'ASSOCIATION

R

VINGS ‘AND LOBN ASSOCIATION

d existing undes the laws of - THE UITED STATES OF AMERICA . = ~ = ,and whose
STA BRANCH, 2943 SOUTH.SIXTH TREEE  KLAMATE FALLS, OR. 37603 . ,
Sat : 7T (Lender”). Borrower owes Lender the priscipal sumof

. FIFTY SEVEW ',’T'aaj:;smmgm,m/iag Sois ; ‘ _
S e T TS TR L Dolls (US.$ §7,008.00 ),

' ‘This debt is evidenced by Borrower's note daied the same date as this Security Insirument ("Note"), which provides for
~monthly payments, with the:full debt, if not paid ezelier, due and. payable on - AUGUST 1. 2007 : L
- This Security Instrument secuss o Lender: {a).the repayment of the debt evidencsd by the Note, with interest, and all renswals,

" . extensions and modifications of the Note;.(b) the payment of all other sums, with interest, advanced under paregraph 7 W protect

" - the security of this Security Instrament; and (c); the perfonnarce of Borrowes’s covenants and agreements urder this Securily

" Instruinent aud the: Note; .and (d) the repayment of any futurs advances, with intesest thereon, made to Borrower by Lender
pursuant to the paregraph below ("Fuure Advemess™. - -

" FUTURE ADVANCES. Upon request to Borrower, Leiidgf, ot Lenders's option prior to full reconveyance of the property by

‘Borrower.: Such Futire Advantes, with interest thereon, shall be secared by

Tastes to Borrower, may make Future. Adverces 0

‘this. Fbeed of Nrust when evidenced by, promissory . ROES stiing that s3id noies ave secired hereby. For this pupose, Bomower
isrevocsbly granis and conveys to Trustee, in frust, ?Jiﬁl'pgwi? of sale, the following described propesty located in .
SO AT Couny, Oregoms L T

HESTER, ACCORDING.TO THE: OFFICIAL PLAT
NTY, CLERK OF KLAMATH COUNTY, OREGON.

B4

* - whicly has the address ,95»4*2,3;‘?,‘ HO R, . KLAN ALLS® - - e {Street, Cityl,
Oregon o0 976830 L - {ZipiTeds) ¥ ("Property Address")s

¢ afp t .

- TOGETHER WITH all the improvements ‘faow ot hereaftér erecied on the property, and aY1 easemenss, appurienances, and
- fixnu'es now orhereafter a pant of the property. All replacements and additions shall also be covered by this Secwity Insrument.
Al of théforsgoing is reforred 10 i this Secucity Insirament: a5 the "Propesty.” .- A o
‘. BORROWER COVENANTS that Borrower is lawfully seised of ihe estare hereby conveyed and has the sight © grant and
"~ convey the Property and that the Propétty is pnencumbered, except for encumbrances of record. Borrower warranis and wiil defend
* genecally the title'to the Propérty. against all claims and demands; subject tb any encumbrances of record.
“ . THIS SECURITY INSTRUMENT combines unifort covenants for national use and nos-uniform covenants with limited
variztions by jurisdiction 1o constitnte a uniform secusity instrurhent covering real property. - oL
CUNIEORM COVEMNANTS: Borrower sad Lender covenant and agres as follows: . ] ,
.- .1, Paymens of Principal and Interest; Propayment and-Late Charges. Borower shall. promptly pay when due the
principal of and intereston ts debt evidenced by the Note snd ary prepayment and late charges due under the Note, , .
.4 13, Funds for Taxes and Insurance, Subjectto applicible Taw of 0 & wrilien waiver by Lender, Bomower shall pay fo Lender

E _on'the day monthly payments are die under the Mote, ot the Note is paid in full, 2 sum {“Funds™) equal to cne-twelfth of! (8}

B yearly taxes and agscssments which may attain priority over this Security Instriment as 2 lien on the Property; (b) yoarly leasehold’

‘payrents or ground rents on the Property; i€ any; (€} yeatly hazard or property insyrarice promiems; (@) yeudy flood mswrance
i if:amy; (€ yearly ipottgage insurance premiums, if any; and (f) any sums payable by Bomower to Lender, in accordance
visions of paragraph 8, in licu of the payment of mortgage insurance premiums. These ifems are called "Escrow ltems.”

