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pm"emems stmctares, ﬁxturcs "and repiacemeni:, that
<mbed abcvc (all refereu to as “Property”).

L&m QBEJE{;&'EEQN EME» The total pnnc: pal ammmt cewred by thh Sac:.mb' L"asu'umen- at dﬂ}' one !zme
haﬂ not exce&d $ 49 00(31 Oﬂﬁ‘k*
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s of Giantor to Lender under any promissory
: aptorin favor of Lender executed alter this. -
s spesificeRly refersriced. If more than one person

Security Instriment will secure ali foture advances and
ermont Grantoricr any one or more Grantoraud.
stute advances and other futurs obligations are sectred by shis Security Instrument even though all of -
not yet! ATCEL ;anees and Gther futuxe obligations ate seciired as if made on the date
his Security 1 t shall constitute & commitment to make additional
“orfiture foans or Any such copmitnient rust be agreed 10 i a Separate writing. - S
which may later arise; to the extent not prohibited by law, including, but
; 3 'to; Tiabilitie Iating torany deposit account agreement between Grantor and Lender,
All additional sums advanced and expenses induired by Lender for insurigg, preserving or otherwise protecting

' the Properiy and itsivalueizod any other sums advanced and expenses incurred by Lender under the terms of

T h

this Security Instrumnent. g

ther debi;if Leadex fails fo give any required notice ofthe right of rescission.
. under the Secured Debt will be paid when due and in accordance
Sec ,,tyj, R o A L i )
ARR v warrants that Grantor is or will be tawfully seized of the estate conveyed by this
- Security” ‘has theright to irtevocdbly grant, convey. and sell the Property to Trustee, in trust, with
.+ power of sale. Grasior also warrants that the Propeny.is unencumbered, except for éncumbrances of record. :
- PRIOR SECURITY INTERESTS. With regord to any other mortgage, deed of feust; security agreement or other Jen
“document that created a priof security interestor encambiiance on the Propenty, Grantor agrees: - |
. A To make all payments when due and to perform oz comply with all covenants. - :
Bl To promptly deliver to Lender &2 yrotices that Geantdr receives from the holder, = - .
. C._Not to ailow any modification or exiession of, nor o request any future advances under any rolc or agreement
= secured’by the ien document without Leader's pror writtep consent. - . -
| CLAIMS AGAINST TITLE: Grantor will pay all faxes, ‘sessments, liens, encumbrances, lease payments, ground
vents, utilities, and otber charges relating to the Property when ‘due. Lender may require Grantor to provids (o Lender
. “vopies of all notices that such amounty-ate due and the ‘receipts evidencing Granior's payment. Grantor will defend
- vitle to the Property sgainst any claiims that would impairthe lien'of this Security Instrumesnt. Grantor agrees to assign
. - w0 Lender, as requested By Lender, any rights; claims or defenses Grantor miay have against parties whe supply fabor
- or.materials o maintain orimprove (e PrOPEIty: - thr i v T T S e e
DUE ON SALE OR ENCUMBRANCE: Lender ray, at its option, declare the entire balance of the Secured Debt to
e immediately du¢ 2nd payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer -
or sale of the Property. This right is sbject to the restrictions imposed by federal law. (12 CF.R. 521); as applicable. -
./This"¢ hall run with the Prop and shall remain id etfect until the Secured Diebt s paid in faﬂf&nd this
- PROPERTY CONDITION, ALTERATIONS AND SPECTION. Grantor will keep the Property in good .
ohdition. and make ‘all Tepairs that are ‘reasonably 1ecessary, Grantor shall fot commit or allow any waste, .
‘inpairment, or deterioration of the Property. Grantor-will keep the Property fre¢ of roxious weeds and grasses.

' ‘Grastor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior written

“ieonsent. Grantor will not permit any chagge in any license, ‘restrictive covenant or easement withoat Lender’s prior
‘written consent. Grantor will notify Lender of all dernands, proceedings, claims, and actions against Grantor, and of

nder or Lender’ éﬁisdix‘iéy, ‘at'Lender’s cphion, gnter the Preper{v étiﬁyv reasonable time for the purpose of
specting the Property. Lender shall pive rantor potice at the time of or before an inspection speaifying a

: ie purpose for the inspection. Any inspection:of the Property shail be entirely for Lender’s benefit and
wil f in no way rely on Lender’s inspection. .0~ =0t : : : S

