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TRUST DEED TO CONSUMER FINANCE LICENSEE

THIS TRUST DEED, made this ZND day of JULY
hotwgen _ JESSE L. AGE AND DEBORAH M. AGE - HUSBAND AND WIFE
as Grantor, and __ASPEN TITLE AND ESCROW, INC
as Trusteo, and Amsrican General Financs, inc., as Bensliclary,

WITHESSETH:

Grantor imevocably grams, bargains, sells and conveys to frustee in trust, with power of sale, the property in
KLAMATH o County, Cregan, daescribed as:

Lot 13 and the West 30 feet of Lot 14, Block 39, FIRST ADDITION TO MIDLAND,
in the County of Klamath, State of Orsgon.

the above property address is: 401 01d Midland R4. Midland, OR ¢

togethar with all and singuler the tenements, hereditaments and appurtenances and all other rights thereunto belonging of
in ampwise now of hevealier appertaining, and the rents, issues and profits thereof and all fodures now oF hereafter
attached to or used in connection with said real estate, FOR THE PURPOSE OF SECURING PERFORMANCE of each
agresment of the grantor herein contained and also securing the payment oithesumnof $ 26414.00
this dey eclually loaned by the baneficiary to the grantor for which sum the grantor has given his note of even date
payabls with interest to the beneficiary in 180 monthly instafiments. The first payment of $390.05
will bocome dus and payable on the 8th day of ___August , 1997 _ and subsequent
peyments of _$300.05 aach on the same day of each month thereafter until said note is fully paid; the finat
instaliment on said note inthe sum of $§__300.03 will Become due and payable on __July 8th ,
2012 _; said note bears interest at 10.99 % per annum. The note includes $_750.00 in points,
2 PREPAID FINANCE CHARGE thatis Tinanced so the actual effective ANNUAL PERCENTAGE RATE is _11.52 %.

All instaliments include principal and intsrest and, as peid, shali be applied first to interest and then to unpaid principal,

prepayment of said note in full or in part may be made at any time.

THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE.
The date of maturily of the debt secured by this instrument is the date, stated above, on which the Bnal insiaiimant

of sald note hecomes duo and payable. In the event the within describad propstly, or any part thereot, or any interast
therein is soid, agreed o be sold, conveyed, assigned or atienated bw{‘ the trustor, all obligations secured by this
instrument, lirespactive of the maturity dates expressed therein, and at the option of the holder thereof, upcn demand,
shall beceme immediately due and payabls.

The shove described real properly [is &} is not (state which) currently used for agricuftural, timber o
graxing purposes.

NOTE: The Trust Deed Act provides that the trustee Fereunder must be either an attorney, who is an active member of
the Cregon State Bar, bank, trust company or savings and loan association authorized to do business under the laws of
Oregon of the United States, & sitie insurance ‘company authorized to insure tille to real property of lnis state, fs
subsidlarios, afiliates, agents or brarches, of the Urited States or any agency therecl. The iicensse is always the
pensficiary. This form nct suitable for icans lgss than $2,000.
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L9001 Fo protect, preseve and malntain seid property in good condition and repalr; not to vefaove or demolizh any
builging or improvement therhion; notto commit or permit ety waste of said property. .

2. Yo eomgleta or restore prompily and in good and ‘workinenifie mannear any bullding or improvement which may
be conetruziad, demaged or destroyad thereon, and pay when dua all costs Incurred therefore.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting s&id property;
if the bensflciary so Tequests, 1o join in executing such financing stetements pursuant to the Unffarm Commsrcial Code &2
the bengficiary may require and to pay for filing same in the proper public dffice or offices. .

