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DEED OF TRUST

THIS DEED OF TRUST (**Security Instrument”’} is madeon JULY 1, 1957. The grantor is
DOUGLAS L. DEXTZR AND SHEILA BILIRAS DEEYER, HUSBAHD AND WIFE AS TEHRNTS BY THE
EUTIRETY

(*‘Borrower’).
The trustee is  BMERITITIE

(““Trustee™).
Thebeneficiaryis PAN AMERICAH BANK, FSB A FEDERALLY CHARTERED SAVINGS BANK

which is crganized and
cxisting under the laws of THE UNITED STATES OF AMERICA.
and whose address is 1300 5. EL CAMINO REAL, SAH MATEO, CA 34402

{““Lender”).

Borrower owes Lender the principal sum of OSE HUNDRED THERTY HIRB ©HODARED SYX HUMDRED AHD HO/100%
at’tttt'Ie!"Qt'Qtiﬁitiﬁ'ﬁR'ti'iitiﬁﬁI'tt'**i“l'&iﬂiﬁt*i**tti‘f!itttitttﬁ-tﬁt'ii'ﬂi’t Dguats
U.s. $129,600.00 ).Ihisdebtisevidmedbyﬂomwu‘snowdawdmesamedateasthisSecuriryInsmxmzm("Nute"),
which provides for monthly payments, with the fall debt, if not paid earlier, Gos and payable on  RUGUST 1, 2027.
This Secusity Instrument secures to Lendex: (3) the repayment of the debt cvideneed by the Note, with interest, and all renewals,
extensions ard modifications of the Note; (b) the payment of all cther sums, with interest, advanced under paragraph 7 to protect
the security of this Security Insrument; and () the performance of Borrower’s covenants and agreements under this Security
Instrument aad the Note, For this puspose, Borrowet irrevocably grants and conveys to Trustce, in trust, with power of sale, the
following described property located in - RLAMATE County, Oregon:

5 DORTION OF THE NE1/4 OF THE NE1/4 OF SECTION 7, TOWNSHIP 39 SOUTR, RANGE 8 BAST OF
THE WILLAMETTE MERYDIAM, KLAMATH COUNYY, OREGOX, HORS PARTICULARLY DESCRIBED AS
FOLLOWS: THE N1/2 §1/2 §BLl/4 WE1/4, EXCEPTILG TREREFROM TEE WESTERLY 30 FEET.

2P §: 3208-00700-00200

which hos (he 2ddress of 2622 ROUED LAKE ROSRD, RIMMDTE FALLS

Oregon 97601 (“Property Address™),
{Zip Code]
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TOGETHER WITH all the improvemcnis Dow &7 herenfizr crested on the preperly, and sll easements, aUPUEAANGIs, and

fixnures now or hereafier a part of the property. All repiacements and additions shall also bs covered by this Security Instrument. All
of the foregoing is referred to in this Secumity Instrument as the ““Froperty.”

RORROWER COVENANTS {hat Borrower is lawfully seised of the estate hereby conveyed and hastheright to grand andconvey
the Property andthat the Property is oncncursbered, excsptfor encumbrances ofrecord. Bormovwer warrantsand will defend generally
the title o the Property against all claims and demands, subject to any encumbrancss of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with iimited
variations by jurisdiction to constitute a uniform gocusity instument oovering rezl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iuterest; Prepaymest and Late Charges, Borrower chall promptly pay when due the principal
of and interest on the debt evidenoed by the Note and any prepayment and late charges due under the Note.

