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, MILFORD L. BIGBY and JEAN A. BIGBY AS TENANTS
between RY._THE ENTIRETY . ‘

dayotf JUNE 1897,
, as Granler,

AMERITITLE . - k . , as Trustee, and

ASSQCI&TES FINANCIAL SERVICES COMPRWY OF OREGOH, INC.

as Beneficlary, o
WITNESSETH:

Grantor iravocably grants, bargains, seils and convays to trustee in trust, with power of sele, the property in

KLAMATH : County, Oregon, described ag: -

The Wi/2 of Lot 7 in-Block 2.of BRYANT TRACTS NO. 2, according
to the officiadl plat'thereof on file in the office of the
County Clerk of Klamath County,0regon.

which real property is not currently used for agricultural, timber or gfazing purposes, tegether with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now apperiaining, and the rents, issues and profits thereof and all fdures now
attached to or used in connection with seid real estate:

For the purpose of securing: (1) Payment of the indebtedness in the principai sum of 6 _ 22,088, 67 and all ather lawiul charges evidenced

by a loan agreemant of even date herewith, made by grantor, payable to the order of benaficiary at ail times, in monthly payments, with the full debt, i

- . ~

not paid earfier, dus and payabla on 07/10/09 ; and any extensions thereof;

{2) performanca of each agraement of grantor herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereot, togather with interest at the note rate thergon.

To protect the sscurity of this trust deed, grantor sgrees:

1. Te keep said proparty in gocd condition and repair; not io remove of demolish any building thereon; to complete or restore prompily end in good
and workmanlike manner any building which may be constructed, damaged or destroyed therson and to pay when due all claims for labor performed
and materials furmished therefor; to corply with aif laws sffetting said property or requiring any alterations or improvements to be made thereon; not to
commit or persait waste ihbredf; fiot to commit, suffer of permit any act upon said propsrty in violation of law; and do all other acts which from the
character or uge of said fg‘_{rdps‘r‘ty'; may be ys?‘;a':sonably'n.SCessari/; the specific enumerations herein not excluding the general.

2. To provids, méinléii( and keep the vimprévements,now existing or hersinaiter erectad on the premises insured against loss or damage by fire and
other havards and perils included within the scope of & standard extendsd coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneiiciaty may tequire, and in an insurance company of insurance companies acceptabie to Beneficiary. Al
insurance policies and renewals shali designate Beneficiary as mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
cenfers full power on Beneficiary to setie and compromise all loss claims on all such policies; to demand, receive, ard receipt for &ll procesds
becoming payable thereunder; and, at Beneficiary's option, to apply same toward sither the restoration or rapair of the premises or the payment cf the
note. Any application of such procssds toward payment of the note shall not extend or postpone the due date of monthly instaliments due under the
note.

3. To pay all costs, fees and expenses of this trust inciuding the cost of title search &s well as othar costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustes's and atiomey's fees actually incurred as permitted by faw.

4. To appear in and dsfend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney's fees in a reasonable sum as permitied by law, in any such action or
proseesding in which bensficiary or trustee may appsear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and lizns with interest on the property cr any part thereof that at any tirme appear to be prior of supericr hereto.

6. If Grantor fails to perform the covenaris and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior fiens, Beneficiary may at iis option, but shalt net be required to, dishurse such sums and take such actions
necessary to pay such taxes, procure such insurance, or othorwise to protect Bensficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, ali such amounts shall be
payable immediately by Grantor upon notice from Bensficiery to Grantor, and may bear interest from the date of dishursement by Beneficiary at the
lssser of the rate stated in the nots or the highest rate permissible by applicable faw. Nothing contained in this paragraph shall require Eeneficiary to
incur any expsnse or take any action whatscever.