. AUTHORETY TO PERFORM, I Grantor fails to perform asy duty or any of the covenants contained in this
:Security Instrument, Lender may, without notice, perfomi 'or cause them to be performed. Grantor appoinis Lender
“as attorney in fact 10'sign Grantor’s name of pay any ammount neeessmz"fm performance. Lender’s right to perform for
‘Grantor shall not create’dn obligation’ to perforny, and Lender’s failure to perform will not preclude Lender from -
_exercisingany of Lender’s other rights under the Iaw or this Security Instrument. If any construction on the Property is
“discontinued or not ¢airied on'in a reasonable manner, Iender may take all steps necessary-to protect Lender’s
-security interest in the Property, inchuding completion of the construction. | - :

12, ASSIGNMENT OF LEASES AND JENTS, Granior irfevocably grants, conveys aad sells to Trustes, in trust for the

" benefit of Lender, as additional security all the right, title and interest in and 10 any and all existing or future leases,

* subleases, and ‘any othex written o1 verbal agreemenis for the use and occupancy of any portion of the Property,
including any extensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases”) and
rents, issues and profits {all referred to as “Rents”). Grantor. will promptly provide Lender with true and correct
“copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor isnot
in default under the terms of this Security Imstrument. . wooww o
" Grantor agrees that this assignment is immediately ffective between the parties to this Security Instrument. Grantor
¢, aprees that this assignment is ¢ffective as to third partics when Lender or Trustee takes affirmative action prescribed by
“law, and that this: assignment will Tem i in effect during any redemption period until the Secured Debt is satizfied.
 Grator agrees that Lender or Trusts take actual possession of the property without the necessity of commenciog
+'1egal action and thiat ‘actual Possession is deemed to cicur when Lender, or its 2pent, notifies Grantor of default and
. 'demands that dny tenant pay all futuze Rents directly to Lender. On receiving notice of default, Grantor will endorse
_+and deiiver to Lender any payment of Rents it Grantor’s possession and will receive any Reats in trust for Lender and
- will not commingle the Rents with any other funds, Asy amounts collected wili be applied as provided in this Security
' fnstrument, Grantor warrants thatno default ezisti under the Lenses of any a;:splica%‘i& tandlord/renant law. Grantor
- ;also agress 1o maintain and require.any tenant to comply with the terms of the Leases and applicable law.
LEASEHCLDS; CONDOMINIUMS, PLANNED UMNIY DEVELOPMENTS, Grantor agrees to comply with the
-provisions of any lease if this S¢curity Instrument is on a leasehold. If the Property includes a usii In 2 copdominium
of.a_planned unit develdpment, Grantor will erform all of Grantor’s duties under the covenamts, by-Jaws, or
‘regulations of the condominium or plapned unit development. v - ° ‘ g
" DEFAULY. Grantor will be s defauitif any party obligated on the Secured Debt fails to make paymeat when dus.
' i i defaulf if a breach occurs under the terms of this Security Instrument or any other document
urpose of ceeating, securing or guarantying the Secured Ticht; A good faith belief by Lender that
isd with respest {0 any person or entity cbligated on the Secured Debt or that the prospect. .
roperty is inmpaired shall siso constitute ag event of default. I e
‘nstances,: federal and stte law will require Lender to proy ide Grantor with
' 2y cetablish time schedules for foretiosure actions. Subject to these




26! ?rmc:pai s“m}i %z&mmg
by aw, upod the oacureme of a'default or anytime -
dies provided: by law, the terms of the Secured ’}“btj— ‘
C ¥ g without limitation, the powerto selt the Property.”
il there is -:Ief}mh ’Ems;ee shalllin addmon 40 aﬁy ‘other permitted Temedy, at the request of the Lender, advsmse
-and:sell the as:2:whole or in‘separate parcpls:at public auction to the highest bidder for cash and convey
e and ¢le i ght, title-and i st of Grzmtar at-such:time and piare as Trusies designates, -
y 1708 da ciescrxpnon of the Propezty to be st.ﬁd\ o

;lxﬂ sale Of the Pronsrty and o the extent not pwhlbxted by izm Trustee shail make and dehver a deed 1o the Pmper{"
i whichiconveys absoluie title to the purchaser, and.after first paying all fees, charges and cosis, shall pay to Lender ail
moneys advanced for repairs; taxes, insuz: lien ts and prior encursbrances ang interest’ thereon, and the
principal and interest'on the Secured: Debt, paying:thé surphis; if any, 1o Grantor. Lendes may purchaw the Pmpeny
‘Therecitals inian y ‘deed-of conveyance shaH be prima facic’ eﬂdmc& of the facts set forth therein. -

