and conveys to trustes in trust, with
- Cotntv, i Orenon.. described ag: :

therwith2il an e 15, ki laments and appustenanices and sl other rights thereunto boion ing or in anywise
“now-or hereafter. appt i the remts; issues and. profiis thereof and 8l fixtures now or herealter ateached o or used in ,
onnection with the properiy:. 3 g Ry e T T T ] , i
FOR THE PURPOSE OFSECURING ERFORMANCE of ea’h agreement of zranior herein contained and payment of the swm of
;;’;*fEEIRT%’J‘fEHOUSANE)#;‘}Dpiia:xfs,;mthrimemsfthereqn;; e S . : : «
according 16 the terms of 3 proiissory note of even date herewith,  payable to beneficiary or order and made payable by grantar, the
ﬂl?l'?lls pgjmgm of prin;:ipalar;d,ixiterest;heteef,-'lf'nbt.,soenerpaid,«i& e due aad payable: Sstenbesi-2011 B
<. The date

‘of - maturity of the debt secured-by this Instrunent is e Gate, - stated -above,” on’ which the final installment of the note
¢ and payable. -Should the Tantor pti0,.0r actually sell, convey, or assign alf {or any part) of the
part) of grantot’s‘inte itia it without first obtaining the - wrilten consent or 2pproval of the beneficiary, then -
‘all:ob by espective of the maturity dates expressed therein, or herein,
| SHICSt MOney agreement™ does not constitute a sele, ¢

o, - 'To protect the seenrity h ¢ BEFEES: oo BT Fn : - o
- 1..To. protect; preserve and. maintain said property in good condition and repair; not to remove or Hemolish any building or im-
- provement thereon; not 1o commit or pemit any waste of said property, ..« N e o
-~ -2./To tomplete or restore pmmé)ﬂy;,‘and' in: good and-habitable condition any building - or improvement which may be constructed,
~damaged ‘or estroyed thereoit, 'and pay when die all.coats incyirred therefor. 7 o : B L
-3.Tolcomply with all laws, ordinances, regulations, covensnts, conditions and restrictions affecting the operty; if the beneliciary
‘80 requests, 1o join: in executing such financing statements pursuant to the Uniform Commereial Code as Lge‘bencizcizry may require
. “and to-pay for: filing. same in the roper public office ot offices, as well as: the cost of all lien searches made by filing officers or
searching agencies as may be deer -desirable by the Dbeneficiary. L0 ‘, : :
4, ‘To provide and continuousty. maintaly insurisce oiithe buildings new or herealfier erecied on the pro eity against Joss or damage
" by fire and  such other hazards zs the beneficiary miay from time to time requive, in an amount not less than'the fuil insurable value,

- writien jii companies acceptable to the beneficiary, . with loss payableto.the fatter; all policies of insurance ehali ke delivered 1o the
.beneficiary - as“soon 25 insured;. if grantor shali fail for any reason 10 “procure any such insurance -and to deliver said policies 10 the -
beneficiary. at least fificen days prior to the expitation 6f any policy of insurance now. or hereafter placed on said buildings, the

- beneficiary may procire Same 5t gragior's expense, 'The amount collected under any. fire or other insurance policy may be ?_pghcd by
beneficiary-upon any indebiedness “secured hereby and in such;orﬁe:’as,beneﬁmaxg ma{ determine, or atoptien of bene Kiary the
- entire amount s¢ collecied, or any part thereof, inay be released 0 grantor.. Such application or refease shall not cure of Waive and -
* default or notice of default hereunder or invaiidate any act done pursiant Lo such notice. L : s .
5.To keep the property - free: from construction” Hens and t0:pay-all taxes, - assessments and other charges that may be levied or
- assessed upon or_against said glfop&rty -before any part of such Lxes, assessments and other charges become past due or delinguent
and-promiptly defiver receipts etefor to benaficiary; « shiould the'grantorfail 1o make payment of any {axes, assessmenis; insurance
+ premivms, liens or other charges payable by granfor; either by, disect payment.or by providing beneficiary with funds with which to
.- make such payment, beneficiary.anay, at it option,  make payment the reof, and the amount so paid, with Interest at the rate set forth
~in the note secured hereby, together with obligatipas deseribed i paragraphs-6 and 7. of this trust'deed, shall be added 0 and Decome
a part-of the debt secured by this trist deed, without waiver of agy r;fhts.arising fir resch of any of the covenants hersof sad for
such ‘payinents; with interest as aforesaid, the. propenty hereinbefore s escribed, - as well as the granfor, shalf be hound to the  same
xtent that - they are. bouwnd: for the paysment-of the obligation hetein described, and all such payments shall be immediately due and
- payable without netice, and the nonpayment thereof shail, at the option of the bepeficiary, render 2il sums secured by this trust deed
immediately due and payable 2nd constitute a breach of this trust deed. <. N :
-6 To  pay -all costs; “fees and expenses of thistrust deed including the cost of title search as well as the other costs “and - expenses of
_the trusiee incurred in connection with or in enforzing this obligation aud trustee’s and attorney's fees actually ncurred: R

