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- DEED OF TRUSYT

LINE OF CREDIT INSTRUMENT

LINE OF CREINT INSTRURSENT. {a) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. {b} The maximum princlpal amount to be advanced
pursuani to the Nole in _ Elghty Thousand Four Hundred Ninety Onaand 84/108Doflars ($80,431.84 . Ths term of
the credit agreement comnences on the date of this Deed of Trust and ends no iater than SEPTEMBER 5, 2027
THIS  DEED OF  TRUST  ("Sscurity instrument”™) Is made on JULY 2, 1857 . The grantor s
A0BERT M SCOTT and MICHELLE J SCOTTY, hushandandwife _ ("Borvower™). The frustee Is DICK BRADSHAW
#Trustea®), Tho beneficlary is UNITED CONMPANIES FUNDING, INC, . which I organlzed and existing under the laws of the
Siate of Loulsiana, and whose address is 2051 KILLEBREW DR, SUTE 210, BLOOMINGTON, %N 55425 {"Lender”). This debl is evidenced
by Borrower's note dated the sams date as ihis Securily Instrument ("Nots”), which provides for memhly payments, with the fuil debt, if not pzic earlier,
due and payabls on _ SEPTEMBER 5, 2027 . This Secufity Instrurment secures to Lender: (a) the repayment of the debt evidencad by the Note,
with interest, and all renewals, extensions and modifications of the Mote; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sscurity of this Security Instrument; and (€) the parlormarice of Bomower's covenants and agresmsants under this Security Instrument and the
Note, For this purpose, Botrower imevocably granis and conveys to Trustée, in trust, with power of sale, the foliowing described property located in
KLAMATH County, Cragon:
SEE EXHIBIT "A”

Together with the following described manufactured home:
REDMAN FOX RIVER 824 {837 &1 62
Make Modet Year Manufacturer's Serial No. Width tength

which has been affixed to the real estaie dascribed hersin with the morigagor’s intent that it bacome pars of the real estate conveyed hereby and subject to
the lien of this Mertgage.
which has the address of _ 31435 JUNIPER WAY , __ BONANZA . Oregon {"Proparty Address™):

TOGETHER WITH all the improvements now or hereatter erected on the property, and ali eassments, appurienances, and fixtures now or heresiter a
part of the propery. All replacements and additions shall also be covered by this Security instrument. All of the foregoing is referred to in this Security
Instrumaent as the "Froperty.”

BORRBOWER COVENANTS that Borrower Is lawiully seizad of the estale hersby conveyed and has the right to grant and convay the Property and that
{he Propesty is unancumbered, excapt for encumibrances of record, Borrowar warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrancss of record. ‘

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Chargss. Borrower shall promptly pay when due the principal of and interest on the
dabt evidenced by the Note and any prepayment and late chargas due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a wiitten waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes and assessments which may attain priority over this
Security instrument as a lien on the Property; (b} yearly leasshold payments or ground rents on the Property, if any, (c) yearly hazard or property
insurance premiums; (d) yearly flood insurarice premiums, if any; (e} ysarly morigage insurance premiums, it any; and () any sums payable by Bomower
to Lendsr, in accordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance premiums. These items are called "Escrow
itars.” Lender may, ot any time, collact and hold Funds in an amount not to exceed the mexdmum amount a lender for a federal d mortgage oan
may require for Borrower's escrew account under the tederal Real Estate Seitiement Procedures Act of 1974 as amended from i
Ssclion 2601 et seq. ("RESPA'), unless another law that appliss to the Funds sets alesser arpount. # so, Lender may, at any tme, cofect and b
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds cue on the basis of current data and reasenable
expendiiwes of future Escrow ltems or otherwise in accordance with applicatie law.

The Funds shall be held in an institution whose deposits are insured by a fedsral agency. instrumantality, or entity (including Lender, if Lender is such
an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow flems, unless Lender pays Borrower interest on the Funds anc
applicabls law permits Lender 1o make stich a charge. However, Lander may require Borrower to pay a one-lime charge for an indepandent real estale
tax reporting service used by Lender in connection with this loan, uniess applicabla law provides Gtherwise. Unless an agreement is made or applicable
law raquires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on ths Funds. ‘Lender shall give to Borfower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit to the Funds'was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument. N . :
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.if.the Funds hald by Lender excead, the amounts permitted 1o to haid by applicable tavs, Lendar shall account to Borrower for the excese Funds in
accordance with the requirements of applicabls law. 1f the amount of the Funds hald by Lender at any time Is not sufficient o pay the Escrow lems whan
due, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay to Lendar the amoeunt necassary 1o make up the deficiency. Borower
shall make up the deficiency in no more than wéive onthly payrents; at Lender’s sole discretion, -

Ypon paymant In full ot 21l sums 'secured by this Security Instrument, Lender shall promiptly refund 1o Borrower any Funds heid by Lender, If, under
paragreph 21, Lender shall acquire or sell the Praperty, Lender, prior b the acquisition or sale of the Property. shall apply any Funds held by Lender at the
fime of zequisition or sale as a credit against the sums secured by this Security instrument.

