THOMAS MART!

Grantoxr
DONALD E. GERBER
P.0. BOX 202
1A PINE, OR 97738
Beneficiary

After recording return to:
AMERITITLE
222 §. 6TH STREET

XLAMATH FALLS, OR 97601 MTQ g_Hg(a{:) *V«.,

s mmxmwana PELELIS = R OERMECrESSSoEARSSREITCRAETIEIARS

TRUST UEED

THIS TRUST DEED, made on JUNE 3C, 1397, between
THOMAS MARTIN , as Grantor,
AVBERITITLE , a8 Trustee, and
DONALD E. SEREER, as Beneficiary,

WITNESSETH: ) _ _
Grantor irrevocably grantg, bargains, sells and conveys to trustee in trust, with
power of sale, the property in ELAMATE County, Oregon, described as:

Lotz 12, 12 and 14 in Block 11 of SOUTE CHILOQUIN ADDITION, accordiug to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Ovegon. TOGETHER WITH aeoMARiMobile Home, Oregon
License #X205554 and Serial #HO0®M3 which is situate on the real
property described herein.

together with all and singluar the tenements, hereditaments_and appuricnances and alt other rights thereunto belonging or in anywise
nn"v; ?ﬁ hereafler appertaining, and the rents, issucs and profits thereof and ail {fiztures now or hereafter attached to or used in coanection
with the property.

FOR THE Pg’R?GSE OF 3ECURING PERPORMANCE of each agreement of grantor herein contained and payment of the sum of
*TEIRTY TWO THOUSAND*® Dollars, with interest thereon . .
according to the terms of a promissory note of even date herewith, ngzable ta beneficiary or order and made payable by grantor, the
fina] payment of principal and interest hereof, if not sooner paid, to be due and payable January 01 20i2

The date of maturily of the debt secured by this instrument is the date, stated above, on which the ﬁnal.ig_sta_!lmem of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, comveyed, assigned, of alienated by the granfor without first having obtained the written consent or approval of the beneficiary,

thert, at the bensficiary's option, all ob! igations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.
Tg protect the security of this trust doed, grantor agrees: . . . )

1. To protect, preserve and maintain gaid property in good condition and repair; not to rémove o demolish any building or im-
provement thereon; not to commit or permii any waste of said property.

2. To complete or restore prompily and in geod workimanlike manner any building ‘or improvement which may be constructed,
damaged or destroyed thereon, and pay whes due all casts incurred therefor. . . .

3. To comply with all laws, ordinances, regulaiicns, covenanis, conditions and restrictions affecting the property; if the beneficiary
s0 requests, 0 join in executing such financing statements pursuant (o the Uniform Commercial Code as the heneficiary may require
and to pay for liling same in (nc proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be desmed desirable by the beneficiary.

4. To provide and confinucusly maintain nsurance on the bx,uI'dmgs now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time fo time require, in an mount ot Jess than the fuil insurable value,
writien in companiss agceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as instired; if grantor shall fail for any reason to procurc any such insurance and to deliver said policies to the
beneficiary at least fifieen days prior to the expifation of any policy of insurance now or hereafter placed on said buildings, the
beneficiary. may PIOCUIE SAmE al grantor's eXpense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁciaxgr ma¥ determine, or at option of benefgcxmf the
entite amouni so collected, or amy pari thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of defauli hereunder or invaiidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugox_l or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment o1 any taxes, assessments, insurance
preraiums, liens or other charges payable by grantor, either by dirccl payment of by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make %?'ment thereof, and thé amount so paid, with interest at the rate set forihk
in the note secured hereby, together with cbligations desczib in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such ngmems, with interest as aforesaid, the property hercinbetore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of ihe obligation herein described, and al! such payments shall be immediately due and

ayable without notice, and iie nonpayment thereof shall, at the opiion.of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute 2 breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustce meurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action of grocecdmg fpurpm‘ting to atfect the security rights or powers of beneficiary or trustee; and
inany suit, action or procseding in which the beneficiary or trustee may GDpers, including any suit for the foreclosure of this deed,
to pay ali costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney'’s fees; the amount of atiorney's
fees mentioned in this paragraph 7 in ail cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees (o pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.

H is muiuslly sgreed that: )

8. In the event that any portion or all of ssid property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so clects, o require that all or any portion of the monies payable as compensaticn for such taking, which are

NOTE: The Trust Deed Act providss that the Trustee hereunder must be either an attormey, Who is an active member of the Oregon

State Bar, a bank, trost company, of saviags and loan association authorized to do business under the laws of Oregon or the United

States, a title insurance comparn authorized to insure title to real property of this state, its subsidiaries, affiliates, agenis or branches,
the United States or any agency theresf, or an £scrow ageat licensed under ORS 696.503 to 696,585,




o
‘ <0816
in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessatily paid or incurred by gractor in such
proceedings, shall be paidto beneficiary and applied by it first upon any such reasonable costs and expenses and attomey's fees,
Soth in the trial and appellate courts, necessarily paid or ifcurred by Deneficiary in such proceedings, and the balance applied upon the
indebtedness secured herehy; and gramtor agrees, at jts own expenss, (o take such actions and execute such instrurnents as saall be
negessary in obtaining such compensation, protptly upon beneficiary's request. . . )

9, Atany time and frora time to time upon writien request of beneficiary, paymens of its fees and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b} join in granting any easement of
creating any resiriction thereon; ?ﬁc) join in any subordination or other agreement affecting this déed or the lea or charge thereof;
{d) reconv%.', without warranty, all of any part of the pr(t;perty. The grantee in any reconveyance inay be described as the “person or

ersons legally entitled thereto,” and the vécitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
Trustea's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by 2 receiver
to be appointed by 2 coutt, and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the’ rents, issues and profits,
im:luaing those past due and uppaid, and apply the same, less costs and expenses of operation and collection, including reasonable
aitorney's fees upon any indebtedness secured hereby, and in such order as beneﬁcxa:‘ﬁ may determine.

