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THIS TRUST DEED, made this ...... 2353 day of May - 19.97._, between
Randall L. Nunes and Debbie J. Nunes, husband and wife

. as Grantor,
Klamath County. Title Company rustee, and

Cragon C@J:f;.ified..Business._Dsyelcpment..Cczporsi‘ ion , as Beneficiary,
WITNESSETH:
Grantor irrevecakly grants, bargains, sells and conveys to frusise in trust, with power of sale, the property in
Klamath Ceunty, Oregon, described as:

See attached Exhibit A for lsgal description.

Also knovn as 87i~-877 Homeéale Road, Klamath Falls, Cregon.

fogethier with ail and singular the ¢ heredit, s and appurtenasicss and sll other rights thereunto belonging or in anywise zow
or kereafier apperiaining, and the rents, fssucs and prelits thereof and all fixtures now or heresiter attached to or used in connrection vrith
¢hs property.

FOR THE PURPOSE OF SECURING PERFORMANCE of esch agreoment of grantor herein confained and payment of the sum

of ... IO Hundred Forty. Tun Th -BNG NO/100.. {$242,000.00) oo

e ettt e e a s e enr s 1..;_.{}. =% Dollary, with interest thereon sccording to the terms of a promissory
nofe of even date herewith, payable to beffslxmar} or fetdoer and made by grantor, the final payment of princigal and inierest kerect, if

not seoner paid, fo bs dus and payable *Paust m 1 .. 2017 LTERCEK

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor wither sgree to, attempt to, or actually sell, coavey, cr assign all (or any part) of ihe prop-
erty or all (or any part) of grantor's interest in it without Zirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exscution by grantor of an earnest monsy agreement** does not constitute a sale, conveyance or
assignment.,

To protect the security of this trust dezd, granfor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remcve or demolish ariy building or im-

rovement thereon; not o commit or permit any waste of the property.

2. To complete or restere promptly and in good and habitable conditicn any building or improvement which may be censtructed,
damaged or destroyed thereon, and pay when due ail casts incurred therafor.

3. To compiy with all laws, crdinances, regulations, cov ts, conditions and resirictions aflecting the property; if the bensficiary
so requests, fo join in ting such i ing stak pursuant fo the Unifarm Commercial Code as the beneficiary may require and
to pay for {iling same in ¢he proper public office or olfices, as well as the cost of all lien searches made by filing officors or searching
agencies &3 may be deemed desirable by the benaliciary. b buil
iy maintain insurance on the buildings now or herealter crected on the roperty against losg pr

¢ 5 nsrable

4. To provide and continucusi
damags by fire and such other hazerds as the beneficiary may from time fo time require, in an amcunt not less than SERLL INSUrabl S
written in companies acceptshle to the Beneficiary, with loss payadle to the latter; all policies of insurance shall be geliversd to the bene-
ficiary as soon as insured; if the grantor shall foil for any reason o procure any such insurance and ic deliver the policies fo the beneliciary
at least fiffeen days prior o the expiration of any pelicy of insurance now or Rereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secursd hereby and in such order as bereliciary may defermins, or at option of beneficiary the entire amount so collected,
or any part¢ thereof, may be released Yo grantor, Such application or release shall not cure or waive any default or notice of defauit here-
under or invalidate any act done pursuant to such notice.

5. To keep the preperty iree from censtruction liens and to pay ali taxes, assessments and other charges that may be levied or
assassed upon or against the property before any part of such faxes, assessinents and other charges become past due or delinguent snd
promptly deliver receipts therefor to bencficiary; should ¢hs granior fail fo make payment of any taxes, assessments, insurance premiuns,
liens or other chardes payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary inay, at its option, make paymeni thereof, and the amount so paid, with interest at the rate set forth in the note
cecured Rereby, together with the obiigations described in paragraphs 6 and 7 of this trust deed, shall ba added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbeofore described, as well as the granfor, shall be bound to the same exfent that they are
bound for thse payvment of the obligation herein described, and all such payments ghall bs immediately duwe and pavable without notice,
and the nonpayment theraof shall, a¢ ihe option of the beneficizry, render ali sums sccured by this trust deed iaunediately due and pay-
able and constituto a broach of this trust deed.

