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Loan Servicing

PO Box 91006 — SAS0307 ‘
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Attention: Vault 000801548-9
THIS DEED OF TRUST is batween JONATHAN L. FELSINGER AND BETSY MARIE FELSINGER,
AND DONALD A. RIDER AND EVELYN V. RIDER

wiose address is 1926 CREST STREET KLAMATH FALLS OR 97603

("Grantor™); AMERITITLE ,a CREGON corporation, the address of
whichis 222 SOUTH SIXTH STREET KLAMATH FALLS, OR. 97601 , and its successors in trust

and assigns ("Trustee™}; and Washington Mutual Bank , & Washington corporaticn, the address of which is
1201 Third Avenus, Seattls, Washington 88101 "Beneficiary™).
1. Granting Clause. Grantor hereby grants, bargeins, sells and conveys to Trustea in trust, with power of sale, the real property in_

KLAMATH __ County, Cregon, described bslow, and all interest in it Grantor ever gots:
THE N1/2 OF LOT 13 IN BLOCK 1 COF SECOND ADDITION TO

ALTAMONT ACRES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON

FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON.

AMERITITLE, has recordad his

instrument by requast ¢s an accomodetion enly,

and has not examined it {01 fegUiCTY G7G suificiency
or os 1o ifs effect upon the title to any tect plopeny
{hat may be descined herein.

together with: ali income, rents and profits from it; all piumbing, lighting, sir conditioning and heating apparetus and equipment; and all fencing,
blinds, drapes, floor covorin s, built-in appliances, and othor fixturas, ot any time installed on or in or used in connaction with such rea! proporty,
gl of which at the option of Boneficiary may be considered to be eithsr personal property or to ba part of the real estate.

All of the property describad above will bo called tho “Property.” To the extsnt that sny of the Property is %ersonal property Grantor grants
Beneficiary, as secured party, a sacurity intarest in all such property and this Deed of Trust shall constitute the Secunty Agreement between

Granior and Bensficiary.

This Deed of Trust shall constitute a fixture filing.
2. Security This Desd of Trust is given to sccurs performance of each promise of Grantor contained herein, and the payment of

Eighty Two Thousand Eight Hundred And 00/100 Dollars

($82,800.00 } (called the "Loan”) with interest as provided in the Promissory Mota which evidences the Loan (the "Note"), and any

renewals, modifications or oxtensions thereof. It also secures payment of certain fees and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repaymant of mone advanced by Baneficiary under Section 6 or otherwise to protect the Property or Beneficiary’s interastin
the Property. All of this monsy is called the "Debt". The final maturity date of the Loanis  05/03/17

JELC7ACT AL S—
[:] i thic box is checked, the fote provides for a variable rato of interest. Changss In the Interest rate will cause the payment amount andfor
Loan term to also change.

3. Ropresentations of Grantor Grantor represents that:

{a) Grantor is the owner of the Property, which is unencumbared except by: easements, reservations, and restrictions of record not
inconsistent with the intanded usse of the Property, and any axisting mortgage or daed ot trust given in good faith and for velue, the existence of
which has besn disclosed in wiiting to Beneficiary; and .

(b) The Proporty is not used primerily for agricultural or farming purposss.

4. Salo Or Tranefer Of Property If the ?w.)pmytYl or any interest thersi out Grantor first
repaying in full the Debt and all other sums secured horeby, o if Grantor & b therein without
first repaying in full tho Dobt and all other sums socurod hereby, the entire beis i ithout notice from
Boneficiary and baar interast at the Dofault Rate (es that term ig defined below) from the date o in full. In eddition,
Benoficiary shall have the right to exorcigo ony of the remedies for defauit pormittod by this Deed of Trust.

5. Promises of Grantor Grantor promisest X X .

{a} To kesp tho Property in good ropair; and not to move, alter of dernolish any of the improvemnents on the Properiy without
Beneficiary’s prior writtan consent;

{b) To allow representatives of Boneficiery 10 inspect the Property at any roasonable hour, and to comply with all laws, ordinances,
regulations, covenants, conditions and restrictions aftacting the Property;

{c) To pay on time all lawful taxes and assessments on the Property; .

(d) To perform on time all terms, covenants end conditions of any prior mortgage or desd of trust covering the Property of any part of
it and pay all amounts dus and owing thoreunder in 8 timsly meanner;

Ye) To keep the Property and tho improvements thereon insured bY & company satisfactory to Beneficiary a?a_inst fire and extended
coverage perils, and against such othar ricks as Beneficiary may reasonebly require, in_an amount egual to the ful insurable value of the
im?rovemonts, ‘end to deliver evidence of such insurance coverage to Beneiicisry. Beneficiary shall be named ae the loss payee on ali such
policios pursuant to a standard lender’s loss payable clause; and

(f) To seo to it that this Doed of Trust romains a valid lien on the Propoity superior to all liens except thosie described in Saction 3, and
to kao% the Property freo of all oncumbrances which may impelt Bonoficiary’s secunty. ltis agroed that if anyone asserts the priority of any
encumbrance {othor than those described in Section 3) over this Doed of Trust in any pleading filed in ony acticn, the assertion aione sheall impair

the lien of this Deed of Trust for purposes of this Section 5{f).