11. The entering upon and taking possession of said property, the collection of such rerts, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking of damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any defauit or notice of default hereunder or invalidate any act dene pursuant to such notice.

12. Upon defauit by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence witi respect to such payment and/or performance, ihe heneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed tc forectose this trust deed in equity as a mortgage or
direct the trustes 1o foreclose this trust deed by adVestisement and sale, or may direct the trustes to Fursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the ttustee shall execute and cause to be recorded his writien notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustce shall fix the time and place of sale, g.ve notice
thereof as then required by law and proceed to foreclose this trust deed in the manner rovided in ORS 86.735 10 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior t0 5 days before the daie the
srustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other efault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, ihe gerson effecting the cure shall pay to the beneficiary all costs and expenses actually incurred ia enforcing the
obligation of the trust deed together with trustee’s and attorney's fees not excesding the amounts provided by law.

14, Otherwise, the sale shall be held en the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by Jaw. The trustee may sell said property Gither in one parcel o in separate parcels and shall
sell the parce] or parcels at auction to the highest bidder for cash, [ia able at the time of sale. Trustee shall deliver io the purchaser
its deed in form as required by law conveying the property so seld, but without any covenant or walranty, express or implied.
The recitals in the deed of any matters of fact s 2l be conclugive proof of the truthfulness thereof. Any person, excﬁ
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursqant 1o the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the
expensgs of sale, including the compensation of the trustec and a reasonable charge by trustee’s attomey, (2? to the cbligation
secured by the trust deed, (3) to all persons having recorded lins subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priosity and (4) the surplus, if any, to the grantor or to his successor in ingerest
entitled to such surplus.

16. Beneficiary may from time to time appoint a; SUCCESSOr OF SUCCESSCIS [o any trusiee named herein or to any successor trustes
appointed hereunder. Upon such appointment, and without. conveyance io the successor trustee, the latter shall be vested with_all
title, powers and duties conferred upon any trustee herein named or appeinied hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or ccusties in
which the proparty is situated, shall be con¢lusive proot of proper ap ointment of the successor trustec.

17. Trustes accepts this trust when this deed, duly execuied and acknowledged is made a public record as provided by Iaw. Trusiee is
not obligated to notify any arty hereto of pending sale under any other deed of trust or of any action-or proceeding in which granior,
beneficiary or trustee shafl be a party unless such action or proceeding is brought by trustee.

The gratitor covenants and agrees to and with the beneficiary and the beneficiary's successor, in interest that. the grantor i lawfully
seized in fee simple of the real property and hes a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsosver,

WARNING: Uniess grantor providss beneticlary with cvidence of insurance coverage, as requived Dy the contract or lozn
agresment between them, beneficiary may purchase insurance at crantor's expense fo protect bemeficiary's interesi. This
insurance may, but need not, also protect grantor's interest. If the col!atera[pbecc-ms damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cance] the coverzge by pmvid%ﬂg evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added {0 grantor's contract or loan balance, If it is so added, ihe interest rate on the under-
Iving contract or loaxn will apply to it. The etfective date of coverage may be the date grantor's prior coverage lapsed or the date
granior failed to proyide proof of coverage. 'The coverage beneficiary puichases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not saiisfy any need for property damage coverage or any mandsiory
lability insurance reguirements imposed by applicable faw.

The grantor warrants that the proceeds of the loan sepresented by the above descrived note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes  JNOTICE: Line out the warranty that does not apply]

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes. )
‘This deed applies to, inures to the benefit of and binds ail ganies hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term encficary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneficiary herein.

in construiag this morigage, itis understood that the morigagor or morigagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the pitral and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof ap ngually to corporations and to individuals.

IN WIS R 3 #sreunto set his hand the day and year first above writfen. /

TFFICIAL SEAL ) "
{ LISA LEGGET - WEATHERBY ? g p / e - A
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Thigs instrument was acknowledged before rr? on
By THOMAS MARTIN

My Commission Expires__ || ,} ;}_{33 &4




" REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.  All sums secured by ibe trust
deed have been fully paid and satisfied. You hereby are directed, on payruent to you of any Sims owing to you under the terms of the
frust desd or pursuant to statute, to cancel all evidcnoes of indebtedness secured by the trust deed (which are delivered to you herewith
tozether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate sow
held by you under the same. Mail reconveyance and documents to:

DATED: : .19

Do not loss or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered 1o the trusice for canceliation before

reconveyance will be made. Henericiary

STATE OF OREGON: COUNTY OF KLAMATH ¢ ss.

iled for record at request of the 3zd

T "
of July AD.,19_97 o'clock ___ A« M., and culy recorded in Vol __ M0 7
of Mortgages on Page ___20815

FEE $20.00 By

Epmeal}a G Letsch, County Clerk
A e \ Vo 2 i




