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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST IS DATED JUNE 25, 1997, BETWEEN Robert J Bogalay {referred ic below as "Grantor"), whose
address Is 800 Hillside Avenue, Klamatn Falls, OR 97601; and Souih Valiey Bank & Trust (referred to below as ".ender"), whose address is P
0 Box 5210, Klamath Falls, OR 97501,

DEED OF TRUST. Grantor and Lender have enterad into a Deed of Trust dated August 13, 1893 (the "Deed of Trus!") recorded in Kiamath County,
State of Oregon as follows:

Recorded on Augusi 19, 1993 In the Klamath Counly Clerk’s Ofiice, Volume M93 at page 20823, receplion no. 66551

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following describad raal property (the Real Praperty") recordad in Klamath County,
State of Oregon:

Sae Atlached Exhibil A

The Real Property or its address is commonly known as 203 Main Street, Kiamsth Falls, OR 97601. The Real Properly tax identification
number is 3809-32AC-5500.

MODIFICATION. Grantor and Lendar hereby modify ihe Deed of Trust as follows:
Decrease interest rate 1o 2.00 percentage polnis over the Index, and extend maturity date to May 20, 1998.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force and
offect. Censent by Lender to this Modification does not waive Lender's right to require strict performance of the Deed of Trust as changed above nor
cbligate Lender to make any fulure modifications. Nothing in this Mooification shall constitule a satisfaction of the promissory note or other credit
agresment secured by the Deed of Trust (the "Mots™). Il is the intention of Lender 1o retain as liable ali parties to the Deed of Trust and all parties,
makers and endorsers fo the Note, including accommadation parties, unless a party is expressly released by Lender in writing. Any maker or endorser,
including accommodation makers, shafi not be released by virlue of this Modification. If any person who signed the originat Deed of Trust does not
sign this Madification, then all persons signing below acknowledge that this Medification is given conditionally. based on the representation to Lender
that the non-signing person consents to the changes and provisions of this Modification or otherwise will nol be released by it. This waiver applies not
cnly to any initial extension or modification but alsc 1o alt such subsequent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUSY, AND EACH
GRANTOR AGREES TO IT8 TERMS.

LENDER:

South Val!e‘i?v
e T

By:_o%
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STATE OF ___(DELEGoN N CFFICIAL B8

8. L, YOR TERSCH
countyor_ATamifA

)r HOTARY PUBLIC-OREGON
¢ COMBASIION ND. 083675
A5 SORIISSION EXFIRES JIL. 16,2000

On ihis day bafore me, ihe undersigned Neiary Public, personally appeared Hoberl 4 Bogalay, to me known o be ihe indivigual described in and who
executed the Modification o Deed of Trust, and acknowledged that he or she signed the Medification s his or her frea and voluntary act and deed, for
the uses and purposes lherein mentioned. “
Given under my hang and official seat this £ & day of «:"‘»Z’.wf
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06-26-1997 . MODIFICATION DF" DEED OF TRUST
Loan No 301821 B0 Construtiion (Continued)

LENDER ACKNOWLEDGMENT

STATEOF _ OB EG oA/ : =TTy
) or oL VR TERoE
' A 7 3 SOTARY FUBLICOR
COUNTY OF /ﬁ//?/:v//i 7 A. £ COMMISSIOn m.osssg?
3V COMMISSION EXPIRES JUL. 10, 2040

On this & 4 = day of »-\7(;/1./ . 19 ?7 , before me, the undersigned Notary Public, perscnally appeared

FohAL = DiTey and known to me o be the ___ZLo s OFFCFL, , authorized agent for the Lender
that exectited the withfn and foregoing instrument and acknowledged said instrument o be the free and voluntary act and deed of the said Lender,
duly authorized by the Lender through its board of directors or otherwise, for ihe uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execute this said instrument and that the seal affixed is the corporate seat of said Lender.
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Notary Public in and for the State of 0/56 <3 0/\/
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EXHIBIT A

A portion of Lots 4, 3 and 2 in Block 19 of Original Town of Klamath Falls (formerly Linkvitie),
according to the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon, more particularly described as foliows:

Beginning at the most Southerly corner of szid Lot 4: thence N. 29 degrees 05' E. Along the
Southeasterly fine of said Lots 4 and 3 a distance of 128.6 feet: thence at right angles N. 50
degrees 55' W_, parallel with the Westerly line of said Lot 4 a distance of 77.6 feet to a corner of
the Bush Furniture Building; thence N. 05' 50" W., along the outside face of said building a
distance of 5.8 feet to a corner of said building, said corner being S. 50 degrees 55' W. Along the
outside face of said building a distance of 30.1 feet, more or less, to the Southeasterly line of said
alley; thence S. 39 degrees 05' W. Along said Southeasterly line a distance of 132 9 feet to the
Northeasterly line of 2nd St; thence 8. 50 degrees 55' E. Along said line a distance of ] 12.0 feet
to the point of beginning,

STATE OF OREGON: COUNTY OF KLAMATH : 58,

Filed for record at request of Sourk Vallev Bank the 7th ay
of July AD,19_97 _at_ 3:03 o'clock P &4., and duly recorded in Vol 97 .
of Mortgages onPage ___ 20876 .
Bernetha G, h, County Clerk
14/.- {2447 4 b J

FEE $20.00 : By
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