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TRUSY DEED
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’?‘HIS TRUST DE
[ Carolvn J.

Jensens,

rfiay 0‘1; - July " 19_._9.2 whtivest
His Wife. s

y

Trustee, and

as Beneficiary,

WIT

Grantor irrevocably
JKlamath

County,

The S.W.

NESSETH:
grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property
Cregon, described as:

1/4 8,E. 1/4 Section 12 T. 37S, Rl4, E

of the Willamette Meridian

in the County of Klamath, State of Oregon.

Code 92 Map 3714-1200TL 1900

together with ail and singular the tenements, hereditaments and sppurtenances and all other rights thereunto helonging or in
now or hereafter appertaining, and the rents, issues and profits thereo? and all fixtures now or hereafier attached {o er used in

tion with said real estate.

anywise
connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the

_Fourteen.THousand & No /100

sum of .

Dol

ars, with interést thereon according to lfe terms cf a promissory

note of sven date herew:tn, payubla 1‘0 bene!tczary or order and made by grantor, the final payment of principal and interest hereof, if

October 1,

not soener paid, to bs due and payable ...

19..97 .

The date of mm‘uri\‘y of the dobt secured by this instrumsnt ic the date, stated above, on which the

becomes due and payable,
sold,

shall become xmmaa’mfely dus and paysd

T'o protect the security of this trust deed, grantor agrees:

I. To protect, presesve and maln‘am said p'oﬂerty in good coadition

tie: not fo remove or demolish any building or itnprovement thercon:
not to comn'lt or pesrmif any waste of said © TOperiy.

v 20 To comrlrlc or ‘restore pm'npll} and- in"- godd and workmanlike
manser any building or improvament whick may be Cc'taﬂruc!xﬂd damaged or
destruied therean, and pay swhan due-all costy inguered therefor,

To comp:y with all laws, ordinances, regulations, covenants, condi-
tions &nd restrictions alfecting said property; if the beneliciury so requests, to
Jjoin in e ccu!mg such financing statements pursuant to the Usilorm Commier-
cial Cods as the beneliciary may require and to pay ior filingd same in the
proper pubi-c office or oflices, as well as the cost of all Hen searches made
by filing oificers or searching agencies as may be deemed desiralile by the
Bbeneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hkereaifer erscted ont the said premises against loss or a&mal,e by fire
and such other hazards as the beneficiary may ffom time to time require, in
an amouni not less than - .. written in
companies acceptable to the benet ficiary, ith loss able to the latter; all
policies of insurance shall be delivered to the beneiiciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of a policy of insurance now or herealfer plm:ed on said buildings,
the beneliciacy may procure the same at granfor's expense. The amoun?
collected under any lire or other insurance policy muay be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may datermine, or at option of beneliciary the enfire amount so collected, or
any part ihcrmt, may be released 1o granfor. Such aepplication cr release_shall
not cure of waive any delnult or natice of delault hercunder or invalidate any
act done pursuart to such notice.

5. To keep said premiscs Iree from consiruction Ilens and (o pay all
ioxes, assessments and other charges that may be levied ar assessed upon or
againat aaid property beiore any paré of such fazes, assesuzments and other
charges beceme past dus or delinquent and promptly deliver receipts therelor
t Geneliciary; should the fzantor Inil ta make payenent ol any fases,
menls, insurante premiuas, liens or other chardes payable by frantor, either
by direct paymen! or by proaviding beno.luar, with tunds with which to
make such vayment, beaeliciary sy, at. its option, make payment thercol,
and the amount so paid, with interest n! the rate sct forth in the note secured
hereby, lofother with the nbligations described in paragraphs 6 and 7 of this
trust deed, skall be added to and become a part of the debt secured by this
trust deed without waiver of any rights arising Irom breach of any of ihe
covenants hereol and for such payments, wth infcrest ss aloresaid, the prop-
crty hereinbelore described, az wrll as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herem
deceribed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment therent shall, at the option ot the beneliciary,
render all sums secured by this trust deed immediately du» &nd payable a'ld
constitute a breach of this trust deed.

To pay all costs, fees ..nd expenses of this trust including the cost
of title searck as well as tho other costs and expenses of the trustee incurred
in connection with or i eaforcing this obligation and trustee’s and atiorney’s
faes actually incurred.

7. To appear in and defend any action or proceeding purporting fo
atfect {he security ngl:ts or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneimmr,f o7 trustee may apgear, including
any suit for the foreclosure ol this deed, to pay all costz and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
armount of atforney’s fees mentioned in this parugraph 7 in all cases shall be
tixed by tha trial court and in the event of on appeal lrom any Jjudgment or
decree of the (trial court, grantor fusther sgroes fo pay such sum as the ap-
prll;hr court shall adjudde rensonable as lhi beneliciary'as or trustee's atfor-
ney's feez on such appeal.

