantor either agree tc, attempt to, or actually ssil, convey, or assign all {or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneticiery, then, at the
baneficiary’s option®, ali obligntions secured by this instrumont, frrespactive of the maturity dates expressed therein, or herein, shall be-
come imunodistoly duo and payabla, The oxecuiion by grantor of an earnost money agreement** does not constiture a sale, conveyance or
asyfgnoment, .

To protect the sacurity of this trust. deed, grantor agrecs:

1. To protect, preserve and maintsin the property in good condition and repair; ro¢ to remove or demolish any building or im-
provement thereon; not to comniit or permit any waste of the property,

2. To complete or restors promptly and in good and hebitable cendition ary building or improvement which may Se consfrucied,
damaged or destroyed thereon, end pay when dus 2l costs incurred thersfor,

3. To comply with ali laws, erdinances, regulations, covenants, conditions and rasfrictions atfeciing the property; if the beneficiary
50 requests, o join in executing such financing statements pursuent to the Uniform Commercisl Code as the benaliciary may require and
o pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencier e3 may be deemed desirabls by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereaster erected on the property against loss or
damage by fire and such other hazards as tho beneficiary may from time to ¢ime require, in an smount not less than § Ansurebie va
wrilten in companies zcceptable fo the Benoticiary, with loss payable to the latier; all policies of insurance shail be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail for any reason 1o procure any such insurance and fo deiivor the policies ta she beneficiary
at loast Fifteon days prior fo the sxpiration of any golicy of insurance now or heroafter placsd on the buildings, the beneliciary may pro-
cure the seme at grantor’s expense, Tho amount collected under any firs or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may dstermine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be releassd to grantor, Such application or relense shall not cure or waive any default or notice of default hera-
under or invalidate any act dons pursuant to such nofice. .

5. To keep the properiv free irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the propsriy before any part of such taxes, assessments and other charges becoms past due or dalinquent end
prompily deliver recsipis therefor to beneficiary; should the grantor feil to make payment of any taxes, asssssments, insurance premiums,
lieng or other charges payable by drantor, either by direct payment or by providing beneficiary with funds with which fo make such pav-
ment, beneficiary may, at its opéion, make payment thereof, and tho cmcunt so paid, with inferest a¢ the rate saf forth in the rnots
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added t> and become a part of

»
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with intercst ae aforesaid, the property hereinbefore described, as well as the grantor, shell be bourd te the same extent that they are
bound for the payment of the obligation herein described, and all such paymenés shell be immediately due and payable without notice,
and the nonpsyment shereof shall, af the option of ike Beneliciary, render il sams secured by this trusf deed immediately due and pay-
able and conséitute & breach of $his trust deed.

6. To pay all costs, fees and expenses of ¢hic frust including the cost of e search as well as the other costs and expenses of the
frustee incurred in connsction with or in enforcing this obligation and frusfee’s and aitorney's fees actually incurred.

7. To appoar in and defond ary setion or meocesding purgorting fo atfect the secucity righis or powers of bensticiary or frustee;
and in any suit, action or procesding in which the beneficiacy or trustse @may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including But not limited to its validity and/or enforceability, to pay all costs and ex-
ponaes, including evidence of ditle and the beneticiary’s or trustes’s attorniey fees; the amount of attorney fees mentionad in rhis para-
4raph 7 in ali cases shall be fived by the trial court and in the event of an appeal from any judgment or decree of the trial cour?, granior
furthor agreas to pay such sum at the appollate court shall adjudge reasonable as the beneficiasy's or trustee's attorney fees on such apgeal,

It is mutually agresd that:

8. In ths event that any portion or all of the proporty shall be faken under ths right of eminent domain or condemnati 3, bene-
ficiary shail have the right, it it so elocts, ta. require that all or any portion of the monies payeble as compensation for such raking,

NOTE: The Trust Dosd Act provides that the Lustes herotnder must b2 elther an etforncy, who Is 2n astive member of ths Orsgon Stale Bar, a bank, trust company
07 savings and laan assaclelion authorlzed to 65 business under the taws of Orepea or the Unfted Siates, 5 ltie Insurance eompery authorizzd io insure Hile to roal
orepeniy of this sixds, itn subsidiaries, afiiliates, aganis or ivanches, tha Unisd States o any agenvy thereed, or an escrow agen! ficensed under ORS 823505 (o §85.585.
“WARNING: 12 USD 172703 ropulwtos and misy probibl exercien of this oplien. .

