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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

%ot 16, Block 4, Altamont Acres, in the County of Klamath, State of Oregon.
Code 41 Map 3909-3DC-TL 500.- :

Pode 41 Hap 3909-3DC-TL 600
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{ogether with all and singular the tenements, hereditamsnts and appurtenances and all other rights thereunto pelonging or in anywiss now
or hereafter apperiaining, and the rants, issues and profits thereof and all fixfuerss now or hereafter atfached to or used in connection with

the property.
FOR THE PURPOSE went of grantor herein contained and payment of the sum

(‘? g ereon according to the tecms of a promissory
note of even date herewi h, payable to benofi ¢t of principal and interest hereof, if
not sooner paid, o be duo and payable

Tho date of matucity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should ths grantor either agree to, atternpt to, of actually sell, convey, or assign all (or any part) of the prop-
erty or &ll (or any part) of grantor's interest in it without first obtaining the wriiten consent of approval of the beneficiary, then, at the
beneficiary’s option®, ail obligations secured by this instrument, irrespective of the maturity dates expressed thecein, or herein, shell be-
come immediately due and payable. The execution by drantor of an earnest money agresment™* does not constitute a sale, conveyance or
assignment.

To protect the security of thig trust deed, drantor agrees:

1. To protect, preserve and maintain the properiy in good condition and repair; not to remove or demclish any building or im-
provement thereon; ot to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or otfices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property_against logs or
damage by fire and such other hazards as the beneficiary may from ¢imo to time require, in 2n amount not less than $.LHLL vaiue,
written in companies acceptable to ths beneticiary, with foss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procuré aay such insurance and to deliver the policies to the ben
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed en the buildings, the beneficiary m
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upcn
any indebtedness secured hereby and in such order as bensficiary may determine, or at option of Beneficiary the entire amount so collecied,
or any part thereof, may bes released to grantor. Such application or release shall not cure or waive any default or notice of defauis here-
under or invalidate any act done pursuant to such notice.

5. To keep tho property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor #ail fo make payment of any taxes, assessments, insurance pr
liens or other charges payable by grantor, wither by direct payment or by providing beneficiary with funds with which to make
ment, baneliciary may, at its option, ke payment thereof, and the amcunt so paid, with interest at the rate set forth in the note
secured hersby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a pari of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,

with interest as aforesaid, the properiy hersinbefore described, as weil as the grantor, shall be bound to the same exfent that they are
bound for the payment of the obligation herein described, and all stich payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust desd.

6. To pay ali costs, fees and expenses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whick the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneticiary’s or trustee's attorney’s lees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the frial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee’s at-
torney’s fees on such appeal.

Tt is mutualiy agreed that:

8. In the event that any portion or all of the property shall b taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so alects, to reguire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deet Ast provides that the trusiee hersunder must be sither an aftorey, who s 2n active member of the Gregon State Bar, a bank, trust company
or savings and lean 2gzociation authorlzed to do business under the faws of Oregon or the United States, a titie lnsurance company authorized to insure title fo real
proparty of thls state, 13 subsidiarias, afiliates, apenis 67 tranches, ths United States or any agenty thereof, of an escrow agent licensed under DRS 65,565 to 636.585
TWARNING: 12 450 17043 ragulates and may prohihlt exarsize of this optien.

*Tha publisher suggests that such an apregmont addvess ths issue of ontainlag hensficiany's cansent in complete detail.
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amount rogguirad to pay all 1
in such proceedings, shall be paid fo heneficiary and applied
in the trial and appeilats courts, nacessarily paid of incurred by
ness secured hereby; and grantor agreos, at its own expanss,
in obtaining such compensation, promptly upon bencliciary's roquest.
0. At any timo and frozm time te
the note for endorsemernt (in case of full reconveyantes, for cancellation), without affecting
the indebtedness, trustes may (a) consent to the making of eny map or plat of the properiy;
ing any restriction thereon; (c) join in
reconvey, withou? warranty, all or any part of the property.

which are in excosd of the

fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Jpon any default by grantor horeunder, beneficiary may at any

by a court, and without regard to the adequacy of any security

possession of the property or any part ¢thereot, in its own name

due and unpaid, and apply the sams, lose costs and expenses of
indebtednsss secured hereby, and in such order as beneficiary may determine.

