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LYNELL C. TOS0 and CORDON E. TOSO
26642 ROCKY POINT ROAD
KLAMATH FALLS, OR 87601
Grantor

ERA NICHOLSON & ASSOCIATES
188% AUSTIN
RLAEMATH FALLS, CR 97503

Beneficiary

ﬂff:errrecording return to: ESCROYW NO. fﬂ"él‘?gg—MS
ER& NICHOLSON & ASSOCIATES
1889 AUSTIN T - oo . T it 2 Ve
KLAMATH FALLS, OR 97603 ) NMIC HIToh "'_i\/\\/>

Ammmunedns cHEsREmEARSEIa=SIES®

TRUST DEED

THIY TRUST DEED, made on JUNE 27, 1887, between
Gorden. B. Tosé and Lynell C. Tose. husband and wife , as Grantor,
AMERITITLE, an Oregon Coxpozation , as Trustee, and
ZRA NICHOLSON & ASSOCIATES, as Beneficiary,

WITNESSETH:
rantor irrevocably grants, bargaing, sells and conveys to trustee in trust,
power of sale, the property in RLAMATH County, Oregon, described as:

1,0TS 199 AND 200 CF THIRD ADDITION TO SPORTSMAN PARK, ACCORDING TO THE
OFFICTAL PLAT THERECF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

This Trust Deed is second and subject to a first Trust Deed in favor of Klamath First
Federal Savings and Loan Asscciation, recording concurrently herewith.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in conmection

with the property.

FOR Ig P&RFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum ¢f
SEOUR THOUSAND SEVEN HUNDRED NINETY FOUR** Dollars, with interest thereon
eccording to the terms of a promisscry noie of even date herewith, payable to beneficiary or ozder and made payable by grantor, the
final payment of principal and interest hereef, if not sooner paid, to be'due and payable .

The date of mamrity of the debt secured by this insirument is the date, stated above, ofi which the final installment of said note
becomes due and payable. .

To protect the security of this trust deed, grantor agrees: . . . .

1. To protect, preserve and maintain said property i good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or Fermit any waste of said property.

2. To complete or resiore promptly and in gocd workmanlike manner any building or improvement which may be construcied,

dama%ed or destroyed thereon, and pay when due all costs incurred therefor. o . .
3. To comply with all laws, ordinances, regulations, covenants, conditions and restriciions affecting the property; if the beneficiary
so reguests, to join in executing such financing staternents ¥ursuant to the Uniform Commercial Code as the beneficiary may require

and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing ofiicers or
searching agencies as may be deemed desirable by the beneficiary. . .

4. To provide and contingously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time reguire, in an amount ot less than the full insurable value,

written in companics acceptable to the beneficizry, with foss payable to the fatier; all policies of insurance shall be delivered to the
beneficiary as scon as insured; if grantor shall fail for any veason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance poticy may be applied by
beneficiaxy upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bene ciary the
entire amount sc collected, or any part thereof, may be released to grantor. Such application or release shail not cure or waive any
default or notice of default hereunder or invalidate any aci done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that rmay be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, asseSSICNS, IMSUrAnce
premiums, Jiens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which 10
make such payment, beneficiary may, at ifs option, make payment thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shal} be added to and become
a part of the debt secured by this trust deed, without watver of any rights arising from breach of any of the cavenants hereof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable withouf notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and vonstifute a breach of this trust deed.

6. To pay all cosis, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or ip enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or roceeding gn;rportmg 1o affect the security tights or powers of beneficiary ot trustes; znd
inany suit, action or proceeding in which the beneficiary or trustes may appear, including any svit for the f{oreclosure of ihis deed,
topay all costs and expenses, including evidence of title " and the beneficiary's or trustes's attorney's fees; the amount of agtorney’s
fees mentioned in this paragraph 7 in all cases shall be fized by the trial cotrt and in the event of an appeal from any judgement of
decrees of the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's
ot frastee's attorney's fees on such appesi.
it is mutually agreed thai:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it s0 elects, to require that all or any poriion of the moties payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attormey, who is an active member of the Oregon

State Bar, a bank, trust company, of sgvings and loan association authorized to do business under the laws of Oregon or the United

Statgs, atitle insurance company authorized to insure title 1o real progerty of this state, its subsidiarics, affitiates, agenis er branches,
the Linited States or any agency thereof, or an escrow agent licensed uader ORS 696,505 to 696.585.
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ia excees of the amount required fo pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grastor in such
roczedings, shall be paid to beneficlary and applied by it first upon any such reasonable costs and expenses and aitorney’s fees,
voth in the trial and appeilate courts, necéssarily paid or incurred by beneﬁcxaiz in such proceedings, and the balance applied upon the
indebtedness sccured hersby; and prantor agrees, &b its own expense, ‘o take such actions and exccute such instruments as shail be
necessary in obtaining such compensation, prompily upon beneficiary's request.

9. At'amy time and from time to time upon writien request of beneficiary, payment of its fees_and presentation of this deed and the
not for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebledness, trusiee may (a) comsent ic the making of any map or plat of said property; (b) join in igraming any easemient Of
cieaiing any tesiriction thereen; (c) join in any subordination or other agreernent affecting this deed or the lien or charge thereof;
@ reconvii/, without warranty, all of any part of the property. The grantee in any reconveyance may be dascribed as the "person or

ersons legally entitled thereto,” and the reciials therein of any matters or facts shall be conclusive proof of the truthfuiness thereof.

rustes's Tees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor bereunder, beneficiary may at any time without notice, either in person, by agent er by a receiver
10 be appointed by a coult, and without regard io the adequacy of any security for the indebtedness hereby secured, emter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the’ rents, issues and profits,
mclucfmg those past due and unpaid, and agply the same, less costs and expenses of operation and collection, inciuding reasonable
attomey s fees upon any indebiedness secured hiereby, and in such order as beneﬁciaq;) may determine.