**The publisher cuggssis that sugh 29 agrapment wddrass the lssus of obislalng tensficlary’s consent in complets deteil,
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whick are in excess of the amount required {o pay sH ressonable cosls, sxpenses and attornsy’s fees necessacily paid or incursed by granlor
in suck procsedisngs, aball be paid to beneficiary and applied by if ficat upon any reascnable costs and expstises asd aftorney’s fees, both
in the trizl aod appollsie courts, necessarily peid or incursed by bensficiary. in such procesdings, end the balancs applied upon the indsbted-
ness secured heroby; and grantor agrecs, aé ifs own oxponss, fo faks such actions and execufs such instrements as shall be necessary
in chtaining such. co nsation, promptly upon beneficiary's request, .

9. At any time and from timie fo time upon writfen request of beneficiary, paymant of its fees and preseniation of this deed and
the note for endorsement (in case of full recenveyances, for cancsliation), without affecting ths liahility of any person for the payment of
the indebtedness, trustee may. {a} consent fo the making of any. map or piat of tho property; {b) join in granting any easement or creat-
ing any restriction thereon; (©) join in eny subordination or other agresment affecting thiz deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. Tha drantse in any reconveyance may be described as the “person oc persons
fegally entitled theretn,” and the recitals therein of eny matéers or facts shall be conclusive proof of the truthiuiness thereol. Trustee’s
fese for any of the services mentioned in $his paragraph ghall be not less than $5.

10. Upen any default by grantor hereunder, bonstiviary may af any fime without nofice, either in pesson, by agent or by g receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sccured, enter upen and take
possession of the property or any past thersof, in ifs own name sue or otherwice collect the rents, issues and profits, including those past
due and unpaid, and apply ths same, less costs snd expenses of operation and collection, including reassnable atéiorney’s fees upon any
indebtedness sucured hereby, and in auch order as beneficiary may determine.

11, The entering upon and taking possession of the proparty, the collection of such rents, issues and profits, or the praceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the applicaiion or release thereof as
aferesaid, shall not cure or waive any default or noticc of default hereundsr or invaiidate any act dene pursusnt to such notice.

12. Upondefault by grantor in payment of any indebtednesse sscured hereby or in grantor’s gerformance of zny agreement hersunder, time
Leing of the ozsence with reepect to such payment andfor performance, the bansficiary may daclara all sums secured kereby immediaiely
due and payabls. In such an event the beneficiary may elect to proceed lo foreclose thin {rust deed in equity as a mortgage or direce the
trustee to forscloze thie trust deed by sdvertissmont and sale, er may direct the trustes to pursue any other right or remedy, either af
law or in equity, which the bensficiary may have. In the event the benoficisry olects to foreclose by advertisement and sele, the bene-
teiary or the trusiee shall exacute and causs to be recorded a written notice of default and election to seil the properiy to satisly the obliga-
tion sscured hereby whereugon the trustee shall £ix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 to 86.795.

13. Affer the trustee has commenced foreclosure by advertisement snd sals, and at any #ime prior to 5 days before the dsfe the
frustee conducts the sale, the grandor or any othor person so privileged by ORS 86.753, may cure the default or defaults. I# the default
consists of @ failure fo pay, when dus, sums secured by the trust deed, the default may bs cured by paying the eniire ameunt due at the
time of the cure ather fhen such portion as would not then be due had no dsfault occurred. Any other default that is capable of being
cured may be cured by tendering the performarice required under the obligation or ¢rust deed. In any case, in addition fo curing the de-
fault or defaults, the person effecting thoe cure shall pay te the beneficiary all costs and expenses actuaily incurred in enfoscing
¢ths obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14, Othorwise, the sale shall be held on. the daie and at. the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by luw. The trustee may sell the property either in one parcel or in separate parceis and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable of the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warraniy, eXpress or implied. The recitals in the
deed of any matters of fact shall bo conclusive proaf of the iruthfulness thereof. Any persen, excluding the trustee, but including the
grantor and beneficiary, may purchase at the salo.

15, When frustos selly pursuant $o the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
penses of ezale, including the comy ticn of the trustee and a reasonable charge by trustee’s attorney, {2) to the obligation secused by
tho trust deod, (3) to all porsons having recorded lians subssquont to the intorest of the trusice in the trust deed ns their interests may
appear in the order of their priority and (4) the sucplus,-if any, te the gramtor or {o any successor in intorest entitled to such surplus.

16. Bonoficiary may from time to tie appoint a successor or succysors to any trustes named herein or to any successor frustee
appointed fereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ali title,
powers and duties conferred upon any trustee herein namsd or eppointed hereunder. Each such appointment and substitution shall be
made by written insirument sxecuted by baneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated. shall be conclusive proof of proper appoiniment of the successor frustee.

