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among the Granter,

{nerein "Bormwer’ ",

(hemn “Tmstee“}, anﬁ the Bsaeﬁrmy,,

a corporation Qrganizz:d aﬁd

(herein “!.eader”)
f the ind tedness herem recited ami s.‘nﬂ trust berein creaaed, irrevocably granis and conveys
tha Tollowin, ‘dé&s&:silﬁd pm;msy Eocated fn ih" Cmmy ei‘ ‘
eaf Gmgs

mmwé agte v'azidityn sufficiency or effe! .

may huve upon the hereln deseribsd Wﬁf "
héacowrtesy reconding has becnreg e

ASPEN 'n fLE z& %ﬁﬁm‘? am '

Ll o ' [Street] [City]
OIcgon 97 &91 : (herem Prope:tv ﬁddress”}, e
R Co-i»] : ' .
TOGETHER with all the impmvemg-us now or hemf,sr (:recteé on the pmpen:y, and all easemems rights, appurtcnances and
ren‘*_s (subjecthowevertothe 1ghts and anthorities given hersinioLender tocotiectand apply suchregits), all of which shatlbe deemed
- to te and remain a part of the pfopeﬂy covemé by this Dend of Trust; and all of z}xe foregoing, together with said property (or the
' lew,ehald estate if {his Deed of Trust is on 2 leaseholﬁ) arc hereinafier referved to as the *Propernty™; '
o TO SECURE to Le nder the repaymem of fxihe mdebtedness evidenced by Borrower’s note dated o
SguLY 10,1897, - and ettenswns and renewals thereof (Rercin **Note'"), in the principal 300 of =
U . §25,000,00, with mttrcm :hereon, pmvmmv for monthly instaliments of principal and interest, with the '
baiance of the indebtedness, if not sonner pdid duc and puyableon - - SULYE 15,. 2512, the payruent of all
- other sums, with interest th"reen, afivanced in accondance herewith 0 pmtf:ct the s:mm’y of this Deed of Trust; and the performaance
“of me covenants and agreements of Borrower hesein contiined. - ,
' Borrower covenants that: Borrower is waﬁxlly séised of the estate herchy conveyed and kas he right togrant and convey the
Pr();)erly, and that the Property is: unencumbered, cxoept for encumbrances c-f record. Borrower covenants that Bomower wazrams
- amd wilt defend generally the tifle to the Properiy against all dlaims and demands, subject to encumbrancss of record.
S UNH*ORM COVENA&TS Borrower and Lender covenant and agree as follows: 4
Payment of Principal aed Interest. Bomower shatl pmn@ﬁy pay when due the principal and interest indcbwdncss
tate char%& as 5::&3&@@ in zhe Note. o
jeablelaw of 2 wmncnwawetbyl,eadex Borrower sh:ni payto Lender on

ﬁmow sr:cowmwnm GE- T80 xrmmﬂuwcmmmmsmwﬁmﬂ e S Initialsw _AZ; o -
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Note i$ paid in fill, 5 sum (herein “Faods'™)
3 (i condominium and planned uit development assessments, ifany)
 and grond renis ou the Property; if any, plus one-twelfth of yearly premium
of y¢ um installments for morigage inqwrance, ifany, all as reasonably

1ated initially and from time to er on the basis O assesements gnd bills and reasonable estimates thereof. Borrower |
ot be obligated to make such paymerts of Funds to Len o740 the extent that Borrower makes sich payments to the holder of
. . @ prior morigage or deed of trust if such holder ivan instititiomal fender, =, ST : o
7+ If Borrower pays Funds to Lender, the Funds shiall be held in an institution the deposits or accounts of which are insured of
guaranteed by a federal or state agency {including Lender if LLender is such an institation). Lender shall apply the Funds to pay said .
taxes, assessments, insurance premiums asd grotind rents. Lender may not charge for so holding and applying the Funds, analyzing .
said account or verifying and compiling said assessments andbills, unless Lender pays Borrowsr interest on the Funds and appiicable
Ilaw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made oz applicable law requircs such interest to
be paid, Lender shall not tie required to pay Borrower any interest or camings on the Funds. Lender shall give to Borrower, without

