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Dater_June 20, 1897

CHARLES G ROMARY AND

JANICE-LEE ROMARY . : o
Graﬁioi()»mssmm_gﬁm_gws BT i _Addese: 2323 Merine Do
: BT Kigmath Falle OH 07801

CHARLES G 'ROMARY.AND-.. . S : . . !
Borrower(s): JANICE-LEE BOMARY = ' ° ] : -~ Address: 2322 Marins Dr .
G - Klamath Falls OF 37801
Bensflciary/CLender: United States National Bank of Cregon Addess: P.O.Box 2176, Portland, CR. 27208-317%
Trustee: U.S. Bank of Washington, National Association Addrass: 501 Hawthoine Bivd. Suite 301
SR ’ Portiend Oregon 97214

1. GRANT OF DEED OF TRUST, By signing below as. Granzor i xrrevocabiy gram, bargain, seli and convey to Trustes, inTrust,
wnth power of sale, the following property, Tax Account Number ‘Bus2441 . located in
Klemaih County ) - County, State of Oragon, more particulariy descnbed as follows:

LOT 5 MAR!‘M!& PARK . QCCORD!V TO' THE OFFICIAL PLAT THEREOF ON
FiL H\: THE OFFICE OF THE COUNT‘! CLERIC OF KLAMATH COUNTY, OREGON.

af as descrived on Exh:bn.A, whrch is aﬁached hereto and by tnis reference incorporated herein, and ali buildings and other
improvements and fixtures now or later located on the Property (all referred to in this Deed of Trust as "the Property”}. ! also
hersby assign to Lender any éxisting and future leaseés and rents from the Property as additional sscurity for the debt
describad below. | agree that fwillbe legally bound by all the terms stated in this Desd of Trust.

2. DEBT SECUREZD This Deéd of Trust secures the Toliowmg

’ a. The paymsnt of the pmc;px}! interost, credit report fees, late charges, attorneys’ fses (inciuding any on appeal or
review), collection costs and. any and all other-amounts, owing under a note with an original principal amount of
$ a0 oo 00 - 9098 jupa on - tae7 . signed by

Charles G Romatry and Jaﬁééérﬂsé Romary ‘ {"Borrower")
2nd payable to Lender, on-which the last pavment is due jyps 15 zmg , as well as the following
obligations, if any {collectively "Note™)

and any extensions and renswals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Dead of
Trustif this paragraph 2.a. is chacked, uniess paragraph 2.b. is also checked.

{ 1b. The payment of al! amounts that are payable 1o Lender at any time undera
dafed , and any riders of amendments

thersto ("Cradit Agreement") signad by

("Borrower").
The Credit Agreementisfora revoivmg line of uf&dlt under Vs.hlch Borrower may obtain (in accordance with the terms of the
Cradit Agreament) one of more loans from Lender on one or more oceasions. The maximum principal amount to be
advanced and outstanding at dn, one time putsuant to the Cradit Agresmentis $

The term of the Credit Agresnient corisists of an initial period of ten years, which begins on the above-indicated date of the
Credit Agreement, during which advances can be obtained by Borrowor, followed by a repayment period during which
Borrower must repay ali amounts owing to Lender under the terms of the Cradit Agreement. The lsngth of the repayment
periad and the maturity date will depend on the amounts owed at the beginning of the repayment period, but it will end nc
fater than the maturity date of

This Deed of Trust sacures the performance of the Crodit Agrsement, the payment of all loans payable to Lender at any time
under the Credit Agreament, the paymant of all interest, cradit report fess, late charges, membership fees, attcrneys’ fees
{including any on apneal a7 review), collection costs and any and 2l othor amounts that are payable to Lender at any time
under the Credit Agreament. and any. amns'cna and renewals of any langth.

T_E . This Deed of Trust alsc securas ihe’ payment of all other sums, with interest therecn, advanced under this Deed of
Trust to protact the securily ef this Dseci of Trust, and the performance of any covenants and agreements under this Deed of
Trust. This Deed of Trust also secures the repayment o‘f any future advances, with interest therson, made to Borrower under
this Deed of Trust.

The intorest rate, payment terms and balaﬁce due under the Nole or Cradit Agreement or both, as applicable. may be
indexed, adjusted, renewed or rendgotiated in accordance with the terms of the Note and the Credit Agreement and any
extensions and renswals of the Note or Cradit Agreament or both, as applicabla.
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3. INSUBANCE,

R

LISHS, AND UPKEES,

acceptable to you with fire and theft insurance, flood
insurance if the Property is located in any area which is, or
hereafter will be designated as a special flood hazard ares,
and extended coverage insuranes, if any, as follows:

AMCO—HUSURANGE

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable vaiue of the Property, whichever is less, despiia
any "co-insurance” or simiiar provision in the policy, The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, excopt the following "Paermitied Lien!s)™:

K AMAK £190T EFEDERAL

3.2 | will pay taxes and any debts that might become a lien
on the Property, and will keep it free of trust deeds,
mortgages and liens, other than yours and the Permitted
Liens just described.

3.3 i will also keep the Property in good conditien and repair
and will prevent the removal of any of the improvements.