7. To.appear in and defend agy fction o7 proceeding DUrposting 10 affect:the Security riplts or powers of beneficlary or trustee; and
Jin any " sijt, “action..or proceeding, - in whic ‘the beneficiary or frusiee iy appear, - including any suif for the Toreclosure of this deed,
1o payall. costs and " expenses, -including evidence of title” and the beneficiary's or trisstee's altorney’s fees;  the amount of atiomey's -
fees” meiitioned fri this patagraph 7 Jin-allicases” shali.be fixed by the trial court and in the event of an appeal from any judgement or . -
" decrees'of the'trial cowtt, . grantor . fuither agrées to pay sich Swn a3 the appeliate court shall adjudge ressonzble ag the eneficiary's |
- ortrustee's atiomey’s feesion such peal, o e T ST ;

o Itis'mmtually agreed shatss o R LT o ‘
Lo 8- intheleventthat any poition. ! of the propenty shall be taken.under the right of eminent domais or condemnation, beneficiary
. .shall havelthe right, if it so elects, to tequire at ail"or any portion:of the morndes payable as compensation for such taking, which sre

- NOTE: - Thie Trust Deed Act provides thi the Trustes hercunder must bo either an.atiorney, who is an active member of the Oregon

State Bar,a bank, trust company, | or savings dndlean asseciation euthorized 16 do business under the laws of Oregon or the United -
States, 3 tide insurance ‘company. anthorized to insurg title to real punperty of this siate, iis subsidiaries, affitinies, spents.or branches,
the United States or any agency thereof, or an. eseroy v agent licensed under ORS $96.505 o 696,585, - ) o

- A MWARNING: 12USC1701j3 tegulates and miay prohibit exerciss of this obticn. - L
. The publisher suggests that Suci an agreement address the i

I cersdfy Chat the wibhin TTSEriment,
a8 received for recozd on the day
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©* “entitled to such surpius.

‘s fecs necessarily paid ot inourrdd b prasitor in such
h-réasonabie cosis angd - ekpenses - ptorney’s fees,

precesdings, - s pid. 12 nd applied by, it fis any such 1¢2 :
both-in e in : coessarily: wred by whiiary in such proceedings, -and the balance applied Bpon i
debtedne : ‘own expense,  to take such actions and execuie such instruments as shall bz
©ogr Af any-time -and. from tire o time upon wiiten ‘ggueSt',qi?%aer{eﬁci - payment of its fees_apd resentation of this deed and the
' note” for endorsement’: (in-¢ase of full retopveyan ies; for. cancellation), ¢ Wi ouaffecting the lability of any person for thepayment of
- the. indebirdness, tristee: may- (a) ctonsentlo the meking:of -arly tuap Of plat of said " propextys (b}: join in grenting any sasement of
‘creating "aiy. Testziction | thereony {c) join’ in-any. ‘subordifiation or other agreement affecting this déed or the lien or cﬁaxgg thereof;
; (- ithoy ;li»gngmyipm_cf;the‘grc exty; The grentes in apy feconveyance may be described s the "person ot
: ;i_ersons .Xe§;a’ﬂy entitled therete,” and 1he recitals fherein g any ipatiers or facts shall be conclusive proof of tie truthfulness thereof.
. Trustee's fees for any of the services mentioned in this'paragzaph shail be not less than $5. o o :
~. 1. “Up6u . any; default by grantor hercunder,- beneficiary may at.any. time without notice, sither in person, by ageat-or by a: receiver
‘»to be appointed by &, court, and wilhout fegard-to the zdequacy. of any ‘security for the indebtedness hereby secured, enter upon and
" qake posscssion of ‘saild properiy: or .any. part thereof, in.its own: name sue or otherwise collect /the rents, issucs and profits,
““including | those past due an unpaid, and, a ply the'same, less €osts and vxpenses of operation and coltection, including reasonzble
' attom(%yhsfeﬁ upon any indebtedness Secured hercby, and in suwch order as beneficiary may delermine. ‘ :
11, The entering upon and taking pogsession of said property; : the collection of such rents, issues angd profis, ur the proceeds of fire
. and other insurance polices or compensation or awards;for,ang, taking cr damage of the property, and the zpplication or release thergof’
"~ as'aforesard, shall not cure ox ~waive any. defauit of notice of defmlt fercunder or invalidate any act done pursuant to such notice.
12, Upon -defauli”by t%rmtoxin‘paymemlof any indebtedrness seciired hereby or in his perforpance of any agreement hereunder, time -

“being of e essence Wi ‘

(@) reconvey, without watranty, :

with respect 10 such ayinent and/or performance, the peneficiary may declare all sums secured hereby immediate-:

? due ancl payable. . In such evenl the  bepeficiary 'may elect to “proceed. o “foreclose this, trust deed in cquity as_a morigsge or
irect Lhe trustee " to foreclose. this trust deed by-advertisement and sale, or may direct the trusiee 1o Famue any other right or remedy,

“~either 2t law or in equity, - which ‘the beneficiary may have.- In the gvent ihe beneficiary ¢lecis to oreclose by advertisement and sale,