11. The entering 14pon and taking possession of the property, ¢the collection of such rents,
and other insurance policies or compensation of awards for any taking or damage
aforesaid, shall not cure or waive any

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor's
boeing of the essence with respect fo such payment and/for performance, tho beneficiary may
due and payable. In such an event the benciiciary may clect to proceed to foreclose this
trustee to foreclose this trust desd by advertisement and sale, or may dizect the trustce
jaw or in equity, which the Beneficiary may have. In the event the beneficiary elects
ficiary or the trustse shall execute and cause to be recorded & wri
tion cecured hereby whereupon the trustee shall fiz the time and place of sale,
‘o foreclose this trust dead in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced tareclosure by advartisement and sale, and at any
trustee conducts the sale, the grantor or any other person so priviloeged by ORS 86.753, may
consists of & tailure to pay, when dus, sums secured by the trust
time of tho cure other than such portion as would not then be dus had n
cured may be cured by fendering tho performance re der the obligation of
fault or defaults, the person offecting the cure ghall pay ¢ ticiary all
the obligation of the trust deed together with trustes’s a

14, Otherwise, the sale chall bs held on the date an
the sale may be postpong ided by law. Ths trustee may se
the parcel or parcels at auction to the highest bidder for cash, paya
in form as required
decd of any matters ot fact shall be conclusive proof of the truthfulness thereof,
grantor and beneficiary, may purchass at the sale.

13. When trustee sells pursuant to the powers
penses of salo, including the compensation of the trustee and a reasonable
the trust deed, (3) to all perscns hkaving recorded liens subsequent to
appear in the ordes of theif priority and (4) the surplus, it any, to the grantor or to any

16. Beneficiary m&y from tims to time

give notice

occurre

appoint a SUCCESSO!

appointed tereunder. Upon such appointment, and without coaveyance o the successor trustee, the latter
Each such appointment and substitution skall be
cded in the mortgage records of the county of

powers and duties conferred upon any scustoe herein named or appointed hersunder.
made by written instrument executed by beneliciary,
property is situated, shall Bo conclusive preot ot proper appointment of the successor trustee.

17. Trustoe accepis this
is not obligated to notify any party hereto of pending sale under any other
boneficiary or trustee ohall be & party unless such action of proceeding is brought by trustee.

The grantor covenants and agrees to and with the penciiciary and the
seized in fee simple of the real property and has a valid, unencumbered title thereto

warrant and forovet defeond the same against ail persons whomsoever.
the above described

and that the granior will

The drantor warrants that ths proceeds of the loan reprasented by

(a)¥ primarily for grantor’s persoral, temily or

(b) for an ordanizaticr, oF (even it grantor is a natural persors)

This deed applies to, inures to the benelit of and binds all partics hereto,

personal representatives, successors and assigns. Tho ferm penciiciary shall mean tho holder and
secured hereby, whether o7 not named as & bensticiary herein.

In construing this trust deed, it is anderstood that the grantor,

if the context SO requires, the singular ghall ke taken to moan and inciude

made, assumed and implied to make the provisions hereof apply

IN WITNESS WHEREOF, the grantor has executed this inWament e
!

out, whichevar warranty
bla and the beneficiary
ding Act and Rogul

(o} or (B} is

is a creditor
tions Z, the

ired
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Bonoficiury MUST comply with the Act and Reg by making reg
disclosures; fof this purpose use Stavans-lass Form No. 1319, or squivalent.
1f comnplicnto with the Act is nob requirad, disvagurd this nofics.