3.4 1f{ do not do any of these things, you may do them and
add the cosito the Note or Credit Agreement as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agresment, whichevar is higher. Even if you do
these things, my failure to do them will be a default under
Secﬁon 8, and you may stili use other rights veu have for the
sfauit. e

WARNING

Unless | provide you with evidence cof the insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase insurance at my expense to

31 | will keep the Property insursd by cempaniels“

protect your interest. This insurance may, but need not, also .

protect my interast. if the collateral becomes damaged, the
coverage you purchase may not pay any claim ! make or any
claim made against me. [ may later cancel this coverage by
providing evidence that | have obtained property coveraue
elsewhare.

| am responsibls for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreemant. f the cost is added to the Note or Cradit
Agreement. the highest rate on the undeilying Note or
Cradit Agrssment will apply to this added amount. The
effective date of coverage may be the date my prior
coverage lapsed or the date | failed 1o provide proof of
coverage. - - '

The coverage you purchase may be considerably more
expensive than insurance | can obtain of My own and may
not satisfy any need for property damage coverage or any
mandatory liability (insurance fequirements imposed by
applicabls taw.

4. DUE ON SALE. | agree that you may, at your option,
deciare due and payable all sums secured by this Dsed of
Trust if all or any part of the Property, or an interest in the
Froperty, is sold or transferred. If you exarcise the option ¢
accelerate, | know that you may use any defatlt remedies
ﬁermiﬁad under this Deed of Trust and applicable law. |
now that you may exercise your rights undsr this due on
sale provision each time all or any part of the Froperty, or an
interast in the Proparty, is sold or transferrad, whether or not
you exercisad your rights on any previous sales ar transfers.

5. PROTECTING YCUR INTEREST. | will do anything that
may now or later be nacessary to perfsct and preseive this
Deed of Trust and | will pay all recording fees and other fees
and costs invoived,

8, DEFAULT. lrwill ba a default:

8.1 If you do not receive any pa’y.'ment on the debt securs
by this Deed of Trustwhen itis due; :

6.2 ¥ | commit fraud or make any material misrepresen-
tation in connection with my loan application, the Note or
Credit Agresment, this Deed of Trust, or any aspact of my
fine of credii. For exampls, it will be & default if | give you a
false financial statement, or i | do not tell you the truth
about my financial situation, about the Property that is
subjsct 1o this Deed of Trust, or about my use of the money
obtained from vou through the Nots or line of credit

6.3 If any action or ihaction by me adversely affects your
security for the Note or Cradit Agreement, including, but not
fimited te, the following:

a, I all or any part of the Property, or an interest in the
Property, is sold or transferred;

b. if | fail to maintain requirsd insurance on the Property;

o. if | commit waste on the Preperty or otherwise
destructively use or fail to maintain the Property;

o, if § die;

z; 1 fail to pay taxes or any debis that might become a lien
on the Property; ) :
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f. ¥ | do.not kesp the Property free of deeds of trust

‘mortgages and liéns, other than this Dsad of Trust and other

Pormitted Lions | have alrsady told yeu about;

2. | become insolvent or bankrupt,

h. if any person forecloses or declarss a forfeiture on the
Property under any land sale contract or forecleses any
Permitted Lion or other lien on the Preperty; or

i i 1 fail 1o keep any agresment or breach the warranties,
representations or covenants | am making to vou in this
Deod of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immadiately
dus and pavable all at oncs without notice.

7.2 Subject to any limitations impesed by apglicabls law,
sither bofore or after a sale of the Property under a judicial
foreclosure, or before a sale of the Property by
advertisement and sale, you may sus for and recover from
Borrower all amounts remaining under the Credit
Agresment, under the Note, and under this Deed of Trust.

7.3 You may forsclose this Deed of Trust under applicable
law either judicially by suit in equity or nopjudicially by
adverlisement and sale.

7.4 You may have any rents from the Fropeify coliected and
pay the amount received, over and above costs of collection
a?_?_ other lawful expensaes, on the debt secured by this Deed
of Trust.

7.5 | will be liable for all reasonable collection cests you
incur, to the full extent allowed by law. if you foreciose this
Deed of Trust either judicially by suit in equity or
nonjudicially by advertissment and sale, | will also be hable
for your reasonable attoiney fees including any on appeal or
review.

7.8 You may use any other rights you have under the law,
this Dosd of Trust, or other agreements, including but not
limited 1o anv Note or Cradit Agreamant.

8. HAZARIDGUS SUBSTANCES.

8.1 Except as proviously disclosed to vou in writing, |
represent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the bsst of my knowledge, after due and diligent
inquiry, no hazardous substance is stored, located, used or
produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prier to my
ownership, possession or control 6f the Property.

8.2 | will not causa or permit any activity on the Property
that directly or indirectly could result in the rvelsase of any

_hazardous substance onto or under the Preperty or any

othsr(?mperty. | agree to provide written notice to you
immaediataly whenl Becoms aware that the Property or any
adtjacam property is being or has boen subjucisd 0 &
rolease of any hazardous substancs.