It is mutually agreed thatt

7. Any eward of damages in connsction with any cendemnation for public use of or injury to said property of any past thereatis hereby essigned and
shall be paid to beneficiary who may apply of release such monies recaived by it in the same manner and with the same effect as above provided for
disposition of procsads of fire or othar insurance,
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8. Upon any default by grantor or if all or any patt of the property is sold or transferred by grantor without beneficiary’s cons i, thebeneficiary may
at any time, without notice, eithar in person o by agent, and without regard fo the adequacy of any security for the indebledfiess docired, entar upon
and take possession of the property or any part of i, and that the entering upsn and taking possessicn of the propeity shall not cure or waive any
default or notica of dafault or invalidate any act done pursuant to such notice.

2. Upon defauit by grantor in payment of any-indsbtedness secured or in his performance of any agreement, the beneficiary may declare all sums
secured immediately due and payable. In such svent beneficiary & s -election may procsed to foreclase this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustee to foreciose this trust deed by adveriisement and sale. In the latter event the beneficiary
or the trustee shall execute and causs o be recorded its written notice of default and its election to sell the said described real property to satisfy the
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

10. If after default and prior to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amcunt then due
under the terms of the trust deed and the obligation secured thereby, the granter or cther person making such payment shal! also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the fetms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beraeficiary for any reasonable attomney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand. ’

12. After a lawlul lapse of time following the recordation of the nolice of default and the giving of notice of sale the trustes shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sals. Trustes shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sals.

13. When the trustee sells pursuant to the powers providad, trustee shall apply the procecds of sale to payment of (1) the expenses of saie,
including the lawful fees of the trustee and the reasonabla fees of the trustes's attorney, (2) the obligations secured by this trust deed, (3) to ali persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus,

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any
successor trustee appointed hareunder. Upon such appointmant, and without conveyance to the successer trustee, the latter shall be vested with all
title, powers and duties conferrad upon any trustes herein named or appointed hereunder, :

The grantor covenants and agrses to and with the beneficiary and those elaiming under him, that he is lawlully seized in fee simple of said
described real property and has valid, unencumbsred title thereto and that he will werrant and forever defend the same against all persons
whomsoevar.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROFERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, lsgatses, devisees, administrators, executors, successars and
assigns. The term beneficiary shall mean the holder and owner, including pledges, of the note secured hereby, whether or ot named as a beneficiary
herein. In consiruing thie deed and whernover the cohtext so requires, the masculing gender includes the feminine and the neuter, and the singuiar
number includes the plurai, : :

IN WITNESS WHEREGF, the grantor has hereunto set his hand and seal the day and year first above written.
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Viitness Grants? |

M RD L. BIGBYW ,
] a7 QM
Wiiness Srantor

JxéA/m 4. BIGBY / J

OFFICIAL SEAL
JAMES A, SOWLES
NOTARY PUBLIC-OREGON
7 COMMISSION NO. 052668
N 51 ! ] + &
Countyof KLAMATH ‘ ’ Y COMMISSION EXPIRES HAR, 28, 2000

STATE OF CREGON

Parsonally appeared the sbove named MILFGRD L. BIGBY AND JEAN A. BIGRY and
acknowledged the foregoing instrument te be THETR L voluntary act and desd.

Before me(/@kwm'aﬁ wﬁ@’a—@’ ) , My commission expires: -;1;,& t. A8 250

Hotary Pibtic

REQUEST POR FULL RECOGHNVEYANZE
To bs uzad only whsn obligations have been paid.

J Trustaa

Tha underrigned is tha legal owner and holder of aff indébtsdnesjs secured by the foregoing tust dsed. All sume secured by seid trust daed have been iy paid sad sedsfied. You harely
ere diractsd to canes! aff avidances of indablodness secured by sald trust dead (which aro deliversd i3 you hergwith togsther with seid trust deed) and to reconvey, without waranly, 16 the pesins

Jssignated by the tarms of sald rust dead the estela now hedd by you under the same. Mail r RN £ i

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of o _Ameritritle the Zth day
of July AD., 19 97 at__11:00 o'clock A. M., anddulyrecordedinVol. __ mM97 |
of Mortgages on Page 20912 .
/,g/ Bermetha G,,Letsch, County Clerk
L. Fidal

FEE $15.00