8. To pay all costs, fees and expenses of this frust including ths cost of title search as well as the other costs and expensss of the
drustes incurrad in coanection with or in wnforcimyt this odiigation and trustee's and atéorney's fees actually incurred.,

7. To appear in and defsnd any action or proceoding purperting fo affect (e socurity rights or powers of bencficiary or frustse;
and in any suit, action or procssding in which the beneticiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related i this instrument, including but not limited to its validity and/or eniorcesbility, to pay all costs and ex-
pensas, including evidence of title and the beneficiary's or frustec's aftorney fees; the amcunt of atforney fees mentioned in this para-
greph 7 in ali cases shall bo fixed By the trial court and in the event of an appeal from any judgment or decree of the tril court, dranior
further agroeg fo pay such sum af tha appallate court shall adjudge reascnable as the baneficiary's or trustee’s attorney foes on such appeaal

It is miedually agrecd that:

8. In the event that any portion or alt of ¢he propacty shall bo taken under the right of exinent domain or condemnation, bese-
ficiary shell have ths right, if it so elects, to require thaé all or aay gertion of the monfes payable zs componsation for such taking,

NOTE: The Tust Dacd Aot provides that tha trustsa hareunder mus? be elthor an afomey, who is an 3ctive member of the Gregon Stale Bar, a bank, tust comazny
o7 savings 2nd lgen assoelation authorized o do Susiness under the laws of Orogon or the United States, a tiils Insurancs company asthorized o insure titiz to real
proparty of this siste, is subisidlaries, aiflifaies, aysuls or branches, the Unlted Stzise o any agency thereod, or an saerow agent lisensed under GRS GS5 505 to £05.535,
"WARNING: 12 U6 1/81-2 ragulziss and may sroliblt szsmles of this opliga.

**The pablisher cuggests that svch an ageament addross the issua of obizining benoficlery's consent in complels deizil,
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which zie in excoss of the amount required to pay all ¢ blo costs, exx end attornoy's iees pecessarily paid or incurred by granior
int such proceedings, shail be psid to benaticiary and sppiied by if first upon any reasenable costs and expenses and a#torney’s fees, Both
in the trinl and sppeliate courty, « Hly paid or incurred by bensficiary in euch pracssdings, and the balance applied upon the indebted-
ness mscured hernby; and grantor agress, at its own exponse, to take such actions and execufs such instruments as shall be necessary
in obtaining such compensation, promptly upon benoficiary’s requost.

9, Af any time and from ¢ime fo time upon written request of beneticiary, pavment of its fees and presentation of this deed znd
fhe note for endorsement {in case of full reconveynnaes, for cancellation), without atfecting the liability of any person for the payeni of
the indebtedness, trusteo may {a) consent fo the making of any map or plat of the property? (b} join in granting any easement or creat-
ing any restriction thereon; ( ¢} join ir any subordination or othsr agreoment affecting thiz deed or ths lien or charge thereci; (d}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persens
tegally entitled thereto,’ and the recitals therein of any matters or facts shail be conclusive proof of the truthiulness thereol. Trustee’s
feos for uny of the services mentioned in.this paragraph whall bs not less than $5.

10. Upon any default by grantor hereunder, benaficiary may at any tirce without notice, either in persor, by agent or by & recoiver
to be appointed by a court, and without regard to the adequacy of any security for the indebiedness hereby secured, enter upon and tzke
posseasion of the property aor sny part tharect, in its own name sua or otherwise coliect the rents, issues and profits, including chose past
due and unpaid, and apply the same, less costs and expenses of operation and collaction, including reasonable siterney’s fees upont any
indebfednssa secured hereby, and in such order as beneficiary may determise.

11. The entering upon and faking possession of the property, tha collection of such rents, issues and profite, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damago of the property, and the apgplication or release thercof as
aforesaid, shall not cure or waive any dofault or notice of default horsunder or iavalidate any act done pursuant to such notice.

12. Upondeiault by grantar in payment oi any indebtedness secursd hereby or in grantor’s performance of any agreement hereunder, time
Being of the essence with respest to such gayment and/or performance, the beasficiaty may deciare all sums sccured hereby immediately
dite and payable. In such an evont the beusliciary may elsct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deod by advertisement and sele, or may dirsct ths frustes to pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary may have. In the event the beneficiary elects fo foreclose by advertisement and sale, the bene-

iciary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hercby whereupon the frustee shall tix the 4mo and place of sals, give notice thereof as then required by law and proceed
‘o foreclose this frust deed in the manner provided in ORS 86.735 to0 86.735.

13. After the trustee has commenced foreclosure by advertissment and sale, and at any time prior fo 5§ days before the date the
trustee conducts the sale, the grantor or any other person so priviloged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due aié the
time of the cure otker than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaulis, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enfcreing
the obligation of the trust deed togdether with trustee’s and attornsy’s fees not exceeding the amvunts. provided by law.

14. Otherwise, the sale shall be held on the dete and af the time and place dssignated in the notice of ssle or the time to which
the sale may be pestponed as provided by law. The frustee may sell the property either in ons parcel or in separafe parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its desd
in form es required by law conveying the property so soid, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclugive proot of the truthiulness thersof. Any person, excluding the frusice, but including the
drantor ard bensficiery, may purchase at the sale.

15. When frustee sells pursuant fo the powers provided herein, frustee shall apply the proceeds of sale tc payment of (1) the ex-
penses of sale, including the compensation of the trustee and o reasonable charde by trustee’s atforney, (2) to the obligaiion secured by
the trust deed, (3) to all persons having recorded liens subsequent fo tho interest of tho trustee in the trust deed as their interesis may
appear in the crder of their priority and (4) tho surplus, if any, to the grantor or tc any successor in interest entitled ¢o such surplus.