; ? swing credits ard debits to the Funds and the purpose for which each debit to the Funds

; al security for the sums secured by this Deed of Trust,

Ifthe amount of the Funds held by Lender, together with ths future monthly installments of Funds payable prior io the dus dates
of taxes, assessments; insarance premiums and nts, shall 3 i i

: 5 L £ali due, Borrower shall pay fo Lender any amount NEcessary 10
- make up the deficiency in one 6r more payments as Lender 10ay requite. ‘ ’
.. Upon payment infull of all sums secured by this Dead of Tiust, Lender shall prompdy refund to Borower any Funds held by
Lender. If under paragraph 17 hereof tha Property is sold orthe Property is otherwise acquired by Lender, Lender shail apply, no
faterthan immediately prior to the sale of the Propexty orits acrjuisition by Lender, any Funds held by Lender at the time of application
~ asacredit against the sums secured by this Deed of Trust. .~ .
3. Application of Payments, All payments received by Lender under the Note and pasagraphs I and 2 hereof shall be applicd
by Lender first to any charges Y owe other thanprincipal and intesest, then to interest that is due, and finally te principal that is due.
. -4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obiigations under any
- morigage, deed of trust or other security agreement with a lies which has priority over this Dead of Trust, including Borrower's.-
mvemmtstomakepaymems‘ﬁhénduefBcﬁm%z!maiipayormgmbcmidaﬂiamassessmemsand other charges, finesandimpositions
atiributable to the Property which may attain a pricrity over this Deed of Trust, and leasshold payments or ground rents, if any, )
o 3. Hazard Insurance, Borrower shall keep theimprovements now existing or hereafler exected on the Property insured against
loss by fire, hazards incluced within the term “‘extended coversge,” and such other hazards as Lender may requirc and in such” .
-amounts and for such periods 25 Lender may require, O TR EAAS ST i ‘
, The insurance carrier providing the insurance shall be ctosen by Borrower subjest to approval by Lender; provided, that such
. approval shall not be vareasonably withiield, Al insurance policies and renewals thercof shall be in 2 form acceptable to Lender and
shallinclude a stasidard mortgage clause in favor of and ina form acceptable to Lender. Lender shall have the right tohotd the policies
and renewals thereof, sebject to the terms of axy mortgage, deed of trust or other security agreement with a lien which has priority

over this Deed of Trust,

' -Inthe event of loss, Borrgwver shall give prompt notice td{ ﬁze insurance carrier and Lender, Lender may make proof of loss if
- not mede'promptly by Bortower. . SRITE Hnohn ’

- If the Property is abandoned by Borrower, of if Borrower fils 10 respond to Lender within 30 days from the date notice is maifed
by Lender to Borzower ihat the insurarice carrier ffers to settle a'claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender’s optici cither to restoration or tepair of the Property or to the sums secured by this Deed

of Trust, = ‘ R T R RS T L B (S e ) .
6. Preservation and Maintenarce of Property; Leasstiolgs; Condominiums; Planned Unit Bevelopments, Borrower shall-
- keep the Property in good repair and shall not commit waste of permit impairment or deterioration of the Property and shatl comply
- with the provisions of any lease if this Deed of Trust is ona leaschold. If this Deed of Trust is on a unit in a condominium or a planned
unit development, Borrower shall perform ail of Borrower’s abligations wader the declaration or covenants creating or governing
~the condominium or planned unit dévalopment, the by-laws and rogulations of the condominium or planned unit development; and
" - ‘conistitient documents, T UL ' : -
7., Protectionof Lender’s Secarity, I Borrawer failstogerform the covenants and agresments contained in this Deed of Trust,
orifanyactionor proceeding iscommenced whichmaterially aflectsLender’s interestin theProperty, thenLender, atLender's option,