STATE OF OREGON, County of

This instrument was acknowledged before me on
JOHN SALVI
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¢ and attornoy’s fees necessarily paid of
st upon any reaconable cosis and expenses
peneliciary in such proceedings, and the balance applied upon the indebisd-

to fake cuch actiony and execute such instruments as shall be necessary

time upon writtez request of benstiviary, payment of its fees and presentation
the linbility of any persen for the payment of
(b) join in granting any esssment or creai-
any subordination of other agreement affecting this d
in any reconveyance may
legally entitled thereto,” and the recitals therein of any matters of facts shall be conclusive proot of the truthiuiness

time without notice, either in perses, by agent
for the indebtedness hereby secured, enter upon and take
sue or otherwise collect the rents, issues and profits, including those
operation and collection, including

of the property,
default or notice of default hereunder or javalidate any act dore pursuant to such notice.
performance of
declare all sums secured hereby immedizately
trust deed in equity as a mortgage or
to pursue any other right or
to fcraclose by ad

st6n notice of default and election 1o sell the
thereof as then

cure
ced by paying the entire amount due af the

trust deed. In any
costs and expenses actually incurred in enforcing
eding the amounts provided by law.
ignated in the notice of sale or the
rty cither in one parcel or in separate parcels and shall sell
of sale. Trustee shall deliver to the
by law conveying the property so sold, but without any covenant or warranty,
Any person,

trust when this deed, duly executed and acknowledged, is made a public record as
deed of trust or of any action of proceeding in which

beneliciary's successor in interest that

trustee and/or beneficiary may
the plural, and that generally all grammatica} changes shail be

equally to corporations and to individuals.
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incurred by grantor
attorney’'s fees. both

of this deed and

Iy

ead or the lient of charge therscl; {d)
Be described &s the TSRS of persens
2hereci. Trustse’s

or by a receiver

past
reasonable attorney's fees upon 20¥

jssues and profits, of <he proceeds of tire
and the application or release thereof as
any agreement hereunder, time
direct the
remedy, either at
nd sale, the bene-
property to satisfy the obliga-
required by law and proceed

time prior to 5 days before the date the
the default or defaults. Tf the default

r default that is capable of being
case, in addition to curing the de-
$ime to which
purchaser its desd

The recitals in the
but including the

express of implied.
excluding the trustee,

provided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
charge by trustee’s attorney, (2) to the obligation secured by
the interest of the trustee in the trust deed

as their interests may

suyccessor in interest entitled to such surplus.
¢ or successors to aay trustee named herein or

to any successor trustee
shall be vested with ali title,
counties in which the

provided by law. Trustee
grantor,

the grantor is lawfully

note and this trust deed are:
household purposes (sce Important Notice below),

are for business of commercial purposes.

their heirs, lefatees,

devisees, administraterss. sxeCuUrors,

owner, including pledgee, of the confract

each be more than one person; that

ay and year $irst above written.

REQUEST FOR FULL RECONVEYANCE {To be usad only when obligutions

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of spe tle & Escxow

have baen paid.}

the day

AD,19_97 . @ 10:45 o’clock

Wyt

_A M., and
P SR on Page

of

duly recorded in Vol. M87 R

sch, County Clerk

21059
Berngtha G. Logs
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shich are in excess of the amount roquired fo pay all reasonablo costs, expenses and attorney's fses necessarily paid or incurred by drantfar

in such proceedings, shail bo paid to heneficiary and applied by it first upon any reaconable costs and expenses and atiorney’s fees, both
in the trial and appellate courts, necessacily paid or incurred by beneficiary in such procasdings, and the balance applied upon the indebted-
ness sccured hereby; and grontor agrees, ad ita own ezpenss, fo fake cuch actions and execute such instruments as shall be necessary
in obtaining such com tion, promptly upon beneficiary’s request.