2. Fouds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymanis are due under the Note, until the Neie is paid in foll, a sum (“*Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Secarity Instrurment 2sa lien on the Property; (byyeasiyleaschold payments or ground
rents enthe Propesty, if any; () yearly hazard or propeaty insurance preminms; (d) yearly floed insurance premiums, if any; () yeasly
mortgage insurance premiuros, ifany, and (f) any sums payableby Barrower toLender, inaccordance withthe provisions of paragraph
8, in licu of the payment of mortgage insurance premiums, Theseitems arc called “Eserow Items.”” Lender may, at any ime, coliect
and hold Funds in an amount not to exceed the mauGmumn amount a lender for a federally relatod morigage loan may require for
Borrower's escrow accountunder the federal Real Estate Sertlement Proccdures Actof 1674 asamended fromtimetotime, 12U.5.C.
Section 2601 ef seq. (“RESPA’"), unless another law that applies to the Funds seis 2 lesser amount. I so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expeaditures of future Escrow liems or otherwiss in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institation; or in any Federal Home Loan Bank. Lender shall zpply the Funds to pay the Escrow Items.
Lender may rotcharge Borrower for holding and applying the Funds, annually analyzing the escrow account, orverifying the Escrow
Items, unless Lerder pays Borrower interest on the Funds and applicable Jaw permuits Lender to make suchacharge. However, Lender
may requirc Borrower tG pay a one-time charge foranindependent real estate tax reporting service used by Lender in connection with
thisloan, walessapplicable lawprovides otherwise. Unless an agreement ismade or applicable law requires intercsttobe paid, Lender
shall not be required to pay Borrowcr any inferest o7 camings on the Funds. Borrower and Lender may agree in writing, however,
that inierest shall be paid on the Funds. Lender shall giveto Borrower, without charge, an anmual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Seourity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appliczble law. If the amouat of the Funds held by Lender at any time is
not sufficieat to pay the Bsorow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amouryt necessary to make up the deficiency. Borrower shall make up the deficicrcy in no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in full ofall sums secured by this Security Instrumet, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, TLender shall acquire or sell the Property, Lender, prior to the acquisitior: o7 sale of the Property,
shall apply any Funds held by Lender atthetime ofacquisitionor saleasacreditagainscthe sums seoured by this Security Instrument.

3, Application of Payiments. Unless applicable law provides otherwise, 2ll payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable undes paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due vnder the Note.

4. Chargos; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priofity over this Security Instrument, and Jeasehold payments or ground rents, ifany. Borrowes shall pay these gbligations
in the manner provided in paragraph 2, or if not paid in that manner, Rorrower shall pay them on time directly to the person owed
payment, Borrovier shall promptly furnish to Lender all noticesof amounts 10 be paid under this paragraph. If Borrower makes these
payments dizertly, Borrower shall promptly furnish to Lendet receipts cvidencing the payments.

Borrowershall promptly discharge any Yienwhichhas priorityover this Security Instrumentunless Borrower: (2) agrecsinwriting
to the payment of the obligation secured by the lien in a mamer acceptable to Lender; (b) contestsin good faith the lienby, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforoement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrowera notice identifying thelien. Borrower shall satisfy the lisn or takeone or moreof the actions set forth above within
10 days of the giving of noticc. .

5, Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafler erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including fiocds or
flending, for which Lender requires insurance. "This insurance shall be raintained in the amounts and for the periods that Lender
tequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not
be unreasonably withhald. If Borrower fails to maintain coverago described shove, Lender may, at Lender's option, cbiain coverage
to protect Lender's rights in the Property in secordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclede a standard morntgage clause. Lender shall
have the right to hold the policies and rencwals. I Lendar requires, Borrovrar shall promptly give 1 Lender all receipts of paid
premiums and reewal notices. In the event of loss, Burrower shall give prompt notice to the insurance carrier and Lender. Lendor
‘may make proof of less if not made promptly by Borrower.

Unless] enderand Bomrower otherwise agres in writing, insuranioe pwdssmnbca-ppﬁcdmmsmmﬁmm@airamwmpany
damaged, if the restoration or repair is ecanomically feastole and Lender's ssturity s not lessened. If the restoration or repair is not
econamically fessible or Lender’s security would be lessened, the insurance procceds shall be apyilied to the swms secured by this
Security Instrument, whether grnotthendus, with anyexcess poid to Borrowse. f Borrower abandonsthe Property, ordossnolanswer
within 30 days 2 notics fiam Lender that the insumnce carrier bas offered to satile 2 claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair o vestare the Property or to puy surms secured by this Security Instrument, whether
or not then due. The 30-zy pesiod will begin when the notice s given.
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Unless Lendar and Boxrower otherwise 2gres in witing, any application of proceeds to principal shall not exiend or pastpere
the due dale of the monthly payments referred to in pazagraphs 1 and 2 or change the cmount of the payments. funder paragraph
21 the Property is acquired by Lender, Borrower's rightto any insurance policias mimocmdsrmﬁmxgﬁumdmgcm&mmpry
prior 10 the acquisition shall pass to Lender to the extent of the sums socured by this Security Instrument immediatcly prierto the
aoquisiton.