- upon ntice to Borrower, may make such appearances; disburse such sums; including reasonable attorneys’ fees, and take such action
as is necessary to protect Lender’s interest. If Lender required incrtgage insurance as a condition of making the loan secured by this
Deed of Trust, Borrowe shall pay the premiums required i0 maintain such insurance in effect unti! such time as the requirernent for
such insurance tesminates in'accordance with Borrower’s and Lendsr’s writien agreement or applicable law. ,

" Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, 2t the Note rate, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrpwer and Lender agree to other terms of payment, such amounts
shallbe payable upon notice from Lender to Borrower requesting payment thereof. Nothing containedin this paragsaph 7 shall require

.+ Lender to incur any expense or take any action hercunder.. BERPE , - .
;8. Inspection. Lender may make or canse 1o be made reisonable sntries upon and inspections of the Property, provided that

¢ :1ender shall give Borrower notice prior to any such inspection spocifying reasonable cause therefor velated to Lender’s interest in
Cthe Property, v o Lm e T T BhgE L ‘

9. . Condemnation. The procseds of any. award or claim for damages, ditect or consequential, in connection with any
candemnation or other taking of the Property, orpart thereof, dr for conveyance in licu of condemnation, are hereby assignedand .
- shall be paid to Lender, Subject tathe wrms of any mongage, deed of trust or other sccurity agreament with a licn which has priority
over this Deed of Trust. Do e R S ‘
.~ 10, Borrower Not Released; Forbearancs By Lender Not 2 Walver. Extension of the titee for pavment or madification of
amortization of the sums secured by this Deed of Trisst granted by Lender {0 any successor in interest of Bortower shall not operate
“to releas, in any manner, the liability of the eriginal Borrower ant} Borrower’s successois in interest. Lendet shallnot be required

fo comnence proceedings against such successor or tefuse to exienid time for payment or otherwise modify amortization of the sums
- sccured by this Deed of Trust by reason of any domand made by the eriginal Borrower and Borrowes’s successors in interest. Any
. . forbearance by Lender in exercising any sight of remedy hereunder, or otherwise afforded by spplicable law, shall not bea waiver
. of orpriclude the cxerciss of any such right or s Sl aen e i ;
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Co-5igners. Thecovenants and agreeme ants heretnconiained

“and the vights herex i fespes and assigns of Lender and Borrower, subjert tothe .
ons of paragraph 16 hereof, All éovenantsi snid agreemeris of Bortower shall be jomt and several. Any Borrower whe co-5igns.
‘this Deed of Trust, but does not execule the Note, (a) is co-signisig this Deed of Trust only to grant and comvey that Borrower 'sinterest
in‘the Property to Trustee wader the terms of this Deed of Trust, (b is not personally lizble on the Note or under this Deed of Trust,
“and(c)agreesthat Lenderand ary other Borrower hereunder meyagree to extend, modify, forbear; ormake any other accommodations

" with regard to the terms of this Deed of Trust or the Note, without that Borrower's consent and withont refeasing that Borrower of

. modifying this Deed of Trust a5 tb<hat Borrowsr’s interest in the Property. :
.+ 12, Netice. Except for any netice require:d under appliczble 1aw to be given in another manzer, (a) any notice io Bomower
"~ provided for in this Deed of Trust shall be given by delivering it or by mailing such notics by certified mail addressed to Borrower
at ihe Propesty Address or at such other address as Borrower sy Sesignate by notice o Lender as provided hereir, and (b} any notice