¢ distinct; cumuldtive and not excluswe, and the Tenderi is entit”d 1o all remedies pm\nded at law or
.1 équity; whether or not e‘ipress}y set forth: The acceptance by Lendes of auy suim in payment or partial payment on the
i Secured Debt after the balance is dus or is accelerated or after foreciosure proceedings are filed shall not constitute &
. waiver of Lender’s right to. Tequire complete cure.of any existing default. By not exercising any remcdy on Granior's .
. defanit, Lender does not wai eLmd:’"/s right to later consider the event a defauit if it continues or happens again.
16 EX?ENSES ABI‘YA NCE ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
all'of Lend xpenses if Granor. breaches any covenant in this Security
g pay ] cusred by Lender for insuring, inspecting, p\:esemag or
otherwise pfoteclmg the Prnpeﬁy and Lender’s q«,cui}iy mtem.st, These expenses will bear interdst fromi the date-of .
the ‘payment until paid in fullat ‘thi highest interest rate in effedt as provided in the terms of the Secured Debt. "
Grantor agra_es 10 pay, all.costs'and expenses mcusred by Lender in whcctmg enfercx..g or pmt»c&mg L.,..der s rights
and remedies under this Secunty

NTAL AWS ANDEE&..ZARBJIUS SUBSTANCES As used in t.’us section, al } Envirogmental Law
eans, without Yimitation, the ‘Comprekensive Environmental Response, Compensation and I zabihty Act(CERCLA,
u 960 federal, stite and local laws, | eguianens, ordinagces, court orders, attorney
concerning the public health; safety ,-welfdre, environment or.a hzi/d‘r;jaus,
1y- toxic; radicactive ot azardous material, waste, pollutani or -
i j' ce dangerous or potentially dangerous io the public. -
A s ciudes, without imitation, any substances defined as “hazardous
matenal iy “toxxc sub ances; f‘hazaﬂious waste?or “hazamo s'sabsi"mce” under any Enwmmcwmi Law.:
srants antl ; agregsthat © - -
: Excggt'as ﬁrevzm.si Adisclosed *aitd? acknow!edged in Wmmg [£e3 ‘Lender, no hazaré@us Substance is or will be
- located; stored-or released on’orin the Property. This restriction does not apply to small guantities of .
Huzardous Substances, that ar neraﬂy recognized 1o be. appmpnaee for the normai use and mamntenance of

oed in wntmg to Leader, Gran or and every E"ﬁant have %een a:e,

] with a1 phcable Environmental Law. -

‘ 'Granmr shall hﬁmedlately notify‘Lenderi lease ‘or thieatened release of a Hazardous Sz.bsmnce oocurs on,
under or aboutithe Propertyior there is'a violation &7 any Euvxronmmtd! Law concerning the Property. In such
an'event; Grantor shall take all necessary. remedial action in actordance with any Environmental Law. ]
Glanso; shall iromediately notify. Lender in wmmg as.Soon as Grantor has reason to believe there is any

adm ‘o threatened investigation;-claim, or proceeding relating to the reiaase or threaiened release of any
h 'rglanan of any Environmental Law. :

. 134 CQWDEMNA’HQN Grantor, will give Lender prompt. nence ‘of any.pending or threatened action, by pmate or
©* ;-i-public.entides 1 1ake or all of the: I_’rope ﬁmmgh condemnation, endnent domain, or any other
K : 5 jntervente itl Grantor's ndme in .any of the above described zetions or claims.
= Grantor assighs 1o Lendér the procesds of any award or claii o1 damapes copnected with a condemeation or other
taking of all ovany part'of the Property:Such proce eds: shail be considered payments-and will be applied as provided in
this Security Instrument. This. assignment of proc\,eczs is sub;nct fo. the tu’ma of any pner msr'gage deed of mu,' :
security. a@eement‘ zvotherrhen docu, 1R

51 5! per‘ msme ag.,mst iess by ﬁre ﬁﬂod theft ami m’aer hazards and n_,ks ‘
" reasonably, assacaated,wnh e Property duekoiis type-and location. This insurance shall be mam sired in the amounts
< and for ﬂxe periods that Lender equxr he insurance.carmier providing the insurance shall be chosen by Grantor
o.Lender's approval, whi cn shail niot be .unreasonably withheld. If Grantor fails to mainiain the wnmgv L
dbovg; Lender'may, at Lender’s option; ob_ .cO ragc. o prot&t Le:zders nghts in the Pmpt,’i} ﬁ.,emcmg

A!i msamnce ‘,,' : ;enawaia ::)al, be accept ab!e to. LPnéer and shaﬂ mcin.de 2 standard "moﬁguge clause” and, .
whvxe apphca e, “loss )payee clauise.”. Grantor shull immediately potify Lender of sancellation or texmination of the -

i msmance, Len der shaj #ave the right: io hold the polities and renewals. If Lender reguires, Grantor shall immediately

- aid o -and renewal notices. Upon loss, Grantor shall give immediate notice to

£ ender may make proof of Joss if not made m‘;medxately by Grantor.