It is rmutually cgreed that:

8, In the event that any poriion or all of said pmprrly shall be taken
under the right of cminent acm?m or condemination, beneliciary shall have the
right, if it 50 elects, to rcqunre that all or any portion of the monies payable
as compensation lor such taking, which arc in excess of the amount required
to pay all rcazonable costs, expenses and attorney's fees necessarily paid or
incurred by drantor in such proceedings, shall be peid to brnchcmry and
applied by it “Girst upon any reasonable costs «na expenses amd attornsy’s {ces,
both in the {nul and appell courts, ity paid or incurred by henes
liciary in such proceedings, and the balance applied upon the indebtedness
secrred hereby; and fgrantor agrees, at its own erpense, ta take such actions
and ecxecute such insiruments as skall be necessary in obfaining such com-
pensation, promptly upon beneliciary's request.

9, At any time and from time te time upon writlen requesi of bene-
ficiary, pa)'mml of its {ess and presentation of this deed and the note fur
endorsersient {in case of full Jeconveyances, for cm‘cvl!zzrton), without afiecting
the liability cl any person for the paym of Iness, frustee may
(a) consent fo the making ol any map or plat of said proneﬂ). (b) join in

final installment of said note

In the event the within described properiy, or any part thereof, or any interest therein is sold, agreed to be

coaveyed, assigned or alienated Dy the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations securnd by this instrumen?,
1o

irrespeciive of the maturity dates expressed therein, or

grenting any casemernt or creating any restriction thereon; (c) join in any
subordination or other agdreement allecting this deed or the lien or charfe
thereol; (d) reconvey, without warranty, all or any part or the property. The
fratiteo I any feconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals therein of any miatters or facts shali
be conclusive pros. 1 of tha iruthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shail be not less than £5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agsnt or by a receiver to be ap-
pointed by & court, and without regard (o the adequacy of any security for
1he indebtedness hcreby secured, enter upon and taks possession of said -prop-
erfy or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and appiy the some,
less costs and expenses of operation and collection, including reasonable at(or-
ney's fees upon any indebtedness secured liereby, ond in such order zs ben
ficiary may determine.

i1, The entering upon and taking possession of said property, the
_coll—‘ctlon of such rents, issues and profits, or the proceeds of fire and other
insurance policies or campansatmn or awards for any taking or damage of the
property, and the application or release thereol as a{oresaxd shall not cure or
waive any default or notice of detault hereunder nr :mahdate any act done
pursuant to such notice,

13, Upon default by grantor in payment of any indebtedness secured
Fhereby or in his performance of any afreesient hercunder, time being of the
239ence wilh respect fo such payment and/or performance, the beneficiary may
dsclare all sums secured hereby immediately due and payable. In such an
event the beneficiary at fis election miay proceed to loreclose this trust deed
in equity & a mortgage or direct the frusice to foreciose this frust deed by
advestisement and sale, or may direct the frustee to pursue any other right or
remedy, cither at law or in equity, which the bencticiary may have. In the
latter event the beneiiciary or fhe trustee shall execute and cause fo be recorded
his writtert notice of default and his election 1o sell the described real
property to satisly the obligation sccured hereby whereupon ike frustee shall
fix the time ard plase ol sale, give notice thercat as then reqmnd by law and
5;0&:-?1 to forcelose this frust decd In the manner provided i ORS 86.735 to

13. After the frustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale,|the granior or any other person so privileged by ORS 86.753, may cure
the defauit or delaults, I the default consists of a lailure to pay, when due,
sums secured by the frust deed, the defauli may be cured by paeying the
enfirze amount due at the time of the cure other than such po—non s wauld
not then be due had no default occurred. Any cother delault that is capable of
Being cured may be cured by tendering the perforimance required under the
obligation or irust deed. In any cose, in addition to curing the default or
detaults, the person eflecting the cure shall pay io the beneficiary all
and expenses ac!unlly incurred in enlorcmg the obligaiion of the trusi d
fogether with frustee’'s and attorney’s fees not exceeding the amounts p
“by law.

14, Otherwise, the sale shaill Le held on the datc and at ths time and
place designated in the notice of sale or the e fo which said esale may
be posiponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and skall sell the parcel or pzrcels at
auction to’ the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser ifs deed in form &s required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of jact shall be conclusiv
of the truthiulness thereol. Any person, excluding the frustes, but including
the grantor ard beneficiary, may purchase at the sale.

When trustee sells pursuant fo the powers provided herein, frusfee
shall nrpl/ the proceeds of eale {o payment of ([} the expenses of sale, in-
eluding the compensation of the frustee and & reasonabie charge by frustes’s
atforney, (1) fo the obligation secured by the trur! deed, (J3) 10 &li persans
having recorded Hens subscquen? to the inferest of the frusfes in fhe frust
deed a3 their interests may appear in the ordrr of their priocity and (4) the
surplus, if any, tu the grantor or to his successor in interest entitled to such
surplus.