3. Appiication of Fayments. Uniess applicable faw provides otherwise, all payments received by Lendear under paragraphs 1 and 2 shai be applied:
first, to any prepaymant chiarges due under the Note; second, to amounts payable under paragraph 2; third, 1o interest due; fourth, o principal due; and
last, 10 any late charges due uinder the Note. ’ ]

. Charges; Llens.  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Froperty which may attain priority
over this Security Instrument, and leasehold paymients or ground rents, if any. Berowar shali pay these obligations in the manner provided in paregraph
2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promiptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in 2 manner acceptable to Lender; () contests in gond faith the lien by, or defends against enforcemant of the fien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcemant of the fien; or (C) secures from the holder of the fizn an agresment
satistactory to Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Properiy is subjsct to a lien which may
attain priority over this Security Instrument, Lender may give Borrower a netice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage” and any other hazards, including tioods cr flooding, for which Lender requires insurance. This
insurance shali be maintained in the amounts and for the periods that Lender requires. Tha insurance carricr providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withield. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rigitts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morlgage clause. Lender shali have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of lass if not made promptly by Bomower.

Unless Lender and Borrower otherwise agres in writing, insurance proceads shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration of repair is not economicaily feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not thsn dug, with any
excess paid to Borrower. If Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carder has
affered fo settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not exiend or postpons the due date of the
manthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 21 the Property is acquired by Lendsr,
Borrower's right to any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
tha sums secured by this Security Instrument imnlediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Frotection of the Property; Borrowsr’s Loan Application; Leaseholds. Borrower  shall ccoupy,
establish, and use the Property as Borrower's principal residance within sixty days after the exesution of this Security Instrument and shall contaus 1o
accupy the Property as Borrewer's principal residencs for at ieast one year after the date of occupancy, unless Lender otherwise agrees in wiiting, which
consent shall riot be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destrey,
damage or impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default it any forfeiture action or
praceeding, whether civit or criminal, is begun that in Lender's good faith judgmant could result in forfeiture of the Propernty or otherwise materially impair
the lien created by this Securily Instrtument or Lender's security interest. Eorrower may cure such a default and reinstata, as provided in paragraph 18, by
causing the action or proceeding o be disimissad with a ruling that, in Lender's good faith delermination, precludes forfeiture of the Borrower's interest in
the Propsriy or other material impairment of the lien created by this Security Instrumant or Lender’s security interest. Borrower shall also be in default i
Borrower, during the loan appiication process, gave materially false or inaccurate information or statements to Lender (or failed to provida Lender with any
material information) in conneciion with the loan evidenced by the Note, including, but not mited to, representations concerning Berrower's occupancy of
the Property as a principal residence. If this Security Instrumant is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee tile o tha Property, the teasahold and the fee title shall not morge unless Lendsr agrees to the merger in wriling.

7. Protectlon of Lender's Rights In the Property. If Borrower fails to.perform the covenants and agreaments contained in this Security instrument,
or there is a legal proceeding that may significantly affect Lander's rights In tha Property (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propernty and Lender's
rights in the Properly. Lender's actions may include paying any sums secured by & lien which has prictity over this Security Instrument, appearing in court,
paying reasonabile aticrneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional dabt of Borrower secured by this Security Instrurment. Unless Berrower
and Londer agres to other terms of payment, these amounts shall baar Intarest from the date of disbuisement at the Note rate and shall be payable, with
interest, upon notice from Lender to Barrower requesting payment,

2. Morlgege Insuranca. If Lender required morigage insurance as a condition of making the loan secured by ihis Security Instrument, Borrower
shail pay the preraiums required o maintain the mortgage insurance in effect. If, for any reason, the morigage insurance coverage tequired oy Lender
lapses or ceases 0 be in effect, Borrower shall pay ths premiums required to obiain coverage substantiziy equivalsnt to the morigage insurance
previously in effect, at a cost substantially equivalent to the cest io Borrower of the mertgage insurance previcusly in effect, from an altarnate morigage
insurer approved by Landsr. If substantially equivalent mortgage insurance coverage is rot available, Borrower shall pay to Ltender each month a sum
equat to one~twelfth of the yearly morigage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accap?, use and refain these payments &s a loss resarve in lieu of ronigage insurance. Loss reserve payments may nc longer be required, at
the oplion of Lender, if mortgage insurance coverage (in the amount aind 1or the pariod that Lendar requires) provided by an insurer approved by Lender
again becomss available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eflecs, or to provice a loss reserve,
untit the requirement for morgege insurance ands in accordance with any writlen agreement betwaen Borrower and Lendar or appiicadle iaw.
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2. Imspection.  Lender or its agent may make reasonable entriss upon and inspections of the Property. Lender shall give Bormower notice al the
time of or prior ©o an inspection specifying reasonable causa for the inspection.

10, Condemnation. The pmcaec.’;:a of any awerd,or claim for damages, difect o consequental, in conneclion with any condemaalion of other 1aking
of any part of the Property, or o7 convayance in fieu of condemnation, are horeby assigned and shall be pald to Lender.