8.3 You and your representatives imay enter the Property at
any time for the purpose of condusting an environmenteal
audit, comenitting only sugh injury to the Properiy as may bs
necsssary to cenduct the audit. You shall not be required to
remedy any such injuiy or compensate me therefor. i shall
cooperate in all respects in the performance of the audit, |
shall pay the costs of tha audit if either a dafauit exists under
this Deed of Trust at the'dme you arrange to have the audit
srformed or if the audit revaals a default pertaining fo
azardous substances. If | refuse te permit you or your
representatives to conduct an snvirenmental audit on the
Proparty, you may specifically enforce parformance of this
provisicn.
2.4 1 vall indemnify and hold you harmiess from and against
any and all claims, demands, liabilities, lawsuits and other
proceadings, damages, losses, liens, penaldes, fines,
clean-up and other costs, expensas, and atiorney fees
{ingluding sny on appsel or review) arising directly or
indirectly from or out of, or in any way connected with (i} the
breach of any representation, warranty, covenant, or
agreement concerning hazardous substancas contained in
this Dead of Trust or in any other document executed by me
in cennsction with the debt sacured by this Deed of Trust
(i) any relsase onto or under the Property or other(froperw
of any hazardous substance that occurs as a girgct or
indirect result of acis or omissions by me or my agents or
independent contractors; and {iif} any release onto or undar
the Property of any hazardous substance that occurs during
my ownership, possession, or ontrol of the Property.

8.5 If you shall at any time, through the exetcise of any of

our remedies under this Desd of Trust, or by taking a deed
in lieu of forsclosure, hold title 1o or own the Property in your
own fright, you ray, at your option, convey the Froperty to
me. | covenant and agree that | shail accept delivery of any
instrument of conveyance and resume ocwnership of the

Property in the event you exercise your option hereunder 1o

convey the Property to me. You, at your sole discretion, shall
have the right to record any instrument conveying the
Properiy to me and such recordation shall ke desmed
acceptance by ma of tha instrumaent and the conveyance.
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8.5 All of my representations, warranties, covenants and
agraemsnts contained in this Deed of Trust regarding any
hazardous substance, mcluding but not limited to my
agresment to accept conveyance of the Propsrty from you
and to resume ownership, shall survive foreciosure of this
Deed of Trust or acceptance by you of a deed in lisu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
matsrial or hazardous, toxic or radioastive substancs {or
designated by any other similar term} by any applicable
federal, state or local statute, regulation or ordinance now in
offact or in effect at any time during sither the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Froperty following either
foreclosure of thiz Deed of Trust or acceptance by you of a
deed in lieu of fereclosura,

{ agree t;),?i} ths terms of this Dead sy Trust,

2075

9. BATISFACTION OF DEED OF TRUST. When the Nots or
Credit Agresmont or both, as applicable, are complotely
paid off and the Credit Agreement as applicable, is
cancelled and torminated as to any future leans, |
understand that you will request Trustes o raconvey,
without warranty, the Property to the person lsgally entitled
thereto. | will pay Trustee a reasonable fee for preparaticn
and execution of the reconveyance instrument and | will
recerd the reconveyancs at my expense.

10. CHARGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular meil at the last address 1 have given you.

11. OREGON LAW APPLIES. Yhis Deed of Trust will be
governad by Oragon law.

12. NAMES OF PARTIES. In this Deed of Trust *I°, *me" and

"my” mean Grantor(s), and "you® and "your” mean
Beneficiary/Lender.

. D oD
GJ/W‘“ wa ,Z;—.‘frvcw

ZTONTCY

Charles G Remary f

F

e r? .
G'achJSH ice~Las Romary

Crantor

Grantor

INDIIDUAL ACHROWLEDGMENT

STATE OF OREGON
} ss.

County of K léinadin )

Charles £

Persenally agpeared the above named

Romard

le 28-9 7

Date

v

£ Jasice LEc Do sRary
¥

5 . T
and acknowledged the foragoing Deed of Trustto be e ¢ alu,

voluntary act,

Before me:

\Zj(zx;'b‘ Zz:/ ’792»&4&@(_{

Kotary Public for Oregon (17

(R 7 2000

My commission expires:

REQUEST FOR RECONVEVAKCE
TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreernent or both, as applicabls, secured by this Dead of Trust. The
entire obligation svidenced by the Note or Credit Agreement or hoth, as applicable, together with all other indebtednsss
secured by this Deed of Trust, have been paid in full. Yeu are hereby directed to cancel the Nots or Credit Agreement or
both, as applicable, and this Desd of Trust, which are deliversd herswith, and to reconvey, without warranty, afl the estate
now held by you under the Desd of Trust to the person or parsons lagaily entitled thereto.

Date:

Signature:

STATE OF OREGON: COUNTY OF KLAMATH ; ss.

Filed for record at requsst of
of July

the 3zd
A M., and duly recorded in Vol
onPage 2075 |
/chexha G. Leatsch, County Clerk
] el 3 oy

.S,
10:721

AD., 19 _97 _at
of Mortgages

M37

FEE $20.00
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