16. Beneticiary may from time fo time appoint
sors {o any trustee narned herein or fo any succes
under. Upon such appointment, and without con nce to the sucCesscr
trustee, the latter shall be vested with all title, powe and duties conferred
upon any trustee hier¢in named or appointed hereunder. Each such ap; .mzmmt
and substitution shall be made by written instrument executed by
wihich, when recorded in the martdage records of the county or ¢o
which the property is situated, shall be conclusive procf of proper appointment
of fhe succ:ssor trustee.

Trustee acceprs this trust when thiz deed, duly executed and
acknowledeed is made a public record as provided by law. Truster is 7
obligated to notily any party heseto of pending sale under any othir dedd o
trust or of any acticn or procud.mg in which grantor, berm‘:cm'\ ar trusier
shall be a party unless such action or procesding is brought by trusiee,

a MICCESNOr OF suLTes-
trustee appointed heres

NOTE:
or auvings
pioperty of

+ asseciation outhorized to oo bu

his sluis, |3 subail

Tha Yrm{ Caed Act provides that the trustee harsunder must-be either on otterney, whe is
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azss under the laws of Qregon o7 tiw United 3 ¥
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The grantor covenamts and agrees to and with the bensficiary and thoss claiming under him, tha
fully ssized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warcant and forever defend the same against all persons whomsscever.

The granter warrants that tho proceeds of the loan represented by the above described note and this trust deed are:

(aJ* primarily for grantor's personal, family or household purposes {see Important Notice below),
{b) for an crganization, or (even if grantor is & netursl persen) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all parties heroto, their heirs, ledatess, devisees, administrators, exccutors,
personal representatives, successors and assigns., The term beneliciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the nsuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hercunto set his hand the day and year first above written.

. y 3
* IMPORTANT NOTICE: Dalote, by lining out, whichever worrenty o} or (b is zé""ﬁffz . R
nob applicabls; if warranly {a} is eppliseble and the henefitiary is 6 craditor A
a2 such word s defined in the Truth-in-londing Act and Regubntion Z, the - 4 / b 7
kaneficlary MAUST comply with the Act and Bsgulation by meki yuircd [ ,Q'/ﬁiy{_@'g{) Lo . ZI 7 o e
disclasuros; for this purpose use Stevans-Mess Form Na, 13319, or equivaient. i / / /
if compllonce with the Act Is not required, disragasd this netice, {

{17 tha slgnor of the abava It 3 corporailen,
wie thy farm of ccnowilodgemen? oppetiie.}

STATE OF OREGON, STATE OF OREGON,
) =S,
Countyof ... . 2 C County of L e )

This instrument svas acknowledded before me on Thiz instrument wvas acknowledged before me on
LA Iuly 199 by
Lloyd L. & Carolyn J. Jensen . .
.hushand
e

Netary Public for Orego:; '

- .
My eommission expires:

= NISSHA KO 4 1 X L RS EYAMCE
1AV COMMISSION EYOIRES F68, 16, 2001 [ FQUEST FOX FULL RECONVEYAWCE
S A

ba uzed only whan obligotions have beea paid.

, Trusiee

The undersigned is the legal owner and holder of ail indsbiednzss secured by the foregoing trust deed, All sums secured by saic
trust deed have bsen luily paid and satistied. You horeby are direcied, on payment te you of eny sums owing fo you under the terms of

said frust deed or pursuant fo statute, fo cancel all svid of indebtednszs secured by said trust deed (iwhich are delivered to you
herewith together with said trust desd) and to roconvey, withous warranty, tothe parties designated by the terms of said trust deed the

estade now held by you under the same, Mail reconyyyance and documwnia (o .

DATED: ..

Bensficiary

Do not losa or destroy this Tevat Dead DR THE NOTE which I ssaures, Deth must he dofivorsd o the tiutiee for lotien before will he mede.

TRUST DEED STATE OF OREGON, _ .
{FoRM Ho. 381 L ‘ County of Klamath ,
ATHAVEN3-NLSS LAW PUS, CO., PORTLAND, QRE. . : ] I ce!t’iiy that ghe Wftiiit! inst_pt“vmenf

was received for record on the
July
o'clock . BE., and recorded
SPACE RESERVED in book/reel/volume No. M8 ... cn
FOR el or as fee/filsfinstru-
RECORDER'S USE ment/microfilm/reception No. 40486,
Record of Mortgages of said County.
Witness my hand and se2al of
County affized.

.?Q‘ﬁﬁ'}“i E&F"CC’P ”‘fq RETURN TO )
Courtry Mﬁﬁgagg ' Bernetha G. Letsch, Co. Clerk

1147 East Street Fee: $15.00 ME T
PC‘ 563{7??3: L T By /f 7 {54'5—"7@"5&"} Deputy
Ealls-OR 9760%-0039- ~ R S ——