In the evant ol a total i.ak}hg of the Propatiyihe pracaeds shall bs sppiied to the Sirhs seéured: by this Security Insirument, whather oF ot then dus,
with any excess paid to Boriowsr. in the event of a partial taking of the Properiy in which thé fair market value of the Propeny immediataly before the
1sking is aqual to or greater than the amount of the sums securad by thls Sacurity instrumant immaciately belore the taking, unless Borrower and Lender
otherwise agrae in wiiting, the sums sacured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction:. {a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
ihe taking. Any balance shall be paid {0 Botrower. . in tha svent of a partial taking of the Property in which the fair market value of the Property immediately
hafore the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicabis law otherwise provides, the proceeds shaill be applisd to the sums secured by this Security instrumens whether o1-not the sumg are then
i the Property is abandaoned by Borrower, or i, after notice by Lender to Borrower that the coﬁdemnc( offers 1o-make dn’award di:settie a'claim for
damages, Borrower fails to raspond to Lender within 30 days after the date the notice is given, Lender i3 authorized to collact and agoly the progeeds, at
its option, aither 1o restoration or repair of the Property or to the sums secured by this Securily Instrument, wihsiher or not then dae:” 3y )

Unless Lender and Bomower otherwise agree in writing, any applisation of pracesds io principal Sh ot extend of postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of siich paymants. [

14. Borrower Not Relensed; Forbearance By Lender Not a Walver.  Exiension of the time for payment or modification of amortization of the sums
secured by this Security instrument granted by Lendsr fo any successor in inferest of Borowsr shali not operate {0 feleasa the fability of the criginal
Borrower or Borower's successors in interest. . Lender shall not be required to commence proceedings against any successor in interest or refuse io
extend time or payrent or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Ronowsr or Sorrower's successors in interest.  Any forbearance by Lender in exeicising any right or remedy shall not be a waiver of or preclude the
exerciss of any right or remedy. - :

$2. Successors znd Asslgns Bound; Joint and Ssveral Lizbility; Co~signers, The covenants and agreements of this Securily Instrument shait
hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Bomower's covenants and agreements
shall e joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: () is co-signing this Security Insirument
only 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly cbligated to
pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any
accommodations with regard to tha terms of this Security Instrument or the Nota without that Borrower’s consent.

432, Loan Charges. If the loan secured by this Security Inskument is subject to a law which seis maximum loan charges, and that law is finally
intarpreted so that the interest or other loan charges collected or 1o be callected in connection with the loan exceed the permitted limits, then: (&) any such
loan charga shall ba raduced by the amount necessary o reduce the charge to the permitted fimit; and {b) any sums alreedy collected from Bomower
which exceeded permitted fimits will be refunded to Berrower. Lender may chooss to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will te treated as a parlial prepayment without any prepayment
charge under the Note.

14. Notless.  Any notice to Borrower provided for in this Security Instument shall be given by delivering it or by mailing it by first class mail unfess
spplicabie law requires use of another method. The natice shell ba dirscled fo tha Propanty Address or any other address Borrower designates by notice
to Lander. Any notice o Lender shali be given by tirst lass mail to Lender's address siatad herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given 2s provided in this
paragraph.

- 18, Governing Law; Severability. This Security Instrument shall be governad by federal law and the law of the jurisdiction in which the Propanty is
located. In tha evant that any provision or clause of this Securlty Instrument or tha Note confiicts with applicable law, such confiict shali not af{ect other
provislons of this Securlty Instrumant or the Nots which can be given effect without the coniicting provision. To this end the provisions of this Security
Instrurnent and the Note are declared to be saverable,

16, Borrower's Copy.  Bomowaer shall be given one conformad copy of the Notw and of this Security Instrument,

 47. Transfer of the Property or a Seneficlai interest in Borrower, if all or any pan of the Property or any interest in it is sold or fransferred (or if

2 bansficial intarest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its

option, require immediate payment in full of all sums sacured by this Secunity instrument. Howsver, this option shall not b2 exercised by Lender if exercise
is prohibited by faderal iaw as of the date of this Security Instrumant.

1 Lender exercises this option, Lender shail give Borrower notica of acceieration. The notice shail provide a pesiod of not less than 30 days from the

dale tite notice is delivered or mailed within which Borrowsr must pay alf sums secured by this Security Instrument. 1f Borrower falls to pay these sums

prier to the expiration of this pefled, Lander may involte any remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18, Borrowsr's Right to Beinstate. |t Borrower meels cerlain conditions, Borrower shali have the right 1o have enforcement of this Secuiity
Instrument discontinued at any 4ms prior 1o the earlier of: () 5 days {or such other period as applicable law may specily for reinstatement) before sale of
tha Property pursuant 1o any power of sale contained In this Securily Insirument; or (b) sntry of a judgment enforcing this Securly Instument. Those
conditons aro that Borrower: {a) pays Lender all sums which than would bo due under this Security Instrumant and the Nete as it no acceleration had
accuirad; (b) curos any dofault of any othor covename or agresmants; (c) pays ell sxpanses incurred in entorcing this Sccunity Instrumont, inciuding, but
not fimited to, raascnable attorneys’ foes; and (<) takes such action as Lender may reasonably raquiro to assure that the lion of this Security Instrument,
Landar's wights in the Propary and Barower's obliigation to pay the sums ssuured by this Security Instrument shal continue unchanged. Upon
rolnstatomant by Borrowar, this Security Instrument and the obligations socurad hereby shall romain tully effective as if no acceleration had occurred.
However, this right to relnstate shall not apply in the case of accaleration under paragraph 17,