to Lerder shall be given by certified maii to Lender’s address stated hereinor te such other addressas Lznder may designate by notice
 io Borrower as provided herein. Any netice provided for in this Deed of Trust shall be decmed to have been given to Borrower of
Lender-when given in the manner designated lierein. laia ‘ o '
13, Governing Law; Severability. This Deed of Trust chali be governed by the {aws of the United States 10 the fuliest extent
" possible. To the extent United States laws are nct applicabis, thie siate and Jocal laws applicable to this Degd of Trust shallbe the faws
" of the jurisdiction in which the Property islocated. In the evenl. that any provision.or clause of this Deed of Trust or the Note conflicts
with applicable law, such conflict shall Rot affect other provisions of this Deed of Trust or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared tobe severable. Asused herein,
“““costs,” ‘‘expenses’ and ““attorneys’ fess” include all sums 1o the extent not prohibited by applicable law or limited hereln.
14. Borrower’s Copy. Borrower shali befurnished aconformed copy of theNote andofthisDeed of Trust at the time of execution
- or after recordation hereof. - P e Ry ISR ' o '
. 15. Rehabilitation Loan Agreement. Borrower shall fulfill a1l of Bommower’s obligations under any home rehabilitation,
iraprevement, repair, of other loan agreement vihich Borrovser enters into with Lender. Lender, at Lender’s option, may require
Borrower £o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which -
Borrower may have against partics who supply fabor, inaterizls or services in connection with improvements made to the Property.
- 16, Transfer ef the Property or a Benelicial Interest in Borrewer. 1f alf or any part of the Property or any interest in itis
sold or transfersed (or ifa béneficial interestin Borrower is sold or transferred and Borrower is net anatural person) without Lender’s
‘prior written consent, Lender may, atits option, require immesdiate payment in full of all sums secured by this Decd of Trust. However,
this gption shall niot be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notice shail provide a period of not less
than 30 days from the date the notice is delivered or ruailed within which Borrower must pay all sums ‘secured by this Peed of Trust.
If Borrower fails to pay these sums prior 10'the expiration of this period, Lender may invoke any remedies permisied Uy this Deed
of Trust without further notice or demand on Borrower. -~ 7 R

" NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

17. ‘Aceeleration; Remedies, Except as provided in paragraph 16 hereof, upou Borrower’s hresch of any covenant or
zgrecment of Borrower in this Deed of Trust, including the covenants to pay whea due any sums secured by this Beed of Trusi,

- Lender prior to acccleration shalt give notice to Borrowar as provided in paragraph i2 hereof specifying: (1) the breach; {2
the sction required fo owre such breach; (3) a date, not fess than 10 days from the date tbe notice is mnailed to Borrower, by
which such breack must be cured; and (4) that faiiure to cure such Lreach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust aud sale of the Froperty. The notice shall further inform
Borrower of therightto reingtate afior aceeleration and the rightto bring a court action (o assert the non-existence of a defanlt

. oranyether defenseof Borrowerto acteleration and sale. If the breachisnoteured on or before the date specified in the notice,
LLender, at Lender’soption, may deciare ali of the sums secured by this Beed of Trusi tobe immediately due and payable without
farther demand and may invekethepower ofsale and any other remedies permitied by applicabletaw, Lendershallbeentitled.

to eollect all reasonable costs and expenses incurred in purguing the remedies provided in this paragraph 17, including, but
- ngt limited fo, reasonable attermeys® fees. - | o o S B
i Lender involies the power of ssle, Lender shafl exceate or sause Trustee to execuie a writien notice of the otcurrende
of an event of default and of Lender’s clection o cause tl3¢ Property to be sold and siiall cause such notice ta be recorded in
each county in which the Property or some part thereofiis located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicablelaw to Porrower and tothe other persons prescribed by applicsbie law. After the lapse of such time
as may be required by applicable law, Trustes, without demand on Borrewer, shall sl the Property at public auction o the
highest bigder at the time and place and vader the terms designated in the notice of the sale in one or more parcels and in
‘such order ag Trustee may deterniine. Trustes may pestpone gale of oll or any parcel of the Progerty by nublic announcement
at the time and place of any previously scheduled sale. Lender or Lender’s designee may gurchase the Property at any sale.
. Trustee shall deliver tothe purchaser Trustee’s deed conveying the Propesty 2o soid without any covenant 6r warraaty, -
“expressed or implied. The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shali apply thé proceeds of the sale in the following order: (a) to ail reasomable costs and expenses of the sale,
including, but not timited to, reasonable Trusiee’s and atioraeyy’ foes and costs of title evidence; {h) o al sums secured by
¢his Deed of Trust; and (c) the excess, if any, fo the perion or persons legally entitled thereto. ‘
"18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secnred by this Deed of Trust due to
Borrower’s breach, Borrowes shall havcthe right tohaveany proceedings begun by Lender toenforce this Deed of Trust discontinued
“at any time prior to the earlier to cocur of (i) the fifih day before sale of the Property pursuant t0 the power of sale contained in this