‘ Unless otherwise. agreed i g il;msuxance proceeds shall be apotied to the restoration or repair of the I’mperty

. or to the Secured Debi, whether o not then due; ar Lender’s option. Any a;,?i:catzon of proceeds 1o principal shall not

- extend ot posipone the due date of the scheduled: ivaymem nor change the amount of aay pavment. Any excess will be
paid to:the Grantor. If the Property is acquired by Lender; Grantor's vight to any insurapce pcﬁczes and procosds
resulting from dama 1%6 io the. Froperty befor‘* zhﬂ H (.qmsmcm $hi.}1 pass m I_ender to the extent of thy sc.:a@ﬁ Fheli
immediatély before the acquzsmm G ;
ESCROW FORTAXES AND NG Unless othezwr;z, pm«meﬁ ma sepamte agwcmcrt, Gmmer will nat
be reguired topay to Lende: funds for taxes and insurance imescrow.. -

1. FINANCIAL REPORTS AND ADDITIONAL DQCEJ%EWE‘S Grantor wﬂi pravi deto Lendes' up{m Tequest, any

financial statemen! orlinformation: Lender may deem tessonably necessary: Grantor agrees to sign, deliver, agd ke

» any, additional doruments or certifications that Lender may consider necessary 10 perfert, continue, and gm\‘,ﬁ#
Grastor’s cbligations mﬁder ﬂm Swm’y Invtm.nem ami Le“xda 3 h"ﬁ mam,s cm & Prcpcm :




le orihe S@aﬁed.gebt;

TIen
gressito walve: any rights that may prevent Lender from
debted uﬁdar the obligation. These rights may include, but
Tender and Any parly §6 this Security.

il not release Grantor from the terms of this Security Tostrument. The
t shall bind and benéfit the successors and assigns of Grantor and Lender. |
APPLICABLE L&W' 8E] \R&Bﬂ.}’ﬁ" INTERPRETATION, This Security Instrument is governed by the lawsof
the jurisdictio whnch idst ] ated, excert. fo the extent otherwise required by the-Jaws of fhe jurisdiction
where the Property is located. This Security Instrument i comgﬁetﬂ and fully integrated. This Security Instriment may

" not be amended or modifizd by oral agreement. Any section. in this Secumy Insirument, attachments, or any

- agreemf-n. related 1o the Secured Delbt that conflicts with'applicable law will notbe effective, unless that law expressiy
onimphedly pemms the variations by written agreement. I any section of this Sccurity Instrument.cannot be enforced
accozdmg to its termil, that section: Will be seversd and. will not affect the enforceability of the rernainder of this
gufar shall include the plural and the plural the singular. “The captions and
cbnvenience only and are not fo be used to mtf-rpret or

the essence in this Ses:unty Iastrument, .
AL ¥ on, ‘may-from time io time remove T rustee and: apnomt 2

ut any other formality than the designation in writing. The successor trustee, without -
L Pmperty hall succeed.to all the title, power and. é.utxes ccaferred upm T rustee b} this S»mﬂty

v 18w, any notice shall be T»en hy dehvenng 1{ or bv mazhnv it bv ﬁrs& class
nvpage 1. of this:Security. Ins&mment, or to any other acidreﬁ desxgnaied in
ed to bsa notite to all grantors:

Srantor waaves aﬁ dppramement am. hemystead ckemphan Tights

Ay, change in the torns of this Security Instrument of any evidenee of debt

o‘vmg line: of credit provxsmn. Alahmgia the Secmed Debt o

incs; this Sec mtyfn ment wxii remmn m effect unt,i released

iy interest in ali goeds ihat Gxamor nwns now or in the

038! ea,aiad to the'Property. This Securily Instrument suffices as 4.
; ﬁﬂancmg statement an Pl hic or othe reprocncmn may be ﬁfr*cz af m,cerd icr pmpo»es
- of Amde Biofthe. Umfom ammerma} Chdes 7 :

snllvbe c’darged a rmccpveyaace
) da‘.tian cost, e

;‘*ci in this Security Imimmcm zmd in
unent ;331 the 6atf: stated Qn page I

£ Qam in fuil. Y{m are hereby directed 1o e.:zmce! this Deed.
mant} aii sh» entate ROW hei:i by ¥ou lmdﬁr ms




: [ at"Bamms upz:m 1) prc&cci zhe:

; ;::msc: tha Boriowes’s interest. I the collsteral

tides: pure:hxgscé may not pay any chaim Borrower makes or any-clsin
L&Y mn.— um:ﬁ his ‘coveraga b;i prevdmg evidence thut Borsower has

, éé&ﬁéfi"é:j&'ﬁu
:atc on ihe un

pmgmty“damaga goyerage ct o{bu mandatery - ‘
signing thic the Bareower sgsccs to all of ﬂm -
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