8. Sale of Note; Change of Loan Servicen Tha Note or a pattial interest In the Note (tugsther with this Security instrument) may be sold one
or mare timas without prior notica to Sorrower. A sale may result in a change In the entity {known as tha "Loan Sarvicer”) that coliects monthly payments
dus under the Nots and this Security. Instrument, There also may ba ane &1 more changes of the Lean Servicer unrelated 1o a sale of the Nota. 1 theie is
a changa ¢l the Loan Seivicer, Borrower will be givan written rotice of the chenge In accordance with paragraph 14 above and spplicable law. The notice
wili-state the name and address of the naw Loan Servicer and the address 1o which payments shiould be made. The notice will else contain any other
Inforimation raquired by spplicable law, - ) .

UCF! Forin RECR03 {Oregon-Dasd of Trust) . - S Paye -3 Draft #1, §/1/95




Loan No. 153608002614 ' : i@@ @gg

28, Mazardous Sehsisncas. Sorrowar shall not causs o parmil the presencs, uss, disposy, siorage, of reisase of any Hazardous Substances on
or in the Properly. Sorowsr shail not do, nor aiow anyone else to do, anyihing siiecing the Froperty that is in violation of any Ermvirenmenta faw, The
preceding two santences shall not apply o the:presence, use, of siorage on the Property of smad guantites of Hazardous Subistaness that are generaily
recognized to ba appropriate to normial residential tses and to maintenance of the Property.

Sorrower shall promplly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any governmental or regulatory
agency or privaie parly involving tne Froperly and any Hazardous Subsiance of Environmental Law of witich Bomower Ras aciual knowledge. i Bormower
1gans, of is notifiad by any govermmenial or regulatory authority, that any rermoval or other remediation of any Hizardous Substance affectiig the Property
is necessary, Borrowar shail promptly take all necessary remadial actions in accordance with Environmental Lave.

As used in this paragraph 20, “Hazardous Substances” are thoss substancas definedd as toxic or hazardous substances by Envirenmental Law and tha
foltowing sukstances:  gasoline, kerosene, other jlammabla or toxic. pelrolum preducts, toxic pasticides and herbicides volatile solvents, materials
containing asbestos of formaldshyde, and Padinactive materials. -AS used in this paragraph 20, "Environmental Law” means federal laws and laws of the

jurisgicton whers the Property is (Gealed et relats to health, safety or environmental grotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. - Accelerailon; Remesdies. - Lender shall .g!!vs notice te Borrower prior 1o acceleraticn followin Borrower's breach of any covenant or
agreement In this Security Instrument (but not prlor to acceleration under paragrzph 17 unless applicable law provides othenwvise). The notice
shall specify: (2} the dejault; (d) the actlon required to cure the defauil; é?) a date, not less than 30 days from the date the notice is given 16
Borrower, by witich the defanil musi be cured; and {%&haﬁ allire to cure the dofault on or before the date specified In the notice will resuit in
acoelaration of the sums secured by ihls Ssourlly ns ment and sale of the Preperty. The notice shall further Inform Borrower of the right {o
reinainte afier acceleration and the rig%ht to bring a court action to assert the ron-axisience of @ gefault or any other defense of Borower to
sooaloration and sale. if the defauli is not cured on or pefore the date specified In the notlee, Lender at its option may regquire immediate
payment in fuli of ail sums secured by this Security Instrument without {urther demand and may Invoke the power of sale and any other remedies

ermitied by applicable faw. Lendes shali ke entiiled o collect all eypenses ncurred In pursulng the remedies provided In this paragraph 21,
Including, but not limited to, reasonable atternieys’ jess and costs of title evidence.

it Lender invokes the power of sale, Lender shail execute or cause Trustee 1o execute a written notlea of the occurrence of an svent of
dafatit and of Lendar's sleciion to_sause the Properly fo be sold and shall cauze such notice to be recorded In each county In which any part of
he Property Is located. Lendar or Trustes shall glve notice of sale in the manner prescrized by applicable faw to Borrower and fo other persons
prescribed by a?pllcable taw. After the time required by applicable law, Trustee, without demand on Sorrower, shall sell the Properiy &t public
Sucion 1o the highest bldder at the tine and place and under the terms deslgnated In the noilce of sale In one or more parcels and In any order
Trustee determisies. Trustee may posipons saie of all or any parce! of the Propeﬁ*{ by public announcement at the time and place of any
previously scheduied sale. Lender or s designee may purchase the Properly at any sz'e.

Trustee shall deliver io the purchaser Trusiee's deed conveylng the Properly without any covenant of warranty, expressed or impliec. The
rechals In the Trustee’s deed shail be prima facle evidence of the fruth of tho statementis mads therein. Trustee shiall apply the proceeds of the
sale in the followling order: (a) to ali expenses of the aale, Including, but not iimiled te, reasonable Trustee’s and attorneys’ fees; (b) to ali sums
secured by this Security Instrumen?; and {c) any excess to the person or persons legally sntitled to it
22, Regconveyance. Upen payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the Property and shall
surrender this Security Instrument and all notes evidencing debt secured by this Security instrument to Trustee. Trustee shell reconvey the Froperny
without warranty and without charge to the person or. persons lagally enitled 10 it. Such person of persens shall pay any recordation cosis.