- Decd of Trust or (i) entry of 2 judgment enforcing this Doed of Trust if: (a) Borrower pays Lender 2!l sums which would be then due

ungler this Deed of Trust and the Note had no acceleration cccurred; (b) Borsower cures all breaches of any other covenants of

- agreements of Borrower conlained in this Deed of Trust; {c) Borrower pays ol reasonable expenses inonrred by Lender and Trustee

in ¢nforcing the covenants and agreements of Borrower comizined in this Deed of Trast, and in enforcing Lender’s and Trustee’s

 rémedies as provided in paragraph 17 hereof, including, Bt nat limited to, ressonable attomeys’ fees; and (d) Bormower takes such

action as Lender may teasonably require to assure that the lien of this Drecdof Trust, Lender’s interest in the Property and Borrower's

obligation to pay the sums secured by this Deed of Trast shail contirue unimpairmiUppn such pavment and cure by Borrower, this
Dezd of Trust and the obligations secured hereby shall reinain in full force nnd effect as if no acceleration had oceurred,

. 19. -Assignment of Rents; Appointment of Receiver; Lender in Poassasion. As additional security hereunder, Borrower

- hereby assigns to Lender the rents of the Property, provided that Bosrower shall, prior io acceleration Under paragraph 17 hereof or

“abundonment of the Praperty, have the right to collect anyl relain such rents as they become due and payable. '
i Upen acceleration. under ‘parageaph 17 heveof or sbandonment of the Property, Lender, in person, by agent or by judicially i
ppointed seceiver shall be entitled to enter upon, take postession of and manage the Froperty and to collect the reats of the Property
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applied ﬁm w pa}“‘menﬁ: of the costs of maragement -
perly 10, ' fogs; pmrmums on yocciver’s bonds and reasonghle
ameys fees, and men tothe soms med tey t}us Dee:i of Trust L« isdfzf and &he meewer sha!i bc ixabfc 16 aocomt only for mesa
“renig actually received. :
509, Reconveyante. ‘Upan payment of afl smzsssecumi this de of ’Z’mss, chsder shall reques& Trustee 10 reCOAVEY the
e Propmy andshall surrender this Decd of Trastand alinates endmcmg mdgbwdnussmﬁadby thisDzed of Trust to Trustee, Trusige
" shall'reconvey the Property. without wasranty and wuimi c‘xarg,e to e pexsen of pemras ingai*y entitled thereto. Such person of
g :perscms shall pay ai costs of ;remrdamsm any, oo b
257 21, Substitute Trustee. 1In ‘accordance with apphe:abie few, Ignder mzy from. time to time remove Trustes and appoint a
sam,ssst trustee to any Trustes appom!ed herciinder. Withowl conveyance of the Propenty, ﬂzc suceessor trustee shiall ssjccecd 102l
; the title, power and dutics coﬁferred upan the TI!JS{BC herein and by ap’shmbk law.
22, Useof Fmperty The Pmperty is net cuireénily used for agricultural, tisber, or grazing PUIPOSES,
23, Attorneys’® Fees. Asused inthis DM;‘; af Tmstazsdmahe‘ﬂme "atﬁamcvs foes”’ shaii m{:hid(- a'tomeys fezs, ifany, wincn
.,hui} be awarded by an z;apeilste comt. o
SRR _ LR RE‘QUEST ¥0§U€9‘K‘l€” @F DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MDRTGAGES ()R ﬁEEﬁS OF TRUST

rmwer and Lundsr :emmsa the Em!é.e; of any mertgage deed, cf msst mf other encumbrance wnh akbien wmcb has priority over
: et sadd setforthon page engof ﬁus Dwﬁ of Tmsz, ef any def mﬂ; under the

imzary st and timct
: Befcr‘ mc
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