6. Cusing of Defeults if Grantor faiis to comply with any of the covenants in Section 5, including compliance with ali the terms of any priof
mortgage or deed of trust, Boeneficiary may take any action requirod to comply with any such covenants without weiving any other right of
remaedy it may have for Grantor’s faiiure to comply. Repayment to Baneficiary of sll the manay §| ant by Bensficiary on behalf of Grantor shall be
secured by this Desd of Trust. Tho amount spent shall bear interest at the Defauit Rate {as that torm is defined below) and be repayeble by
Grantor on demand.
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7. Defaults: Salo :

(a) Pronipt perfnf'manca under this Deed of Trust is essential. If Grantor doeen't pay any instaliment of the Loen on time, o7 if there is
a breach of any of the promises contained in this Deed of Trust or any other documant securing the Loan, Grantor will be in dsfault and the Debt
and any other money whose repaymont is secured by this Deed of Trust shall immediately become due end payable in full at the option of
Beneficiary. if Grantor is in default and Beneficiary exercises its right to demand repayment in full, the total amount owed by Grantor on the dsy
repayment in full is demanded, including unpaid interest, will bear intarest at a rato of fifteen percent {15%) per year (the "Default Rate"} from
the day ropaymaent in full is domanded until repaid in full, and, it Beneficiary so requests in writing, Trustee shall se!l the Property in accordance
with Oregon law, at public auction to the highest bidder. Any porson axcept Trusteo may bid at the Trustee’s sale. Trustee shall apply the
proceeds of the sale as foilows: (i} to the expenses of the cale, including a reasonable trustea’s fee and lawyer’s fee: (i) to the obligations
secured by this Deed of Trust; and (lii) the surplus, if any, shell be distributed in accordance with Oregon law.

(b) Trustee shall deliver to tho purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
Property which Grantor had or the interest in the Property which Grantor had the power to convey at the time of execution of this Deed of Trust
and any interest which Grantor subsequently acquired. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance
with all the requiroments of law end of this Daed of Trust. This recital shall be prima facie evidence of such compliance and conclusive evidence
of such compliance in favor of bona fide purchasers and encumbrancers for value.

{¢) The power of sale conferred by this Dead of Trust is not an exclusive remedy. Bensficiary may cause this Deed of Trust to be
forsclosed as a mortgage or sue on the Nete according to law. Beneficiary may also take such other action as it considers appropriate, including
the securing of appointment of a receiver and/or exercising the rights of a secured party under the Uniform Commercial Code.

(d) By accepting payment of eny sum secured by this Deed of Trust after its due date, Beneficiery doss not waive its right tc require
prompt paymant when due of all other sums so secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain In the event any porticn of the Property is taken or damaged in an eminent domain proceeding, the
entire smount of the awerd, or such portion as may be necessary to fully salisfy tho Debt and all other obligations secured by this Deed of
Trust. shall be paid to Baneficiary to be ¢pplied thereto.

9. Fess and Costs Grantor shall pay Beneficiary’s ond Trustoe’s reaesonable cost of searching records, othsr reasonable expenses as
allowed by law, and reasonabie lawyers’ fees: in any lawsuit or other proceeding to foreclose this Daed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustee is obliged to prosecute or dsfend to protect the lien of this Deed of Trust; and in any other action taken by
Bsneficiary to collect the Debt, including any disposition of the Property under the Uniform Commercia! Code, in any bankruptey proceeding, and
on any eppeal from any of the above.

10. Reconveyance Trustos shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on
written request of Grantor and Bensficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
by Benefictary or tha person entitled tharsto.

11. Trustee; Succasaor Trustes In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded,
the successor trustee shali be vested with all powars of the original Trustee. %rustee is not obligated to notify any party hereto of a pending sale
under any other deed of trust or of any action or proceeding in which Grentor, Trustes or Beneficiary shall be a party unless such eaction or
proceading is brought by the Trustee.

12. Migcellanoous This Deed of Trust shall benefit and obligate the parties, their heirs, devisses, logatees, administrators, executors,
successors and assigns. The term Bansficiary shall mean the holder and owner of the nots secured by this Deed of Trust, whether or not that
person is named as Beneficiary herein . The words used in this Deed of Trust referring to one person shall be read to refer to more than one
porson if two or more have signed this Dced of Trust or become responsible for doing the things this Deed of Trust requiras. If any provision of
this Deed of Trust is determinad to be invalid under law, that fact shall not irvalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision or provisions held to bs invalid, and all remaining rights and obligations of
the parties shall be construed and enforced as though the invalid provisicn did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THiS INSTRUMENT THE PERSON ACQUIRING FKEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED at Klamath Falls , _Oregon this 2 dayof _April

STATE OF Oregon

COUNTY OF Klamath

On this day personally appaared beforo me JONATHAN I FELSINGER

BETSY M FELSINGER . to ms known to be the individuais described in and who exscuted
the within and foregoing instrument, anid acknowledged that they signed the same a3 thsir free and voluntary act and deed, for the uses and

purposas thorain mentioned.
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REQUEST FOR FULL RECONVEYANCE
TO: TRUSTEE (Do not record. To be usad only when note has been paid.)

The undarsignzad is tho legsl owner and holder of the Note and all other indsbtadness secured by the within Deed of Trust, Said Note,
togethor with &ll other indebtedness secured by this Deod of Trust, has baen fully paid and satisfied; and you are horeby requested and directed,
on payment tc you of any sums owing to you under the terms of this Deed of Trust, to cancel the Nete above mentianed, and all other
evidences of indabtedness secured by this Deed of Trust together with the Deed of Trust, and to convey, without warranty, to the parties
designated by the tarms of this Deed of Trust, li the estate now held by you thereunder,

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 9th day
of July AD,19_97 at 11:13 o'clock __A__ M., andduly recordedin Vol __ M97
of Mortgages on Page 21220 .

Bemetha G. Letsch, County Clerk
FEE $15.00 . By HE e {42
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