23. Substiyte Trustee. tender may from ime 1o time remova Trustee and appoint a successor trustee to any Trustee appointed hereunder. Without
coveyance of the Proparty, the successor rustes shall succesd to ail the title, powar and duties conferred upon Trustee herein and by applicable taw.

22, r;'momeys’ Faas, As used in this Security fnstrument and in the Note, "altornays’ fees” shall include any attorneys’ fees awarded by an appeliate
court. .

25, Rlders to this Security Instrument.  if one of more riders ars axeculed by Borrower and recorded tegether wilh this Security Instrument, the
covenanis and agreements of each such rider, shall be incorporated into and shall armend and supplement the covenants and sgreemants cf this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check appiicable box(es)]

T} adiustasie Rate Rider 3 Condominium Rider 3 1-4 Family Rider
{1 Graduated Payment Rider £ Plannad Unit Devalopment Rider {1 Biwaekly Payment Rider

13 Battoon Rider ) {7 Rate Improverment Rider £3 Second Home Rider

[ Other(s) [speciy] Manutactured Homa Rider

Censiruction Loan Rider A . :
BY SIGNING BELOW, Borrower zccepts and agrees'io: the terms ‘and covenants contained in this Security Instument and in any rider(s) executsd by
Eamower and resorded with it I : : :

Witnesses:

%jb;’:’;’ﬂ /\?& : _(Saal

HEBERT W SCOTT - Borrover bl 3

""W\Lc}-’\a_ﬁ QJ' /J“ - (7{ ' __(Seal)

WICHELLE J SCOTY - Boriouer N !’

STATE OF (q e % SH

i:ixsumv OF w}g&%‘\g&!&

On this day before me the undersigned  Notary Pubiic, personall¥ appe ROBERT M S o
PAIGHELL 1o me khown to bs tha individual desdrived i aHid Who exccuted tHe Dégd of Tiist, and

LESSOOTT , _ S
ACRhoWIeagad that he of sne signed The D,eea DT TS Es S oF her, > and voluntary act and deed, for the uses and purposes thersin meationed.

ARk . '
& N T
T eon COUMIBSION hpy OhiCON |

Mt i
| | 188108 Ez.c:&ss.rﬁ%é?am {

a?aared B
!

INDIVIDUAL ACKNOWLEDGMENT g

Given un«:i-” o hand and ef?@l seai this, &i_ﬂ@é)___‘day of ;;‘j(\’,é,f .18 q ?
By § EAABA

§
LA . engn Yl Falls

Notary Public in and for tha S?e{zg of g"\!f’(? ? st AV S My ccoimmission expires 1 E&ié\j 3] {
UCE] Form REORO3 {Oregon-Deed of THIS] [ Page - 4 - ¢ 7 Drafi 51, 8/456
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Loan No. 153500002844

TO BE RECORDED WiTH THE DEED OF TRUST
CLENDER: - UNITED COMPANIES FUNDING, IRC
SORAOWER: ROBERT M SCOTT MICHELLE J SCOTT
PROPERTY: 31455 JURIPER WAY, BORANZA, OREGON 97623~

CONSTRUCTION LOAN RIDER (IRCLUDING SECURITY AGREEMENT)
TO THE DEED OF TRUST (MANUFACTURED HOUSING UNITS)

THIS CONSTRUCTION LOAN RIDER (the"Rider”} shall be deemed to amend and supptement the Mortgage, Deed of Trust, and any and ali riders or
amendments thereto (the "Sacurily nstrument”) of the same date given by the undersigned (the "Bofrewer”) to secure Borrower's Note 1o Lender
of the same dats {"Mote”) and covering the Property described in the Secutiiy Instrumant ("Property™). If the Federal Home Loan Mongage
Corporation or the Federal Naiional Mortgage Association buys all or some of tha Lenders rights under the Securily Insirument and Mote, the provisions
and agreements in this Addsndum will ne longer have any force and effect.

AMENDED AND ADDITIONAL COVENANTS, In addition to the covenants and agreemants mada in the Securily instrumant, Berrower znd Lender
further covenant and agres as follows:

1. Construcilon Loan Agreament. The principal amount of the Nota which Sorrower promises to pay is either: (1) the amount stated in the Promisc
1o Pay Sectlon of the Rale, or i less, (2) the aggregate amount advanced by the Lender under the Construction Loan Agresment  ("Loan Agreemant”).
The loan to be evidenced by the Note shall be disburssd in accordance with the terms and conditions of the Loan Agresment. Borrower  agiess o
comply with the covenanis and conditions of the Loan Agresment between Borrewser and Lender, which is incorporated herein by this reference and
made a part of tha Securlty instrumant.  All loan amounts disbursed to Borrower under the Loan Agresment shall be evidenced by the Note. The
Loan Agrasmant provides for the construction of certain Improvernents ("Improvernents”) on the Property. All advances made by Lender pursuant to the
Loan Agreement shall be an indsbledness of Berrower sscured by the Securlty Instrument  as amended, and such advances may be obligaiory
under the terms of the Loan Agreement. The Security Instrument secures the payment of ail sums and the periormance of alf covenants required by the
Lenderin the Loan Agreement, the Security Instrument, or tha Note ("Loan Documents”). The Collateral shall secure the Sums Secured (23 that
term is dafined in the Security Instrurment). Upon the failure of Borrower 1o keep and psriorm all the covenants, conditions and agreemenis of the
Loan Agresmant, the principal sum and all interest and other charges providad for in the Loan Documents and secured hereby shall, at the option of the
Lender, hacome dus and pavable.