6. Geeupancy, Preservation, Vaintonares and Protection of the Property; Borrower's Loan Application; Leesfizlds
Borrower shall occupy, establish, anduse the Propenty as Borrowes’s principal residence within sinty days £fter the execeion of this
Security Instrament and shall continue to occupy the Property as Borrower's principel residence far b least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall notbe unseasenably withheld, oz unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, dxmage o7 impait the Property, allow the
Property o deteriorate, oF commit waste on the Property. Borrower shall be in defanit if any forfciture action or procseding, whsther
civilorcrimina), isbegunthatinLender's good faith judgment couldrosultin forfeinmre of the Property or otherwise materially impair
the lien created by this Seourity Instrument or Lendes’s security interest, Borrower may cuse such adefault and reinstate, as provid=d
inparagraph lB,byca:singtheacﬁonorprooccdingwbcdisnﬁssedwithanﬂingmat,inLender’s good faithdoiermination, prectudes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in defult if Barrower, during the loan application process, gave materially false
or inaccurate information or statemsnts to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerming Borrower's occupancy of the Propenty as 2
principal residence. If this Security Tnstrumentis onaicasehold, Borrowas shall comply withall the provisiens ofthelease. IfBorrower
acquires fee title to the Property, the leasehold and the fee titls shalf not mergs unlces Lender agrees to the marger in writing.

7, Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreeinents contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Proerty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeitue or 1o enfiarce laws or regulations), then Lender may do and pay for whateves
is necessary 1o protect the velue of the Property and Lender's sights in the Propeny. Lender’s actions may include paying any sums
secured by lien which has pricrity over this Security Instrumeat, appearing in coft, paying reasonable artorneys’ fees and entering
on the Property to make repairs. Alihough Lender may take action under this paragraph 7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these 2mounts shall bear interest from the date of
disburszment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, viortgage Insurance. If Lender required mortgage insurance as a congition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to ruaintain the mortgege insurance in effect. If, for any reason, the mortgage
insurarice coverage required by Lender lapses or ceases to bein effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mongage insurance previously in offect, at a cost substantislly equivalent to the cost to Bsrrower of
the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Leader. If substantially equivalent
Imorigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower whenthe insurance coverage lapsed orceased tobe ineffect. Lenderwill accept,
use and retain these payments as a loss seserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if morigage insurance coverage (inthe amourst and for the period that Lender requires) provided by an ingurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in 2ccordance with any written

1ent between Borrower and Lender or applicable law,

9, Inspection. Lender orits agent may make reasonable entries uponand inspections ofthe Property. Lender shall give Borrower
notice 2t the time of or prior to an inspection specifying reasonable cause for the inspectian.

10. Condzmuation. The procesds of any award or claim for damages, diteet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lew of condemnation, are hereby assigned and shall
be paid to Lender.

Intheeventofatotal tking ofthe Property, the proceeds shallbz applied 1o the sums secured by this Security Instrument, whether
or not then due, with any cxcess paid to Borrower. In the event of a partial wking of the Property in which the fair mwarket valve of
the Properiy immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrumeant
immediateiy before the taking, untess Borrower and Lender otherwise agres in writing, the sums secured by this Security Instument
shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured
immediztely before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In theevent of a partial taking of the Property in which the fair market value of the Propesty immediately before
the taking is less than the amount of the sums sceured immediatcly before the taking, unless Borrower and Lender otherwise agres
inwriting or unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether o not the sums are then due.

If the Propenty is abandoned by Borrowier, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respondtoLender within 30 days after the date the noticeis given, Lender is authorized
1o collect and apply the procecds, at its option, ¢ither to festoration or ropair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due dzte of the monthly payments referred to in paragrapbs 1 and 2 or change the araount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Weiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrurgent granted by Lendsr to any sucoessor in interest of Borrower shall not
aperate torelease the liahiliry of the original Barrower or Borrower's successors in interest, Lender shall notbe required tocommence
proceedingsagainstany successorininterest otrci‘usctomacndﬁmcforpaymcn:orommiscmodifyamoxﬁzaﬁonofmmmssmed
by this Security Instrument by reason of any demand made by the original Borrower of Borrower's Successors in interest. Any
fnxbmrmbyLe.ndexinumisinganyrigmoxmmedyshan not be a waiver of or prectude the exercise of any right or remedy.