4. To provide and continuously maintaln insurance on the buildings now or hereailer erected on the said premises
against loss or dameage by fire with extended coverage, vandalism and malicious mischief in an amount not less than
$__26414.00 , written in companies acceptable to the beneficiary, with loss payable to the latter
and to grantor as their interests may appear; all policies of insurancs shall be delivered to the beneficiary as soon as
insured; if ihe grantor shall fail for any reasen to procure any such insurance and to deliver said policies to the beneficiary
at loast filteen days prior to the expiration of any policy of insurance now or hereafter placed on s=id buildings, the
benefisiary may procure the sams &t granor's expense. Grantor hereby authorizes and directs benaficiary to procurs, if
procurablg, such credit life or credit fife and disabiiity insurance as grantor may have authorized, pay the premiums on all
such insurance and deduct the amounts so actually paid from the proceads of the lsan. The amount collected under any
fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby end in such order as
beneficiery may dstermins, or &t option of beneficiary the entire amount so collscled, or any part thereof, may bs released
1o grantor. Such application or release shall not cure or waive any defauit or notice of defauit hersunder or invalidats any
act done pursuant to such notice. Should the grantor fail to so insure or to preserve the colisteral for this loan, the
beneficiary may purchase such insurance and add the amounts so paid fo the unpaid principal balancs to bear interest at
the rate spociiied above and constitule an additional obligation of the grantor hereundar to be paid over ths remaining
tarm of the promissory note which this instrument secures concurrently with the remaining unpaid installments.

The following waming applias if, 28 a condition to closing your loan,
vee have required thst you malstaln properly insurance on properly sscuring this toan:

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agresment, we
may purchass insurance at your expense to protect our interest. The insurance may, but need not, also prefect your
intersst, 1§ the collateral becomes damaged, the coverage we purchase may not pay any claim you make or &y claim
n:ada against yeu. You may later cancel this coverage by providing evidence that you have oblainsd property coverage
olseavhare,

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your condrast of foan balance. i the cost is added to your contract or loan balancs, the interest rate on the underying
coniract of toan will apply to this added amount. The effactive date of caverage may be the date your prior coverage
lapsed of iha date you failed to provide proof of coverage.

The coverage wa purchess may ba considerably mora expensive than insurance you can cbtain on your own and
mayr mg‘s-lgis‘.’y any need for property damage coverags of any mandatoty liability insurance requirements imposed by
applicable law.

5. To kesp said premiums from construction liens and to pay all taxes, assessments and other charges that may
be levicd or assessed upon or against said property before any pert of such taxes, assessments and other charges
bscoins past dus or delinguent and promplly daliver recsipts thersfor to beneliciary.

8. To appesr in and defend any action or proceeding purporting to affect the securily rights or powers of
beneficiary or trustes.

it s mutually agreed that:

7. In the event that any poriion of all said property shall ba taken under the right of eminent domain, beneficiary
shall have the night, if it so elects, to require that all or any portion of the monies payable as compensation for such teking,
which are In excess of the amount reguited to pay &ll reasonable costs, expanses and attorney's feas necesserily paid or
ineurred by grantor in such proceedings, shall be paid to beneficiary and applied by # upon the indebiedness sacured
herely; and grantor agrees, at his own expense, to take such actions and execute such instruments &s shall be
necassary in obialning such compsnsation, promptly upon beneficiary's request.

8. If this Desd of Trust is subject and subordinate to another Deed of Trust, it is hereby expfegseg; agreed that
should any default be made in the payment of any installment of principal or of interest on said prior Dieed of Trust, the
holdsr of this Deed of Trust may pay such installiment of principal or such interest and the amount so paid with legal
interest thereon from tho time of such payment may be added to the indebiedness secured by this Dsed of Trust and the
accompanying note shall be deemad to be secured by this Deed of Trust, and it is further expressly agreed that in the
ovent of such default or should any sult be commenced to foreclose said prior Deed of Trust then the amount secured by
this Deed of Trust and the accompanying note shall become &nd be due and payable at any time thereafter at the sole
option of the ownar of holder of this Desd of Trust.

