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Form A293 PROMISSORY NOTE
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FOR VALUE RECEIVED, the undersigned hereby jointly and severally promise io pay to the
derof .
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Dollars (5 5 Z, ﬁﬁa : T ), together with interest thereon at the rate of / ? %
per annum on the unpaid balance. Said sum shall be paid in the manner following:
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All payments shail be first applicd to interest and the balance to principal. This note may be
prepaid, at any time, in whole or in part, without penalty. Al prepayments shail be applicd in reverse order
of maturity.

This note shall at the option of any holder hereof be immediately due and payable upon the failure to
make any payment due hereunder within Cééé’“' days of its due date.

In the event this note shall be in default, and placed with an atiorncy for collection, then the
undersigned agree to pay all reasonable attorney fees and costs of collection. Payments not made within five
(5) days of due date shall be subject to a late charge of % of said payment. All payments
hercunder shali be made to such address as may from time to time be designated by any holder hereof.

The undersigned and all other parties to this note, whether as endorsers, guarantors or sureties, agree
1o remain fully bound hereunder until this note shall be fully paid and waive demand, presentment and protest
and all notices thereto and further agree to remain bound, notwithstanding any extension, renewal,
modification, waiver, or other indulgence by any holder or upon the discharge or release of any obligor
hereunder or to this note, or upon the exchange, substitution, or release of any collateral granted as security
for this note. No modification or indulgence by any holder hereof shall be binding uniess in writing; and any
indulgence on any one occasion shall not be an indulgence for any other or future occasion. Any modification
or change of terms, hereunder granted by any holder hereof, shall be valid and binding upon each of the
undersigned, notwithstanding the acknowledgement of any of the undersigned, and each of the undersigned does
hereby irrevocably grant to each of the others a power of attorney to enter into any such modification on their
behalf, The rights of any holder hereof shall be curmuiative and not necessarily successive. This note shall
take effect as a sealed instrument and shall be construed, governed and enforced in accordance with the laws of
the State first appearing at the head of this note. The undersigned hereby execute this note as principals and

not as sureties
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/S‘L%n in the presenegof:
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GUARANTY
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We the ondersigned jointly and severally guaranty the prompt and punctual payment of all monies
due under the aforesaid note and agree to remain bound until fully paid.

In the presence of:

Witness Borrower

Borrower

© L7 Legs) Forms. Before you use this form, rend it, fill in all bianks, and make whatever changes are necessary
1o your particular wansaction. Consuit a lawyer if you doubt the form's fiiness for your purposs and use. E-Z Legal
Forms and the retailer make no represcnistion Of WEITANLY, EXPIESS OF implied, with respect to the merchantability of
this form for an iniended use of purpese.
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*FORM No, 723 - BARUAIN AND SALE DEED {ncleldust or Corponate),
MA

STEVENS-RESS LAY PUGLISHING €0, PORTLAND, OF S04
BARGAIN AND SALE DEED 2@%@@
KNOW ALL MEN BY THESE PRESENTS, That....

an-Qregon. Corporaticon
for the consideration hereinafter stated, deoes horsby grant, bargain, sefl and convey unfo

K iCth SGerbi e..' ....................................... s e ey
hereinatter czsliet? grantee, and unio graniee’s heirs, successors and assigns all of that certain real property with the
tenements, hereditaments and appurtenances thereunic belonging or in anywise appertaining, situated in the Cousntty
of...Kiamath » State of Oregon, described as follows, fu-wit:

Losb-River-Land-&-Cattle, —Inc, ..
, hereinafter calied grantor,

SEE ATTACHED EXHIBIT "A" (iarracﬁém@sza/

A parcel of land situated in Township 39 South, Range 8 East
of the Willamette Meridian, Klamath County, Oregon, being the
most Southerly half of the property,{and a 30(thirty) foot
wide access easement along the Western boundry of the Northern
half on the 305), conveyed from Frank Borges and Hazel Berges
to Lost River Land.and Cattle Inc., filed in voiume 93,

pages 2200 and 2201 of the Klamath County Deed Records.
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) {IF SPACE INSUFFICIENT, CONTINUE DESCRIFTION ON REVERSE SIDE}

To Have and to Hold ¢he same unto the said grantee and grantee’s heirs, successars and assigns forever.
The true and actual consideration paid for this transfer, stated in torms of dollars, is $.200.,000..00
QHowower, the—actual consideration -consists- ot o includss- othor property-or-value giver -of premised-which 45— |!
e ke, considoration- (indisate whish X tesentence-betmesnt b dymbulsDrifrotappiicablorshonid be-deleted: Ses ORS £5:050)

In construing this deed and whers ¢he context so requires, the singular includes the plural and sli gramrmatical
changes shall be implied to make the provisions hercof apply equally to corporations and to individuals.