12, Successors and Assigms Bound; Joint and Several Liability; Co-tigners. The covenants and agreements of this Security
Instrumert shall bind and benesit the successors and assigns of Lender and Borrower, subjact to the provisions of paragraph 17.
Borrower’s covenants and agreeraents shall be joint and several. Any Borrower who co-signs this Security Insniment but docs not
excoutethe Note: (a) is co-signing this Security Instramerit anly to mortgage, grantand convey that Borrower's fnterestinthe Property
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under the texms of this Security Instrument; (b) is not persanally obligated topay the gums sooured by this Secority Instument; and
(c) agrees that Lender snd any other Borrower may agres to extend, modify, forbesy oF make amy zecomumedations with regard to
the terms of this Security Instrumest or e Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Yecurity Insirament is subject to a law which sets maximum foan charges, sad
that law is finally interpreted o that the intetest or othes Ioancharges collecied o to be collected in connectinn with the loan exceed
the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary 10 rechsoe the charge to the permitizd
limit; and (b) any sums already collected from Borrower which exzeeded permitted imits will be refunded to Bomower. Leader pay
choose 1o make this refund by reducing the principal owed uader the Note or by making 2 direct payment to Brro=ts. If2rcfend
Teduces principal, the reduction will be treated 2 a partial prepayment without aty prepayment charge uader the Note.

14. Notises. Any notioe to Berrower provided forin this Secusity Instroment shall be given by dalivering it or by mailing it by
first class mailuntess appliceble 1w sequires use of another method. The natice shall be directed to the Property Address o7 any other
2ddress Borrower designates by notice to Leader. Any sotice to Lendar shall be given by first class xeail to Lender's zddress stated
herein or any sther eddress Lender designates by sotice to Borxowes. Any notice providsd for in this Security Instrument shall be
deerned to have been given to Barrower or Leuder when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instroment shali be governed by federal law and tha law of the jurisdiction in
which the Property is located. In theevent thatany provisionor clavseof this Secusity lastrument oz the Note conflicts with applicable
Iaw, such conflist shall not affect other provisions of this Sccutity Instrument o2 the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrewer*s Copy, Borrower shall be given one conforred copy of the Note and of this Sccurity Instrument.

17. Transicr of ihe Property or a Bepeficial Interestin Borrewer. 2l or any part of the Property or any interestinitis sold
or transferrsd (o if a beneficial interest in Borrower is sold or wransferred and Borrower is not a ngtural person} without Lender's
prior writen consent, Lender raay, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of 2ceeleration. The notice shall provide 2 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. If Borrowar £ails to pay these sums prior to the expiration of this peried, Lender may inveke any remedies permitted by
this Security Instrumcnt without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1 Borrower meets cerain conditions, Borrower shali have the right to have enforcement
ofthis Smtymsmmmtdismnﬁnuedatmyﬁmepﬁormhs earlierof: (2) 5 days(orsuchother periodas applicable lawmay specify
far reinstatement) before saie of the Property pursuant 10 2ny power of sale contained in this Security Instrument; or (b) entry ofa
judgment enforcing this Security lastrument. Those condizions afe that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if o acceleration had occumred; (b) cures any default of any other covenants of
agreements; (¢) pays Al expenses sncurred in enforcing this Security Instument, inclnding, but not limited to, reasonzble atorneys’
fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon
reinstaicment by Borrower, this Security Instument and the chligations secured hereby shall remain fully offective &s if no
acceleration had ocourred. However, this right to rinstaie shail not apply in the case of acecleration under paragrapb 17.

19, Sae of Note; Change of Loan Servicer. TheNoteora partial interest in the Note (together with this Security Instrument)
raay be sold one or more times without prior notise to Borrowez, A sale may result in 2 change in the entity (known as the “*Loan
Servicer”) that collects monthly payments duc underthe Note and this Secunity Instrurent. There also may be one or more changes
of the Loan Servicer unrclated to a sale of the Note. If there is 2 chang of the Loan Servicer, Borrower will be given vrinen notice
of thochangeinaccordanse withparagraph 14 above andapplicablelaw, Thenoticewill stateth 2 nameandaddressofthe new Loan Servieet
and the address b which payments should be made. The notice will alo contain any other infarmation required by applicable law.