9. At any time and from time to time upon written requast of beneficiary and presentation of this deed and the note
for endorsemert (in case of full reconveyance, for cancailation), without affcting the liability of any person for the
payment of the indebiedness, trustee may (a) consent {0 the making of any map or plat of said property; {b} join in
granting any easemeni or creating any restriction thereon; (g} join in any subordination or cther agreement affecting this
desd or the fian or charge therect; (d) reconvey, without warranty, all or any part of the propeity. The grantes in any
reconveyance may be described as the “"person or persons legally entitied thereto” and the recitals therein of any
maitars or facts shall be conclusive proof of the truthfulness therect.

10. Upon any default by grantor hereunder, bensficiary may &t any time without notice, either in psrson, by agent
or by a court eppointed receiver and without regard to the adequacy of any security for the indebtedness hereby setured,
enter upon and take possession of said property or any part theredf, in its own name sue for or ctherwise collect the
rents, issues and piolits, inciudig? those past due and unpaid, and epply the same, upon any indebtedness secured
hereby, end in such order s beneficiary may determine. After grantor's default and referrel, grantor shali pay beneficiary
for reasonable atormey's fess actually paid by licensee to an alterney not a salaried employes of licensee.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or
the procseds of insurance policies or compsnsation or awards for any taking or damage to the property, and the
appiication theresf as eforesaid, shall not cure or waive any default or netice of default hareunder or invalidate any act
done pursuant to such notive.

12, Upon defauil biegfaﬁ!or in payment of cny indebtedness secured hereby or in his performance of any
agreement hereunder, the bensficiary may declare all sums secured hereby immediately due and payable. in such an

event and ¥ the above described property is currently used for agricultural, timber or grazing purposes, the beneficiary
may precsed to forscloss this trust deed in equily, as a morigage in the mannsr provided by law for morigage
foreclosures. Hewaver if said real property is not 50 currently used, the beneficlary at his election may proceed (o
foreclose this trust deed In cquily as a morigags provided by law or direct the trustes to foreclose this trust deed by
advarissmert and sale. In the latter event the beneficiary of the trustse shall execute and cause to be recorded his
writton notice of default end his election to sell the seld deseribed raal propanty io satisfy the obligations secured hereby,
whersupon tho trustse sheli fix the time and place of sals, give notlse therecd as then required by law and procsed to
foreciose this trust doed in the manner provided in ORS 85.735 to 85,785,
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13, Should the beneficlary elsst to forecloss by advertisement and sals then sfter default a any tima prior {o five
days bufore the date sot by the trustes for the trustes's sals, the aramior of olner person so privileged by ORS 88.753,
may pay 1o the bensficiery or hia successors in interest resp@aih;s%, the entire amount then dus under the terms of the
frust desd and the obligation secured thereby, other then such porlion of the principal s would not then be dus had no
default occurred, and thereby cwe the defeult, in which event all foreclosure proceedings shall be dismissed by the
trustea, o '
14. Olherwise, the sals shall be held on the date and at the time and plsce designated in the notics of sale. The
Yrustes may sell seld propenty either in one pareel or in separate parcels and shall self the parcel or peresls at euction to
the highest bidder for cash, payable 2t the time of sale. Trustee shall eliver to the purchaser its desd in form as reguired
gg lew conveying the property so sold, but without any covanant of warranty, express or implied. The recitals in the dead
any matlers of fact shall be cenclusive proof of the truthiuiness thereof. Any person, excluding the trustes, but
including ths grantor and benaficlary, may purchass at the sale.

15. When trustee sells pursuant to the powers provided heraln, trustes shall apply the proceeds of sale to payment
of {1) the obligation secured g,' tho trust desd, (2} to all persons having recorded liens subsequert fo the interest of the
trustes in the trust dead as thelr interests may apopesy in the order of thair priority and (3} the sumplus, § any, to the
grantar or to his successor in interest entitled to such surplus.

18. For any reason pemmitted by law baneficiary may fram time to time appoint a successor or successors to any
trustes namsd herein of to any successor trustes, eppointed hereunder. Upon such appointment, and without
conveyance to ths succassor trusies, the latter shall be vested with all title, powers and duties conferred upon any trustee
herein nainsd or appointed hersunder. Each such appointment and sustitution shall be made by written instrument
sxscuted by the bensficlary, containing reference to this trust deed and its place of record, which, when recordad in the
cifice of the f@cefdéz? oificers of the county or counties in which the property is situated, shall be conciusive proof of
propar appoltment of ihs successor trustes.