In Witness Whereof, the grantor has executed this instrument this .._%. . da y of &ixﬁ]i{ﬁ, » 19.?5:'
if a corporate grantor, it has caussd its name to be signed and.ifs seal affized by an officer or other person duly author-
ized to do so by order of its board of directors. }

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS ¢ G S W }AM&&/{U

INSTRUMENT I VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS, ]
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENY, THE PERSON ACOUIRING FEE
TITLE T0 THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE GIYY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY

LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN
ORS 30930,

STATE OF OREGON, County of . Liake :},ss.
This instrument was acknowledged before me on A, y

by

This instrument was acknowledged before me on SN & 19.Zé.
by.Denise Y. Popp--

as.. President--—-
of .. LOSt River Land & Cattle, Inc. V4
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memwmm%m Y, 38 ?ﬁl‘gg
Lost. River Land & vg_tm.ed._‘.},.m.«..._%%mg STATE OF OREGON,
2691 Lakeshe
Klamath. Falls, County of
Crontor's Home ond Addross I certify that the within instru-
Nigholas Grumbine ment was received for record on the
109352 Hunting Horn.Drive I 5 .
Santa Ana, CA 92705 SPACE RESERVED : ‘ L., and recorded
Soontas's Mame and Addrezs Fon in book/recl/volume No.... meneens OI1

Aftar recording veism fe {Nome, Address, Zlah RECORDER'G USE or as fee/file/instru-
Nicholas. Grumbite oo mont/micrefilm/reception No..............,
10952, Hunting. Horn. Drive ‘ Recard of Deeds of said County.
Sanka Ana. CA 82705 Witness my hand and seal of
frasen 4 oxhareice sand et fex te {iams, Addross, Zigh County affized.
Nicholas Grumbine
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- LXEIBET "A”
LEGAL DESCRIPTION
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In Township 39:Southl, f@z_%mge 8 East of the Willametic Meridian, Xlamath County, Oregon.

Section 27: That portion of the W1/2 of E1/2 (which includes Government Lots 3 and 5)
lying South of that portion conveyed to Weyerliaeuser Timber Co. by Deed
'recorded May 3, 1928, Deed Volume 80, page 275, Decd Records o Klamath
County, Oregon, and Government Lot 4, '

Section 34: Government Lots '1, 2,3,4,5,6,7, 8and 12

Section 35: Government Lot 1

Section 27: Beginning at a point on the center section line of Section 27, Township 39
South, Range 8 East of the Willamette Meridian, Kiamath County, Oregon, -
which poiat is common with the center seotion line and the Southeasterly
right of way boundary of tie Kiamath Falls-Aghland Highway (Oregon 66) and
bears South a distance of 494.0 feet, more or less, from the guarter

. Section corner common to Section 22 and 27, Township, Range and Meridian

- aforesaid; thence continuing South along same center section linca
distance of 2661.0 feet, more or less to the Northerly right of wag

- boundary of the Weyerhaeuser Timber Company road.(Volume 8 , page 275,
Deed Records of Klamath Countg, Oregon); thence North 35 degrees 21° Fast
along same;,"a distance of 3 & ence North, parallel with the '
aforesaid center-secti of 2667.2 feet, more or less, fo
the Southeasterly right of wa boundary of aforesaid Kiamath Falis-Ashland
Highway; “thence South 48 degrees 08" West along same, a distance of 40.28 .
feet more or less, to the point of beginning, being a 30 foot strip of
fand for private road purposes. '

EX!CEPTING THBREFROM tizat portion conveyed to the State of Gregon, by and through its

Department of Transportation, Hi%{!g‘,vay Division by Deed recorded May 17,°1989 in Volume M85,

page 8560, Microfilm Regp;ds of Klamath County, Cregon.

STATE OF OREGON: COUNTY OF KLAMATH: s,
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Secured by Klamath Falls Ranch,
approx. 57 acres located on the

Klamath River in Oreqgon s
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Nicholas Grumbipe the ith day
of July AD,19_97 a 10:59 _ o'clock A, M., and duly recorded in Vol. ___M97
of_____Miscellaneoys on Page __20899 .
Return: Nicholas Grumbine ,-Bemetha G. Leisch, County Clerk
FEE 10952 Hunting Horm Dr. By A ddlun. Céow
$20.00 Santa Ana, Ca. 92705