26. Fazsrdous Subgtances, Borrower shall not cause of permit the presente, use, disposal, storage, o release of any Hazardous
Substances on oz inthe Property. Borrower shalinotdo, norallow anyone elsetodo, anything affectingthe Property thatisinviolztion
of any Environmental Law, The preceding two seatences shall not apply to the presense, use, of SIOrAEC on the Propesty of small
quantities of Hazardous Substaaces that are generally recognized to be apprepriate to normal residential uses and to maintenance
of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o other action by any
governmentai or regulatory ageacy of private party invotving the Propesty and any Hazardous Substance ar Environmental Law of
which Borrower has actus! knowledge. IfBorrower learns, oris polified by any governmental or regulatory authority, thatany removal
or other semeddiation of any Hazardous Substance affecting the Property is necessary, Bormower shall premptly t2ke all necessary
remedial actions in aceordance with Enviroamental Law.

Asusedinthis paragraph20, “Hazardous Substances’ arethoss substances d=fined astoxicorhazardous subsiancesby Esvironmental
Lawand the following substances: gasoline, kerosene, Mﬂmbleormmkmpmm:psﬁddsandhzmﬁdm volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materizls. As used in this paragraph 20, “Environmeatal Law”’
means federal laws and Iaws of the jurisdiction where the Property is located that relate to health, safety or environmental protsction.

NON-UNIFORM COVENANTS, Borzower and Lender funther covenant and agree as follows:

21. Acecloration; Remedies, Lender shall give otice to Borrower prior to acceleration following Bervower’s breach of
any covenent or agreemant ia this Sceurity Instrument (but not prior 10 seceleration under parsgraph 17 unless applicable
law proviées otherwise). The potice shall specify: (a) tha defanity (b) the ecticn equired to cure the default; (€) a dete, 0ot
Iess than 30 days from the date the notice is given €0 Borrower, by wiich the defanit must be cuved; and (@) thet feilore 22
cure the dzfanlt on or before the date spesified in the sotice may result in accelerstion of the sums secnrad by this Seonnity
Instrument aad sale of the Property. The notice shall further inform Borrower of {ho right {o reinstate sfter seeelerstion aud
the right to bring a court action te assert the aon-existence of a defauit or any other defease of Borrower to acceleration and
aale. IF the defanlt i3 not cured on or before the date specified in the potice, Lender, at its option, may require immediate
payment ia full of 2l sums securcd by this Security Instronent swithout foriher demend and may ioveke the power of sale znd
any otber remedica permitezd by applicable law, Lender shall be entitiad to collect 2% expasses incarved in pursuing the
vemedies provided in this paragraph 21, inclading, but not imited to, reascnable attorneys’ fees and costs of title evidence.

If Lender involes the power of sale, Lender shall excents or cause Tyasios 19 execuic 3 written notine of the accurrence
of an event of default ond of Lendar'a clecticn to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Properiyisloesed, Lender or Trustee ghatli give ngtice of sale in the manner preseribed
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by zppiicable law to Borrswer and 10 other pergons preseribed by applicsblelaw. After the time required by appiieable law,
Trastee, withont dessand on Borzower, shal) seif the Preperty at public suctios to the highest bidder at the €ma ang place
and under the terms designated in thenotics of salein one or more pareels andin any order Trustes determines. Trostee may
nostponesale of all er any parcel of the Propersy by public zawouncement at tha time and piace of any previsnsly hedeled
sale, Lender or its designee may parchass the Property at aay sale.

Trusteashadl delivervo the parchaser Trustee’sdoed conveyingtie Properiy withont anycovenantor warrazty, exprozed
or imiplied, The recitalsinthie Trustee’s deed shall beprimafacizevidenec of the truth ol the statementstnade thorein Trosiee
shai apply theproceedsof the salointhefollowingorder: (s) toeliexpenses of the sale, inclading, bat not limited to, reasanadle
Trustec’s and attorneys’ foes; (0) to all sums secured by this Security Iastramcnt; and (c) zoy excess to the person or persong
isgally eatitled to it

2% Reconveyanse, Upon.payment of all sums secured by this Security Instrument, Lender shalt request Trustee to r00Tvey the
Property and shall surrendes this Security Instrument and all notas evidencing debt secured by this Security Instrement to Trustez,
Trustes shall reconvey ike Proparty without warranty apd without charge to the person or persons legaily entitled to it Such person
or persons shall pay any recordation costs.

23, Substitute Trustee, Lender may, from time 1o tims, remove Trustee and appoint a successor trustee 1o any Trusies appointed
hersurder. Without coaveyance of the Froperty, the successor trustee shall suceeed to all the title, povier and dutizs conferred epon
Trustee herein and by applicable law.