(1. The entering upon and 1aking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by t%ranmr in payment of any indsbtedness secured hereby or in his performance of any agreement hereunder, time
being of the essance with respect to such payment and/or performance, the beneficiary may declare ail sums secured hereby immediately
due and payable. Insuchanevent the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue an other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreciose by advertiserment and sale,
the beneficiary or the trustee shall execute and canse to be recorded his written notice of default and his election i0 sell the said
described real property to satisfy the obligation secured hereby whercupon the trustee shall fix the time and piace of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13. Afier the trustee has commenced foreclosure by advertisement and sale, and at any time prior (o 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure to pag, when due, sums secured by the trust deed, tﬂe default may be cured by paying the entirc amount due at the
time of the cure other than such portion as would noi then be due had no default occurred. Aany other default that is capable of being
cured may be cured by tendering the performance re uired under the obiigation or trust deed. In any case, in addition to curing the
default of defaults, the person et‘?ecling the cure shall pay to the beneficiary all costs and expenses actually incurred in enfercing the
bligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14" Otherwise, the sale shail be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be posipomed as provided by law. The irustee may seil said property cither in one parcel or in separate parcels and shail
sell the parcel or parcels at auction to the highest bidder for cash, ?lyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as reguited by law conveying the properiy so sold, but without any covenant or warranty, express of implied.
The recitals in the deed of any maiters of fact shal te conclusive proof of the truthfulness thereof.  Any person, exciuding the trusiee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trusiee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the com‘pensation of the trustce and a reasomable chart%e !;g' trustee's attorney, (2 to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the ihe interest of the trustez in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in inierest
entitled to such surplus.

16. Beneficiary may from time to time appoint a SUCCESSOT OF SUCCESSOIS 0 any trustee nemed herein or to any successor {rustee
appointed hereunder.” Upon such appointrmerk, and without conveyance to the successer trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by writien insirument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
whicis the property is situated, shall be conclusive proof of proper appointment of the successor trustee. .

17. Trustee accepts this trast when this deed, duly executed and acknowledged is made a public record as pyovided by law. Trustee is
not obligated to notify anly garty hereto of pending sale under any other deed of trust or of any action or proceeding in which graator,
beneficiary or tmstee shall be a party unless such action or proceeding is brought by trustee. )

'The grantor covenants and agrees fo and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, wnéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever,

WARRNING: Unless grantor provides beneficiary with cvidence of insurance coverage as reguired by the contract or fosn
agrecment between them, beneliclary may purchase insurance at granor's expense (o profect beneficiary's interest. This
insurance may, but nced not, aiso protect grantor's interest. I the collatern becomes damaged, the coverage purchased by
beneficiary miay not pay any claim made by or agninst grantor, Grantor may later cancel the coverage hy providing evidence
that granfor has obiained properiy coverage elsewhere. Grantor is responsible for the cest of any insurance coverage purchased
by beneficiary, which cost raay be added to %xx"antor's contract or loan balance, If it is so added, the interest rate on the under-
tying contract or loan will apply 1o it. The ¢ ective date of coverage may be the date grantor's prisr coverage lapsed or the date
granter failed to provide proof of coverage, The coverage beneliciary purchases may be considerably more expensive than
insurance grantor might etherwise cbtain alone and may not satisfy any need for property damage coverage or any raandatory
Hiability insurance requivements imposed by applicable faw.

The graptor wairants that the proceeds of the loan represented by the above described note and this trust deed are:

a) gnmﬂniy for grantor's personal, family, or household purposcs INOTICE: Line out the warranty thai does noi apply}
(b) for an organization, or (even if granior is a natural pereon) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatess, devisees, administralors, executors,
personal representatives, successors, and assigns. The term eneficary shail mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a berieficiary herein.

In construing this morigage, it is understood that the morigagor or mortgagee may be more than one person; that if the context 5O
requires, the singular shall be taken to mean and include the plural and that generaily ail grammatical changes shall be made, assum
an ‘v%l lied to make ihg provisions hereof apply equall‘y to corporations angd to individuals.
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Tvg#ll C. Toso
STATE OF Oregon , County of ¥lanmath }ss.
LOregon .

This instrument was acknowledged bhefore me on July 2, 1887 .
B LYNELL C. TOS0 and GORDON E. TOSO Sen O 4 P
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BQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
*o: , Trustec

The nudersigned is the Jegal owner and holder of all indebtedness secured by the foregoing trust deed.  All sums sscured by the tust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to siatute, 1o cancel all evidences of indebtedress secured by the trust deed (which aré delivered 1o you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same, Mail reconveyance and documents to:

DATED: , 19 .

Do not lose or destroy ¢his Trust Deed OR THE NOTE which it secures.
Eoth must be delivered to the trusiee for canceliation before
reconveyance will be made. Benericiary

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Fited for record at request of Amerititle the 3rd
of July AD,18_87 at $:55 o'clock A. M., and duly recorded in Vol. __M37
of Morteages __on Page 20739
ernetha G. Letseh, County Clerk
FEE  $20.00 By atdfion  Hoaal
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