2. Future Advances. Duing the corstruction of the Improvernients (tha "Construction Period”), the Note will accrue interest on the outstanding
principal balance at the Contract Rate set forth in the Note. In the event there has been no default as defined inthe Note or Lean Agresment, or the
Security Instrumant, Lender is legally obiigatad to make advances of principal upon application tharefore by the Bomower in accordance with the
provisions of the Mote and Loan Agreomont up to a maximum principal amount, which is equal 1o tha amount of the Note as set ferth in the Security
instrument, plus interest and amounts 1o protect securily. Such advances shall be gvidenced by theNote and Lean Agreement and secured by the
Security Instrument. ’

3. Assignment of Rights or Clalms. From tins to time as Lender desms necessary to protect Lender’s interest, Borrowsr shall, upon request of
Lander, execute, acknowledge bsfore a notary, and deliver to Lendsr, assignments of any and all rights or claims which relate to the constructien on
the Property.

& Breach by Borrower. In caso of breach by Borrower af the covanants and conditions of the Loan Agreement, subject to any right of Borrower
to cure his or her default, Lender, at Lender's option, with or without entry upon the Preperdy, (2) may invoke any of the rights or remadies providad in the
L.oan Agresment, or (b} may accelsrate the sums sectired by the Security instrument and invoke any of those remedies pravided for inthe  Security
instrument, or (c) may do both although failure to exercise any of its rights and remedies at any one time does not mean a wziver.

5. Terminatlon of Loan Agreement.  During tha Construction Period of the Joan the Lender will advance funds in accordance with the
Censtruction Loan Agreement. The "Construction Perlod” is defined as the period extending from the date of Lender’s initial advance of funds unii
the first day of the month preceding the date of the first monthly payment of principal and interest stated in the Note. On the day the Construciion
Perlod ends, the loan evidenced by this Note will bs a permarnient morigage loan ("Permanent Morigage Lean Date”). Beginning on the Permanent
Morigage Loan Date, interest shall accrue as statad in the Kote and monthly payments of principal and interest shall be due and payable as set forth in the
Nols. After the commencement of amoriization of the Nete, the terms of the Loan Agresment shall be null and void, and there shall be no claim or
defense arising out of or in connection with tha Loan Agreemeant against the obligations of the Note and the Sscurlty instrument.

§, Properiy. The property covered by the Security Instrument includes the Property described or referred to therain, together with the foliowing, all 6f
which are referrad 1o a5 the "Properiy.” The pottion of tha Property  (described below) which constitites real properly is sometimes referred to as the
"Kezl Property”. The poition of the Property which constitites parsonal property (including, but not imited 1o the Personal Property Ccliateral described
in tha Noto) is sometimes reforrad to as the "Persona! Prapaity,” listed as follows:

The Manulaciured Home:
Make:  REDMAN
Mode!: FOXRIVER 631

UOF Form RECROS {Gragon-Construction Losn Rider To The Deed OF Trust) Page -1~ 10/90/36




Loan Mo. 153300002614
Yaar 1997

Serial Numbar ¢

Width & Length: 41 2 62

The Manufactured Home includes the additonal Appliances, Accessoriss and Furnishings:

~iigr- ~Saria! Number-

The Securlly Instrument also covers proceeds of the Manufactured Home, and all accessions, attachments, accessories, replacements and additions
to it, whether added now or iater. After the Manufactured Home is permanently affixad to the Reat Praperty, it shall be Fleal Property, and no longer
Personal Property,

. Desplte any other provision of this Rider or any ether Loan Document, howaver, Lender is not granted, and will not have, a nonpurchase
emoney secwity Interest In houscehold goods, io the extent that such a security Interest would be prohivied by applicable lave.

7. Securily Agreament and Financlng Statemant. The Security inatrumant shall be a security sgreement grenting a Lender a  first and  prior
security interest in all of Borrower’s right, title and interest in, to and under thePersanal Proparty, under and within the meaning of the applicable State
faws, as well as a document granting a lien upon and against the Reat Froperty. In the svent of any foreclosure sale, whether made by Trustee or a
substitute trustee, or under judgment of a court, aff of the Real and Personal Property may, at the cption of kender, be sold as a whole or any par
thereof. !t shall not be necessary to have present at the place of such sale the Personal Froperly or any part thereof. Lender, as well as Trustee or any
substitute trustea on Lender's behalf, shall have all the rights, remadies and recourss with respect to the Personal Property afiorded to a "Secured
Party” by the applicable State laws in addition to and not in limitation of the other rights and recourse afforded Lender and/cr Trustee or any substitute
rustes under the Sceurity Instyument. Berrower shall, upon demand, payto Lender the amount of any and al expenses, including the fees and
disbursements of Lendst’s legal counsel and of any axpert and agents which Lendar may incur in connection with: (i) the making and/or administration
of the Security Instrument; . (ii) the custody, preservaticn, use or operation of, or the sale of, coliection from, or other realization upon any proparty, real
and/or personal, described in the Security Instrusent; (jii) the exercise or enforcement of any of the rights of Lender underthe Securily instrumert;
or {iv) the failure by Borrower to perform or observe any of the provisions or covenants in the Securiy Instrument.