17, Trustes accepls this trust when this desd, duly exscuied and acknowledged is mads a public record as
providad by law. Trustes is not obligated to notify any party hereto of pending sale under any other dead of trust or of any
acilon or procssding in which grantor, beneficiary or trustee shall be a party unless such acticn or proceading is brought
by trustes,

The grartor covenanis and agress to and with the beneficiary and those claiming under him, that ho is lavwiully
seizad in fea simpls of sald dascribed real esiate property and hes a valid, unencumbered titie therets and thet he will
warrant and forsver defend the same against alt persons whomsoever,

The granter wamants thet the proceeds of the loan represented by the above described note and this trust deed are:

(8) *primarily for grantor’s personal, family, househeld or agricultural purposes {see Important Notice below},

(Modorass soppxievendtorsainclrammirebpoEacarnrhrsites PO ttheR

d app insures to the benefit of and binds all parties hereto, their hairs, legatess, devisees,
administrators, executors, successors and assigns. The term beneficiary shall mean the holder and cwner, including
plodges, of the note secured hersby, whether or not named as a beneficlary herein. In construing this dsed and
whensver the corted so requires, the masculine gender includes ths feminine end the neuter, and the singular number
inciudes the plurd, oo :

i wrlzyess WHE Eﬁ, said grantor has hereunto set his hand the day and year first above written,
| 3 - )
J D) S

pge"
5’ b8 J] (i
" Teboran M. age Y

/ /Jesse .

IAPORTANT MOTICE: Dslete, by lining out, whichever warranty Sa) or (b} is not applicsble; i waanty {g) is
spplicabls end the beneficlary is a credifer as such word is defined in the Truth-in-Lending Act and Regulation 2, the
baneficiary should make the required disclosures,

(ORS 93.430)

{f the signer of the abova is 2 corporetion,
usg the form of acknowledgemant opposite.)

STATE OF OREGON, STATE OF CREGON,
County of ___Jackson Courty of

Personally appeared the above named
J;;::i?; Age and Deborsh M. Age - husba;xgd Persanally appearad
: ing i and ‘

acknowledgsd the foregoing instrument to bs who, e dily Swomm cah o e oF s s oes e s

- ather, did say that tha former is the
—thier ___ voluntary act and deed. president and that the latter is the

~ial A secretary of
(OFFICIAL SEAL) ’///7%,/ /’jd‘) .a;}mrporatien, and that
4 S the seal aficed to the foregoing nstrument is the corporaie
: Notary Public for Oregon | seal of sald corporation and that sald instrument was signed
7 and sealed in hohall of said corporation by authoriy of &is
#y commission expires: ,%ﬁf/ /G, 99? board of dirsctors; and each of them acknowledged said
7 instrument to be its voluntary act and deed.
Before Me: (OFFICIAL SEAL)

CFFICIAL SEAL
DERSK HOWARD : -
NOTARY PUBLIG - ORECON Notary Public for Gregon
il COMMISSION NO.334717 . .
MY COMMISSION EXPIRER MAY 16, 1993 My commission expires:
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in book _M97 on page 209
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7th
27

Witness my hand and sesl of County soffixed.
tha G. Letsch, Co.

I certify that the with

record on the
d County.
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REQUEST FOR FULL RECONVEYANCE
Te be used only when pb!igaﬁons have been paid,

TO: , Trustes.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dead. All sums secured
by sald trust deed have bsen fully paid and satisfied. You hereby are direcied to cancel all evidences of indeblednass
seeured by said trust deed (which are delivered to you herewith together with said trust deed) and to reconvey, without
warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the same.

all rﬁswmyama and documents to

DATED:

“Benegflolary

Do not losa or destroy this Trust Deed OR THE NOTE which i secures. Both must be delivered to the trustes for
canceilstion before reconveyance will be made.