24. Attoraeys’ Fees. A used in this Sscurity Instromest and in the Note, “attomzeys’ foes’* shall include any attarneys” fees
awarded by an appellate court.

25. Riders to this Secarity Instrament. If one ormore riders are executed by Borrower and recorded together with this Security
Instrument, thecovenants and agresments of each such rider shallbe incorporated into and shall amend and supplement the covenants
and agreements of (his Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
x3 Adjustable Rate Rider [ Condominiom Rider [T 14 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Fider
[ Balleon Rider T Rate Improvement Rider [T Second Homz Rider
[ V.A. Rider [ Othes(s) [specify]

. 1.1997  2i19PM PN RMERICAN BANK

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contzined in this Security [nstrument and in
any ridar(s) exacuted by Borrower and recorded with it,
Witnssses:

TR Gt Db

SHELLR BILIKAS DEXTER

' W\ worg
STATE OF OREGON, KON connty s
Cathis Q' dayof\jl-’»\\f \5!97 personally eppearsd the above namsd

Shede Sk Oegler
and acknowledzed the foregoing instrument to be hf’—'f voluntary act and desd.
)

My Ccmmiss;onExyims: I//EZ() 7@6

ALEGRET - WEATHERD ( Rorayputic excleita
UBLIC - OREGON
10N NO. 049121
EHRRRISTE

SR

i A 4 41 Iy N
VL’?//d)/ J - V//'%Cf/h/ ‘,/E;}__
) J

JU-81~-1997 15:20 206 645 2878




INDIVIDUAL ACKNOWLEDGMENT
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State of Oregon On this the ___3rd day of _ July 19 97,
ss.

County of __Klamath before me, _Lisa Legget-Weatherby

Name of Notary Pubiic

the undersigned Notary Public, personally appeared

VS

N

PSSR RN

Douglas L. Dexter
Nams of Signer(s)
O personally known to me
@ proved to ms on tha basis of satisfactory evidence

OODSSIETS

to be the person(s) whose name(s) is/are subscribed
to the within instrument, and acknowledged that
he/shefthey executed it.

RS

¥

COMMS
WITNES$ my hand/dnd ofiicial seal.

‘, 4@ Vo - v/ Z%ﬂ/(jn/
gy‘/\/ U ] Si#m#ofNOmNPublé “ 14
PTIONAL

By
Though the information in this section is not required by law, it may prova valuable to persons relying on the % 1 ;
document end could prevent fraudulsnt removal and reatiachment of this form to another document. Top of thumd here

SOES

Ay

O

N

P

Y O Y S RS YOS

P

~

VST

TSIV

S

Deseription of Attached Document

R

YN

2

Title or Type of Document; Trust Deed

Document Date: Number of Pages:

B e —

Signer(s) Other Than Named Above:

;
(gf
;

© 1535 Nationa) Notary Asscclation » 8236 Rammeat Ave., F.O. Box 7184 « Canoga Park, CA 01303-7184 Prod. No. 5170 Reorder: Call Toll-Fres 1-S00-876-6327
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LOAN #: 21212

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDERis madethis 157 oY of JuLy, 1997,

and is incorporated into and shall be dzemed to smend and supplement the Mortgage, Deed of Trust o Security
Deed (the *‘Security ncirument™) of the same date given by the undersignad (the +Borrower'’) 10 secure
Borrower's Adjustable Rate Note (the “Note™)to PAN AMERICAN BANR, FSB A
FEDERALLY CHARTERED SAVINGS BANK

(the""Lendes™) of the same date and covering the property duseribad in the Security Instrament and located at:

2622 ROUND LAME ROAD
KLAMATE FALLS, OR 97601

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CEANGES XN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIVITS THE AMOUNT TBE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TINGE AND THE
MAXIMUHM RATE THE BORROWER MUSTPAY.

ADBITIONALCOVENANIS.Imddiﬁonmme covenants andagresinents madein the Security Invtumeat,
Borrowes and Lendes forthet covenant and agree2s foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.375%.  TheNoteprovides for changes in ths interest
2ate and the monthly payments, 28 follows:

& INTEREST RATE AND MONTELY PAYMENT CHANGES

{A) Change Daics

Theimexestmtehdllpaymaychmgeunmc 1sT dayof AUGUST, 1959, andon
thatdayevery  6TH tonth thereafter, Each date on which my interest tale could change is called 3
*‘Change Date.”