16. Beneliciary may Irom time fo time appoint & SUCCESSOr OI SUCCESSOrS to any frustee named herein or to any successoy trustes
appointed hereunder. Upon such appoiniment, and without convevence to the succassor frustee, the latter shall be vested with ail title,
powers and duties conferred upon any trustee herein named or appointed hercunder. Each such sppointment and substitution shall be
mads by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, skall be conclusive proof of proper appointment of the successor trusise.

17. Trustee accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by lav. Trustee
is not cbligated to notify any party herefo of pending sale undor any other deed of frust or of any action or proceeding in which grantor,
benaliciary or frustee shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and adreez fo and with the beneficiary and the beneficiary’s successor in interest thaté the gdrantor is lawiully
soized in feo simple of the real property and has a valid, unencumbered title theretfo, except as may Be set forth in an addendum or exhibit
attached hereto, and that the gdrantor will warrant and forever defend the samo against all persens whomsocever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement befween ihem, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also profect grantor’s interest. 1f the coliateral becomes damaged,
the coverage purchased by bensficiery may not pay any clgim made by or against grantor. Grantor may later cancel
the caverage by providing evidence that grantor has obtained property coverage elseswhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s coniract or
Joan balance. If it is so added, ths interest rate on the underiying contract or Inan will apply to it. The effeciive dafe
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed fo provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granicr might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

guirements imposed by appiicable law.
The grantor warrants that the proceeds of the loan ropresented by the above described note and this trust deed are:
% el ] 'y o)

Jnic e % : Y, DTHRAR R R SER R

(b) lor un ordanization, or (even if grantor is a natural person) are for business or commsrcisl purpcses.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrafors, execultors,
personal rapr ives, ors and assigns. The ferm beneficiary shall mean the hoider and owner, including pledgee, of the contract
secured hereby, whethar or not named as a benesficiary herein.

In construing this trust deed, it is understood that the grantor, trustece and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes chail be
made, assurred and implied to make the provisions hereof apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed thisinstrument the day and year first above wriften.
* IMPORTANT NOTICE: Dolete, by fining oul, whichevar warranty {a) or b} iz — é‘ /.,/ /” z 3 " -
not applicable; if y {a} is applicable and tho beneficiary s @ crediter “*gl‘if( ‘a//’j(*‘:"", "‘d‘?’/b:mq31 1. L..1mes
as cuch word is defined in the Treth-in-lending Act and Reguiation Z, the &F o ie Y :)7 s . - -
Henefitiary MUST cemply with the Act and Rogulation by king rog "-ﬂ S ._4@'3"(""’ L /LUW;‘#Q ebbie J. Nunes
disclosures; for this purpass ute Stevens-Mess Form No. 131%, or equivalant,_~" {,
1f cemplianze with the At is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath
This instrument was acknowledged hefore me on
by .. Randall L. Nunes.and Dehbie. J...Junes
This instrument was acknowledged befare me on

CLLABIR. .4 . .
O, * ] . B
TER AN 08, 2000 {

SN

Notsry Public for Oregon My commission expires
REQUEST +OR FULL RECONVEYANCE {To be used only when cbligations have kesn paid.}

<oy Trr2stos
The undersigned is the legal owner and holder of all indebtednass secured by the foregeing trust desd. All saems secured by 52 oo

desd hevo beena fully peid and satistied., You hereby ars direcied, on payment to you of any sums owing o you under the ferms of
trust deed or pursuant fo statute, to cancel all evidentes of indebtedness secured by the trust deed {(which are delivered fo you Farew:

together with the frust dead) and fo reconvey, without warranty, to ths parties designated by the ferms of the édrust deed the esfaie nos

keld by vou under tho same. Mail reconveyance and decumients fo

DATED: ... o
Do net lote or destroy Hais Trist Deed OR THE NOTE which it spepres. =
#ath must be defivered fo the trusies for eancellation bafore

«  sepnveyence will be mads. S0 £




Exhibit “A”

Lot 2 in Block 3 of Tract 1152, North Hills in the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Filed for record at reguest of Klamath Comnty Title & thbe
of___ May AD,19_.97 _at - 3:29  o'clock P .M., and dulyZebhidedis
of Mortgages onPage _ 1664% <

. + Bemetha &
FEE  $20.00 INDEXED By ﬁﬁ“’
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STATE OF OREGON: COUNTY OF KLAMATEH : 58,

Filed for record at request of Klapath County Title the ___2nd

of July AD, 19 97 at__3:28 o'clock P .M., and duly recorded in Vol _ 427
of Moxtgages on Page _ 20692

’I/Bemetha G. {:?ch, County Clerk

FEE $15.00 Re~record By ANaadtlm. Keoas
- . . ¥ E