“the beneficiary -or. the truster shall execute ‘and cause 1o be recorded a written notice of defauit and . election to seil the propeny

to satisfy the obli ation  secured hereby whercupon the trustes shall fix the time and g)lace of sale, give notice thereof as then tequin

~ by law and pro to foreclose this trust deed in the-manner provided in ORS 86:73510 86.793. - -

13, After the: trustes has commenced foreclosure. by~ adverisemsnt and szie; and at any time prior to 5 days before the date the
Arustee conducts the sale,  the grantor orany othet person so priviieged by ORS 86.753, may cure the defanlt or defaults. If the defauli
consists of a failure to pay;” & en: due, surs secnred by the {rust deed, the default may be cured by paying the eatire amount due at the
time. of .the cure . other ‘than such portion s would not ‘then be dus hadsne default cecurred. - Any oiher default that is capable of being

cured, may- be.cured by’ tenderiné the performunce r wired inder the obligation or trust decd: In apy case, in addition (o cunng the
“-default’ or “defalts, zh%gerseg effecting the cure” shalipay 10 the beneficiary all costs and expenses actually jncurred in enforcing the

- .cobligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts previded by faw.  ° :

714 Otherwise,” the sale. shzil be ield on the date and at the time andplace designates in the notice of saie o the time 10 which said
.. 'sale may be-postponed ' as provided by law.  Theitmstes ma/ sell said property either in one parcel or in separate parcels and- shall

- -gel}- the parcel or pareels al $uction. to the hishest bidder for cash, payable-at fhe time of sale. Trustee shail deliver to the purchaser

~.iis desd:in-form as I nired by law conve ingithe properly so sold, but withount any covenant .ot warranty, €xpress of implied.
" The recitals in-the geed of any maiters 01 fact shatl be conclusive proof of the truthfuiness thereof. Any person, excluding the trusiee,

 but including the grantot and bereficiary, may purchdse at thesale, w0 : : R :
745, When frustee. gells” pursuhnt 10 the powers provided therein,? trustee shail apply the proceeds of sale io payment of (1) the
“-expenses, of sale, inchiding- the: compensation. of ‘ihe trustee and2 ireasonable char&ie ?{g trustee’s allomey, (25\’ 10 the obligation
", secured :by - the trust deed, {3) o all persons - having reconded liens subsequent lo ned » interest of the trustes in the trust deed as

' \Heir. interests may . appear’in- the order of ‘their priority’ and 1) ‘the surplus, if any, to the prantor or 2 his successer in interast

16. Beneficiary may from ting to time appoint. & SUCCESHOF OF SUCCESSOTS {0 Aty trustee ndmed herein of to any Successor trustes

- dppointed ‘hereunder.  Upon sich appoistment, and” withiout “conveyaice io the successor trstee, | the latter shall be vested with all .
* title s powers and duties confersed upon any trustes horein named or appointed hereunder. Tach such appointment and substitution,

- ghall be'made by ‘writien instrument execuied b]y: beneficiary, which, waen recorded in the mortgage records of the county of couniies

- in which {iie property sicuated; shall be conc usive proof of proper appointment of thie successor trustes. .
17 Trustee : accepls this trust when this deed, 'duly. executed 2 acknowiedged is made a public record as provided by law. Trustec is

~ not obligated to notify. any g + hereto of pending sale under any other deed of trust of of any ection of proceeding it which graator,

‘pepeficiary ortrustee s ¢ 'a party unless such Tction or procecding is brought by trustee.

.. * " The granior covenants and “agrees “to-and with the bene iciaryiand the veneficiary's successor in interest that the grantot is tawfully
. seized 1 fee simple of the real property and has & valid, une;}}:uzjni}exed title thereto d o R ' :

- apd that the grantor-will warrant and forever defend the same 2 ninst all persops whomsoever, '
The grantor waryants that the proceeds of the loan represente by the sbove described note and this trust deed ars: :
«(a) primarily for: granior's personal, family, or household purposes. NOTICE: Line out the warranty that does not applyl
< - S aTK R LAt gma@mm Gy R e KRR RO RAREEERRE o
Fl’hxs;,,-de;ed,‘apphes 10, inuges ¢ the benelit of ‘and binds z;}l;g:‘ties hereto, tieir Keirs, 1eg1aiees. devisees, administrators, execuion,
* persongl’ representatives, siceessors, angd Jassigns. The tenm b eficary  shall mean the holder and owner, including pledgee; of the
:“contract seciized hereby, whethier or.not named s abeneficiary hereb s o : S S
-~ In.¢onstruing this trust deed, it 18 “understond that the grantor; trustee, d/or beneficiary may each be more then ope person; . that if

the:context so requires, !}!Q;Smgﬂafshaﬂbe taker 1o mean andd include the plural and that generally all eramematical changes shall be

' nade; assumcd:and ‘implisd to-make (e pIOVISIO! hereot aggly}e'uaily'w corporations and to individuals.
BILRY i’I’?ﬁI;ESS'WHERﬁﬂF‘ d r 133 ; 4 n&n sument the day snd year first above written. .
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