(®) The Index

Bepinning with thefirst Change Date, my inferest rate will be based on an Index. The “Index" is the average
of interbanik offered rates for six-month U.S. ‘doltar-donominated deposits in the London market (“LIBOR"), 85
publishedin The WellStreetJournal. The rmostrecent Index figureavailabl softhe firstbusiness day of themonth
immediately preceding the month {51 which the Change Date cocuss is onlled the “Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new index that is based upon comparable
{nformation. The Note Holder will give me notice of this choice.

(€ Calculativa of Changes
efore each Change Date, the Note Holder will caloutate my new interest rate by adding FIVE AND
ONE-BIGHTH percentage point(s) ( 5.125% )tothe Current Index. The
Note Holdes will ther round the result of this addition o the nzayest onc-cighth ofene percentage point 0.125%).
Subject to the limits stated in Section 4(D) below, this roznded amount will be my new interest raie ontil the nexx
Change Date,

The Note Holdcr will then detcrmine the smuount of the monthly paymant that would be sufficient te repay the
urpaid pringipal dat Imammma&&::@cmm in fall 63 the Maturity Dzte at oy pew interest rate
in substentiolly equal paymants. The cocalt of this ezleulstion will be the paw ameunt of my monthly pymenl

[13)] Limits on Emtevest Rata Changes
TheinmestratelamrequiredtopayatthzﬁrstCl\mgeDaLcwilinalbegXea?ﬂm 12.375%.,
or less than 9,.375%. 'I'here’.‘ﬁﬂ,myiﬂ'ﬂcslmtc\ﬁnnmtrbtinctmdordccrmsedcnanysinglc
Change Date by more than ONE percamage point 1.000%)
¢rom the vaie of interest 1 have boen paying for e preceding §  months. My interest rate will never
be greates than 16.375% ner leps than 9.375%.

MULTISTATS ADJUSTABLE RATE RIDER - LIBOR DDEX - Single Fermily - PELMC Unifersa Instramen
VMP-815A (9305) Poma 3192 702 Popelefd PS26TRDU 405
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JUL. 1.1897 - 2328 PaN AMERICAN BANK

LOARW #: 21212
(E) Eifective Date ¢ Changes
My new interest ratz will become efiective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date aftes the Change Date until the amount of my meathly
payrasnt changes again,

{F) Nofice of Changes

‘The Note Holder will deliver or miail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective dste of any change, The notice will inchide information required by law to
be given meand also the title andtelephone nurcher of a persan who will answer any quastion I mzy have regarding
the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrement is amendad to sead as follows:

Transfer of the Proparty or a Beneficial Interestin Borrower., all orany partof the Property orany interest
initis sold or transferred {or if a beneficial interest in Borrower is sold or transforred and Borrower is nota patural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instnunent. However, this option shall not be exercised by Leader if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being mede to the transferee; and (b) Lender reasonably determines that Lender’s security
will notbeiropairedbythe loanassumption and that the risk of abreachof any covenant oragreement inthis Security
Inseunent is soceptable to Lender.

To the cxtant perritted by applicable law, Lender may charge a reasonable fe2 as a condition to Lender's
cansent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
accepiable to Lender and that ebligates the transferee to keep all the promises and agreements made in the Note
and inthis Security Instrument, Barrower will continue 1o be obligated under the Note and this Security Instrament
unless Lender releases Borrower in wiiting.

If Lender exercises the option to require immediate payment in frll, Lender shall give Borrower notice of
acoeleration, The notice shall provide a period of not lessthan 30 days fromthe date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Bosrower fails to pay these sums
prior totheexpiration of his period, Lender mayinvoke any remedies permitted by this Security Instrument without
further noticz or demand on Borrower,

BY SIGNING BELOW, Borrower acoepts and agrees 1o the terms and covenants contzined in this Adjustable

I D D

DOU /L. DEXTER

Ay, —4
SHEILA BILIKAS DBEXTER

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at requestof _____ Amerititle the 8th day
of July AD,19 __ g7 _at 3:54 o'clock __p M, and duly recorded in Vol. _}MQ7 R
of Mortegages onPage ___21196 .

, , Bernetha G. Legsch, County Clerk
FEE  $45.00 By Kustlymn s wr

MR

MULTISTATE ADJUSTABLE RATE RIDER - LIPOR ENDEX - §ingle Family - FHLMQ Uniferm lastranent
VMP-B15A (9305) Ferm 3122792 Paga2¢l2
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