0. At any time and from time to time upon writien request of beneliciary, payment of ifs fees and presentasion of fhis doed oo
tho note for endorsement (in case of full reconveyancss, for cancellation), without affecting the liability of any persos for tls paymens of
the indebtedness, trustes may {a) consent to the making of any map or plat of the property; (b) join in granting any easement or creas-
ing any restriction thereon; (c) join in any subordination or other agrecment affecting this deed or the lien or chargde thareof; (d)}
reconvey, without warranty, all or any part of the property. The drantee in any reconveyance may be described as the “person of persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness therect. Trustee's
fees for any of the tervices mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, berneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thercof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the carre, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hersby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issucs aad profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damags of ti:c property, and the applicaticn or release thereof 23
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in payment of any indebfedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or perfermance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to praceed to foreclose this trust deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertisoment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in squity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execuie and causs fo be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured heroby whereupon tho trustee shall fix the time and place of sale, give notics thereot as then required by Izw and proceed
to forecloss this trust deed in the manner provided in ORS 86.735 {6 86.755.

13. Aftor ths trustco has commonced foreclosure by advertisement and sale, and af any time prior to 5 days before the date the
trustee conducts tho sale, tha drantor or any other person so privilsged by ORS 86.753, may cure the defuult or defzults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion 2s would not then be due had no delault occurred. Any other default that is capable of Leing
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detaulfs, the person offecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust decd fogether with trustee's and attornoy's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time fo swhich
the sale may be postponied as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
desd of any matters of fact shall bo conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and benoficiary, may purchase at the sale.

15. Wken frusteo gells pursuant to the powers provided herein, trusice shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusieo and a reasonablo charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lipns subsequent to tho interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneticiary may irom timo fo time appoint a successor or successors to any trustee named herein or to any successor frustee
appointed herounder. Upon such appoiniment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustes fiorein named or appointed hereunder, Each such appointment and substitution shall be
made by written instrument executed by benoficiary, which, when recordad in the mortdagde records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the succossor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party heroto of pending salo under any cther deed of trust or of any action or proceeding in which grantor,
benoficiary or trustee shall be a party unlsss such action or proceeding is brought by trustee.

Tho grantor covenants and agreos to and with the bensficiary and the beneficiary's successor in interest that the grantor is lawiully
seized in fee simplo of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, oc (even if granior is a natural person) are for business or comumercial purposes.

This deed applies to, inures to the henefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufcrs,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named 25 a beneticiary herein,

T construing this trust deed, it is understood that the granfor, trusfee and/or beneficiary may each be more than one person; that
if the context so requires, tho singuiar shali be taken to mean and include the plural, and that gencrally all grammatical changes shall be
made, assumed and implied to mako tho provisions hercof apply equally to corporations and to individuals.

IN WITINESS WHEREOF, the grantor has executed th(is) in rum/er:gvjy and year first above written.
/

# JMPORTANT MOTICE: Delate, by lining out, whichever warraniy {a) or {b} is J }me Je /ziA"LVI
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not applicable; if y (a) Iz applicable and the benoficlary is a craditor
as such word is defined In ihe Truth-ln-londing Act and Reg latien Z, the
beonsficlary PAUST comply with the Act and Reg tatlon by makl quired
disclosures; for this purposo wso Stavens-Nass Form No. 1319, or equivalont,
it compliance with the Act §s not required, disregard this notica.

STATE OF OREGON, County of ...... KLANATH )ss.

This instrument was acknowledged before me on AUGUST “/"/
by JOHN J. SALVI

This instrument was acknowledged before me on

y y

by

as ‘ // -
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PEQUEST FOR FULL RECONVEYANCE [To ba usad only when obiigations have been paid.)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Agpen Title & Escrow the 8th day
of July AD.,19_97 at 10345 _o'clock __4 M., and duly recorded in Vol. ___1M97 ,
of Mortgages on Page _21059 .

Berngtha G. ,Eg?sch, County Clerk
FEE $15.00 By Lataldiin. Ak’




