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THIS CONTRACT, Made this 30 — June
Michael B, Jager. & Margaret.H..Jager,.as. Trustees.
Dtd. . 10-15-91. & Clark. J. Kenyen.&.Georgiana.K..Keayon , hereinafter called the seller,
and William C. Tucker and Michael F. Tucker, each with an undivided % interest,
both single men. , hersinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein conteined, the
selier agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath . County, State of...... ....0regon , to-wit:

Lot 4 in Block 3 and 1/49th of Lot 1 in Block 11, Tract 1161, High Country
Ranch, according to the official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon.

It is mandatory that purchaser be a member of the High Country Ranch Road and Park
Association and is subject to abide by the articles of association of the High
Country Ranch Road and Park Association recorded in Klamath County, Oregon on Sept.
12, 1979, Instrument No. 73846, Volume M79, Page No. 21734.

for the sum of..Iwelve Thousand Seven Hundred Fifty and no/oo —==. Dollars ($.12,750.00
(hereinafter called the purchase price), on account of which Twelve Hundred Seventi‘:’dno/oo
Dollars (§ 1,275.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 311147500 ) to the order
of the seller in monthly payments of not less than One Hundred Twenty Two_and no/oo

Dollars ($ 122,00

payable on the....1st .. day of each month hereafter beginning with the month of September. 19.97,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear inferest at the rate of.. 1% ... per cent per annum from

August 1,.1997 ...until paid, interest to be paid # %m in
the minimum monthly payments above required. T'axes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants-with the veller that the real property described in this contract is
o (A orimiasilytont 3 porioa- A herbel—or isultarol

S-tarmtyy

P K TRt u Foaeo, . :
(B) for an organinu{on or (oven if buyer iz a natural person) is for business or commercial purposes other t’hun agricultural purposcs.

The buyer shall be entitled to passsssion ol said lands on IO A\ | Ustl, L, 1997, and may refain such_possession so long a3
he is not in delault under the terma of this contract. The buyer agrees thit at all times he will keep the buildings on said premises, now or hercaffer
erected, in good condition and repair and will not sufler or permit any waste or strip theeeol; that he will keep seid premises lree lrom mechanic's
and all other liens and save the scller harmiless therefrom and reimburse seller lor all costs and attorney’s fess incurred by him in delending againe: any
such liens; that he will pay all taxes hereafter lavied against said property, as well as all water rents, public charges and municipal liens which hers-
aiter Iawlully may be imposed upon taid premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on seid premises against loss or damage by fire {with ded ge) in an t

not less than 3.2 908 ina or jes satislactory to the sciler, with loss peyable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance fo be deiivered to the seller as toon as insured. Now if the buyer shall laif to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to

r ‘s br ! contract. : :
the seller lor buyer’ each o .rzcl o : and de’g)?slted in escrow ) ) o

The seller agrecs that at his expense and within .. 10 o da; rorn the dafe hereof, he will lurnish unto buyer a title insurance policy in-
suring (in =n amcunt equal to said purchase price) marketahle title in and to said premises in the seller on or subsequent (o the date of this ageeement,
save and except the uscal printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when
said purchase price iy fully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
premises in lee simple unto the buyer, his heirs and asigns, Iree and clear of encumbrances as of the date hereo} and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges 30 assumed by the buyer and {uriher excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall tsil to make the
paymnents above tequired, or any ol them, punctually within ten days ol the time limited therelor, or iail to keep any agreement herein contained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void, (2) lo declare the whole urpaid principal balance ol
said purchase price with the intereat thereon at once due snd payable and/or (3) to foreclose this contract by suit in equity, and in any ol such cases,
all rights and interest created or then existing in lavor of the buyer a3 against the sellsr hereunder shall utterly cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said selier without any act
of re-entry, or any other act of said seller to be perlormed and without any right ol the buyer ol return, recl. ion or P ion lor moneys paid
on account of the purchase af said property as absolutely, fully and periectly as il this contract and such payments haed never been made; and in case
ol such delauli all payinents theretalore made on thia contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up o the time of such delault. And the said seller, in case of such delauit, shall have the right immediately, or at any time thereafter, to
enter upon the land aloresaid, without any process ol law, and take immediate passession thereol, together with all the impr and appur
thereon or thereto belonging.

.. The buyer further agrees that lailure by the seller at an time to require performance by the buyer ol any provision hereol shall in no way afiect
hia right hereunder to enlorce the same, nor ahall any waiver by said seller of any breach of any provision hereol be held to be a waiver of any suc-
ceeding breach ol any such provision, or as a waiver of the provision itssll.

The trus and actual consideration paid for thin transfer, utated in terma ol dollars, is 3

eration consicta ol or includes other properly or value given or promised which is f::‘:éoste consideration (indicate whick).(

In case wuit or action is inatifuted to loreclose this contract or to enlorce any of the provisions hereof, the buyer agrees to pay such eum &3 the
court may adjudde reasonable as attorney’s fees to ke allowed plaintift in said suit or action and il an appeal is taken {rom any judgment or decree
of H:J (rial court, the buyer further promisea to pay such sum 2n the appellate court shall adjudge reazonable as plaintili'a attorney's fees on cuch
appeal.

I construing this coniract, it is understond that the seller or fhe buyer may be mxve than coe person; thzt i the conferd o requires, the mafe-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all graomarical chenges sxall
be made, anumed and implied to make the provisions hereol apply equally lo corporations and fto individuala,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name fo be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

PURCHASERS . :
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_Wiiliam C. Tucker
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S)MPORTANT NOTICE: Dsleta, by lining out, whichever phrase and w ot ghplicable, boll’ (), if not opplicable ould be
If worronty (A) 12 opplicablo ond If the selier Is a creditor, as such word Is defined in the Truth-In-lebkding Act ond deleted; s2¢ Oregon Revisad Sigtules,
Reguialion Z, the seller MUST comply with the Adt ond Regulution by making d discl ; for this purpese, Saction 93.030. {Notcrial ocknowledg-

ute Stavens-Mais Form Io. 1308 or simllar unless the contract will bacome o first llon o financa the purchase of @ merl on faverse).
dwalling In which ovant use Stevens-Nets Fora Na, 1307 or similer.

Untll @ chango 1o roquasted, all .WILLIAM‘TUCKER & MICHAEL TUCKER
{ Srw  etntamants shall ks unll in PO BOX 7882
BEND OR 97708
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title the 1lth day
of July AD.,19_97 at_ 11:05 o’clock A M., and duly recorded in Vol. __ M97
of Deeds on Page 21756
%Bem tha G. Lgtsch, County Clerk
(LY ' to-/

FEE  $35.00 By
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