Lender may, at its election, at any time after the delivery of the Security instrument, sign ong or more copies of the Securlly Instrument in  order
that such copies may be used as a financing staternant under the applicable State laws. Lendar's signature need not be acknowledged, anc is not
necessary to the affectiveness hereof as a deed of trust, a security agresment, or (unless othenwiss required by appiicable law) a financlng statement.

Borrower also authorizes Lender 1o sign and fils, without Borrower's signature, such financing and continuation statements, amendments, and
supplemants thereto, and othar decuments which Lender may from tims to time deem necessary to periect, presatve and protect Lender’s security interest
in the Proparty. If any othar documents are necessary 10 protect Lender's interest in the Property, Borrower agreas 1o sign these documents whenever
Lender asks, Bomrower also gives Lender permission to sign these documents for Borrower.

8. invalid Provisions, if any provision of the Security Instrument is declared Invalid, ilfegal, or unenforceable by a court of competerit
jurisdiction, then such invelid, ilegal or unanforceable provision shall be saverad from the Security instrument  and the remainder enforced as if such
invalid, itegal or unaniorceabls provislon is not a part of the Secusilty Instrsment,

9. Adidresses., Tha nams and address of the Berrewer is:
ROBERT 31 SCOTT and MICHELLE J SCOTT, hushand and wile
31485 JUNIPER : Co
The name and address of the Lender/Secured Party is:
UNITED COMPANIES FUNDING, NG~
2051 KILLESREW DHIVE, SUITE 210
BLOOMINGTON, MINNESOTA 55425
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10. Relyiion o Loan Agreemant, Tho Seouwrily Instrument is sublact to all of
The Loan Agreement is 1o be filed in the Counly Cleri’s Office in tha Cou'x“y uhers the me ss k:..&'ied at ihe csme t..'m me Ser" oy it
recorded. lf Borrower {ails fo kesp any of the promises Bomrower makes in the Loan Agreement, Lender may require that the enfire baizres of
debt to Lender be paid n-r!rmdxate:y

11. Paragraph € of the Sscurity Instrumant

The first sentence of Paragraph 6 of the Securily Instrumant is hereby rmodified to read as foliows:
Borrewer shall occupy, establish, and use the Properly as Bomower's principal residence within 50 days
Conslruction Period and shali continue o occupy the Property as Borower's principal residense for &t h*i ane

oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonatly «
circumstances exist which are beyond Bomrowsr's coniiol

Al other provisions in Paragraph & of the Security Inskument remain unchanged.

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants m’s'“’m’d in this Constructon Loan Ridey,

Gm-'ﬂ” 3
EXECUTED this %ﬂg?. day of Lis Ec,,a 18 g"?

Horrower

ROBERT M SCOTT N
Prirtod Name

“Meall . (:;}Q:H;-

Borrower {

MICHELLE J SCOTT
Printed Name Witness

Bomrower

Printad Name

Borrower

Printad Mams

STATE OF OREGON

On this A AN (Q day of Q{ .18 C?,—?, belore me ths subscriber personally appeered
i’)‘ﬁ&?f’%" M 3»43’%:3‘4 0 {and) \§ ‘J i QQEQ gﬁg g ; S_QB'TL %f - to me known and known to me 0 be

the same persqn{s} described in and who exﬂcuted the foregoing instrument, and (s)he/they duly (jointly and severally) acknowledged t¢ me that
(s)he/xhay ex ipd tne saime.

Notary Public; State of Lj ﬂ@%m 2
4 HERmah B@AR

Qualified in the County of kyggmg;ﬁ:ﬁb‘ e 3 COM

My commission expires; #2\ N ’; [o¥H HY coitsis

AYTENTICN COUNTY CLERK. This instrument covers goods that are or are {0 bacome tadures on the Property described herein and is to be filed

for record in the records where Mertgagss on real estale are recorded.  Addiicnally, this insttument should be appropriately indexed, not only as a
Mortgage but as a financing statement covering goods that are or are 1o become fixiures onthe  Properly describad herein. The mailing address of ths
Borrowar (Debtor) and Lensdar (Secured Party) ara set forth in this instrurmant.
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i2

By signing this Rider, j agree te ait of the above prev:sxcna

‘ >
o bkﬁ'&i} t..OFﬁP ES F!}?‘Bm fé& ] .;?
Mgmfaciuraé ﬁame Rider to Doed of Trust

Meaning of Some Words.  As usad in this Rider, the term "Security instrument” means the Motigage which is daled with the same date as this
Rider. As used In this Ridor and in the Security Instrument, the term "Note” means the Promissory Note and Semwy Agreement which is dated
with the same date as the Securily Instrumant. As usad In this Ridar, tho term "Lender” means UNITED COMPANIES FUNDING, INC. and any
subsaquent holder of the Note and the Security Instrument. As usaed In this Rider, the term "Borrower” means anyone signing the Note or the
Secuiity Instrument as & Borrower, As used In this Rider and in the Securily Instrument, the term "Property” includes the Manufactured Home, as
that term is defined in the Note.