17, Trustee accepts this frust when this deed, duly executed and acknowledged, is made & public record as provided by law. Trustee
is not cbligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in foe simple of tho roal property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against ali persons whomsoever.

WARNING: Unless grantor provides beneficiary with eviderce of insurance coverage as required by the con-
iract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bere-
ficiary’s interest. This insurarce may, but need not, also proteci grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cx'@_im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granior has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
foan balance. If it is so added, the interest rate on the underiying contract or loan will apply to it. The effective date
of coverage may be the date grantor’'s prior coversge lapsed or the date grantor failed to provide proof of coveragde.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbizain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by spplicable law. :

The grantor wareants that éhe procecds of the loan repressnied by the above described note and this trust deed are:
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(b} fior an organization, or (even if grantor is 8 naturai person) are ior or conumercial purposes.

This deed applies to, inures to the benelit of and binds all partiss hereto, their heirs, legatees, devisees, administrators, execuiors,
personal representatives, succeasors and asvigns, The term beneficiary shall mean the holder and owner, including piedges, of the contract
secured horeby, whether or not named as a bensficiary hersin,

In consiruing this trust deed, it is undersivod that the granior, trustee and/or beneficiary may each bs more ihian one person; that
if the context so requires, the singular skall be taken to mean and indude the piursl, and that generally all grammatical changes shall be
wmade, agsumed and implied to make ¢he provivions hereof apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this jrsfrument the day and year first above written.

+ [#PORTANT. NOTICE: Dalols, By lining. out, whichsver warnanty {o) or (8] is é/ »/2:/ ,f
not apphicabls; ¥ warranty {a) is sppilcable and the ficlary iz @ crediter '"427 é’\"" E2

as such word Is defined in the Truth-in-lending A< and Ragulsiion Z, Gins‘/‘\/jf/,’,r i~y C} '
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banaficlory MUST comply with the Aet and R 7 req
diselosures; for this purpoess use Stevons-Msss Form Mo, 1319, or equivcion{
if complionce with the Act is no? required, disregard this nofice.

STATE OF OREGON, County of Kianeth
This instrument was acknowledged before me on
by ...Bandall L. Nonss and Debbie J. Nunss

This instrument was acknowledged before me on

ICIAL S
DA HOLLAND

5. 2000 4 e L Bntl

FRERTRTRERERE

REQUEST FOR FULL RECONYEYANCE {Ta bs used only when obligations have been paid.)

» Trusteo

Ths undersigned i3 the legal owner and holder of all indebtednsss secured by the foregoing érust deed. Al sums secured by ihe frust
dead Aave boen fully paid and satistied, You hereby are directed, on payment ic you of any sums owing fo you under the ferms of the
truat-deed or pursuant fo siatuts, do cancel sY evidences of indebiednesy socursd by the trust deed (which ero delivered fo you herewith
together with the trust deed) and fo reconvey, without warraniy, ¢o the partiss dosignated by the ferms of $he frust deod the estate ziew

field by you under fhe some, Mail r6CONVOYANCE AN QOUUMIBIEE Y0 1.\ . ors st eeeeoeeeeee v eeer et e eee e e o ee oo e

DATED: ' 1%

Do not lose or dastray this Trust Deed OR THE NOYE which It sazuises,
Both must ba:dalivered to %!Ee Husies fgrﬁzmn{a?‘imlﬁn before

. .,% reconveyansd wit ke mada, HOE e
e
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EXAHIBIT A

Parcal 2 of Partition #68-92, located in Lots 1 and 2 in Block 2, Tract 1080-Washbum Park,
according to the official plat thereof on file in the office of the County Clark of Ilamath Falls,

Oregon.

Also known as 2128 Washburmn Way, Klamath Falls, Oregon 97603,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for recerd at request of Klamath County Title

of May AD,19__ 87 = 3829 o'clock
’ of Mory _on Page

Bemetha‘%{: ;

$20.00 ;\}D/\‘, By i'ﬁfﬁ‘if//ﬂ “

a..-«..,__ m.._...........

STATE OF OREGON: COUNTY OF KEAMATH :

Filed for record at request of Klamath County the __2nd day
of July LADLI19 97 P. M., and duly recorded in Vol. ___ M9 7 .

of Morteapes onPage 20685
o Bemnetha G. Le h Caumy Clerk

E  $15.00 Re-record By _ _fatfz ﬂﬁ«./
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