Purpose and Efiect of Rider.  Lender requires Borrower to agree 1o the provisions that are contained in this Rider as a condition of Lender
making a loan to Borrower. IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS RIDER AND THOSE IN THE SECURITY
INSTRUMEMT OR THE NOTE, THE PROVISIONS IN THE RIDER WILL BE CONTROLLING; THOSE PROVISIONS IN THE SECURITY
INSTRUMENT AND NOTE WILL BE ELIMINATED OR MODIFIED AS MUCH AS IS HECESSARY TO MAKE ALL OF THE CONFUCTING TERMS
AGREE WITH THIS RIDER. If the Federal Homs Loan Morigage Corporation, the Federal National Morigage Association or the Government
Mational Mortgage Association, or any other fedaral or state governmental agency, buys ali or some of the Lender's rights under the Note or the
Security Instrument, the promises and agreemenis in this Rider will no longer have any force or sffect.

Application of Borrower's payments, i MAY PREPAY ANY AMOUNTS DUE UNDER THE NOTE OR THE SECURITY INSTRUMERT AT
ANY TIME, WITHOUT PENALTY.

Lender’s Securlly Interest.  The Collataral dsscribed in the Note also shall secure tha surms sscured as described in the Sscurity Instrument.

Flood Insurance | will keep the Manufactured Home and any other buildings oi the Property insured against loss by floed if the Propeny is
located in a special ficod hazard area.

Insurance Premiums. | will reimburse the Lender for any premiums pald by the Lender for hazard insurance (including comprehensive policies) or
flood insurance because | have failed to do so. | also agres that the premiums paid by the Lender will be secured by the Security instument.

lendar's Option fo Use Insurance Proceeds. | agree that Lender will have the choice of either using any insurance proceeds to reduce the
amount that | owe to Lender undsr the Note and the Sscurity Instrumant or for replacing and/or repairing the Property.

Hazard Insurance Co-Insuwrance. The Hezard Insurance | obtain will not contain a co-insurance clause, unless specifically authorized by Lender.

Lender's Use of Condemnaticn Proceads.  All proceeds of any condemnation of a part of the Property shall be used to reduce the amount |
owe to Lender.

Additionai Rights of Lender In Event of Foraclosurs and Sale. In addition to thase rights granted in the Secunity Instrument, Lender shall have
the following rights in the event Lander staris a lawsuit for foreclosure and sale of the Property.

a) All reasonable sums paid by Lender In starting and carrying on the jawsuit for foreclosure and sale, including reasonable atiornsy's fees and all
costs aliowed by law, together with interest on all of these sums at the interest rata stated in the Note, shall be paid by ms or added to the principal
| owe the Lender.

b) The Propsrty may be sold in one parcel.

c) Lender, in any action lo forecioss this Security instrument shall be antitied to appointment of a receiver without any speciai notice io me, and
Lender shall have this tight no matier what balance | owe to Lender.

Additlonai Events of Default. | will be in default oni the Note and tha Secusity Instrument
a) if any structure on the Property shall bs removed, damolished, or sutstantially altered,

b} if | falt to compiy with any reguirement of faderal, state or municipal authorities {the Lender, however,
may comply and add the expensa o ths morigage debi); or

c) if the property becomss vacant or not owner occupied.

Prior Notleo and Cpportunity to Corract Broken Promise.  Lender will give Borrower any prior notice and any opportumty to make up a
missad payment or correct a bmken prorrisa as required by applicable law. - S

,ﬁ/)fé%z

ROBERY 4 SCOTT - Borrowsr FR

Ao d & \//:J f’\km_ ' (SEAU

mcuaﬁ}’scon - Berower

(SEAL)

(SEAL)
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Loan No. 153800002814
STATE OF OREGON )

T . 2 cooyeEs
COUNTY GF §<§.Mn§:~§—§\ )

P H ’-\‘
On this éﬁ;&, day of ‘(g"g,d,ﬁ«i.— , 18 {;}3 /. balore ma personally cama

&iﬁw’éf% A . !g%e,a‘é"{’ meQ ﬂ/\ 1&1& £ Hsﬁ 1. Sazs‘?f“\i“

16 e parsonally known and known o me (0 be the individuali{s) dascribed in and who sxecutad the foregoing insirument and duly ackrowledged that
_-%;_he}g, ecuted the same.

()

Lt Qf i . Mﬁ/{i’“\

Motary Public:

State of Oregon . % L : | 7 =0 %AR?EF
Qualifid in the County of L{; !&ﬁm ~ : NG/ Qeﬂl’g?gg
Ol '

/ g 1
Fﬁ?%@%?ﬁ?&&égégsgﬁg?@i

My Comrission expires: l!

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 3rd day
of July AD.,19_87 at 11:52  o'clock A. M., ang duly recorded in Vol. M97 R
of Mortgages on Page __20819 .

JBernetha G. Le[;?’ County Clerk
Hatttun Kraa

[

10716725,