‘axany time, collect and hold Fundy'in an amounl nol 10 exceed the maximum amount a leader for & federsily velaed




+- be unreasonably withheld. If Borrower fails %o ‘maintain coversge described above

22A45

1tz Seilernent Procodures Act of 1974 a5
Iaw that applies to the Fands sets a lesser -
ceed the lesser amount. Lendar may estimate
peaditures of future Escrow Tzzins or otherwise -

e Fig 1 berheld in an instittion whoss deposits e isused by 2 federal agency, insrumentality, or entity (including
Lender, if Lender is such an institutior  any Federal Home Loan B :
- Lender imay-not charge Borowsr for holding iand ‘applying the Fonds;, annually snalyzing. the escrow ‘account, of verifying the
* Escrow, Ttoms, unless Lender piys Borower int : ,

However, Lender may require Borower. 1o pay aionestime charge for an independent real estate tax weporting service used by
Lenderiin connection’ with 1his loan, unless applicable law provides otherwisé. Unless an agreament is made or applicable law

requites‘interest to be paid, Lender shall not be feanired 0 pay ‘Borrower any interest or esmnings onthe Fands. Borrower and

- Lender may agree in writing, however, thai interest shall be paid on the Funds. Lender shall give fo Bomwer, without charge, an
-annual geconnting of the Funds, showing credits and debits o thz Funds and the purpose for which cach debit 1o the Funds was
. made. The Funids are pledged as'additional security for.all sumg secured by this Security Instrument. ‘ .
- Ifthe Funds held by Lender exceed the amoumnts permitied to be held by applicable Jaw, Lender shall account to Borrower for
" the extess Fands in accordance with the requirements of applicable law. 1If the amount of the Funds held by Lender m any time is
« not'sufficiento pay the Escrow Iiems wher due; Leader may:so notify Borrower in. writing, and, in such case Bomrower shall pay
10 Lender the amount neceéssary 10 make up the deficiency. Boirower shall maks up the deficiency in no more than twelve monthly
paymenis, at Lender’s sole discretion. - o 5 AT e T S
~ .. Upon payment in full of all sums secured by this Security Instrament, Lender shalt prompdly 2fond 1o Borrower any. Funds
.held by.Lender, If, under paragraph 21; Lender shail acquire or selt the Property, Lender,. prior 1o the acquisiion or sals of the
- Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.” . - Do s " o il e

and 2 shall be applied; first, to any.prepayment vharges due urider the Note; second, 1o amounts payable under paragraph 2; third,
to inderest due; fourth, 1o principal due; and Iast, 1o any late charges due ander the Note, : ,
“. 4. Charges;. Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atributable 1o the Property
+* whick may aitain priority.ovar this Security Instrument, and lessehold payments or ground rents, if zny. Borrower shall pay these
- obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily o the
 person owed payment. Borrower shall prompdy fumish to Lender all notices of amounts t0 be paid under this paragraph, If
-/ Borrower makes these payments directly, Borrower shall promptly. {urnish to Lender receipts evidencing te payments. :
.-~ . Borrower shall promptly discharge any lien which has privrity over this Security Instrument unless Borrower: (2) agrées in
* writig 1o the payment of the obligation secured by the Hen in 2 manner, acceplable 1 Lender; (b) contests in good Faith the lien by,
_or defends against enforcement of the lien in, legal proceedings which in the Lender's opinicn operate to prevent the enforcement
of the lier; o (¢) secures from the holder of the licn ‘an agrepment satisfactory to Lender subordinating the lien so this Security
Instrument. If Lender determines that any part of the Property is subject io a lien which may attain priority over this Secusity

“. -Instrumént, Lender may give Borrower a:potice: idenitfying e lien. Borrower shall satisfy the len or ke ong or more of the

actions set forth above within 10 days of the giving of notice,” noE : Lo ‘

5. Hazard or Property Insurance. Borrower shall keep tie improvements now existing or hereafier erected on the Properny
insured aganst loss by fire, hazards included within-the erm, "extended coverage” and ‘any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amocunts and for the periods that Leader

-requires. The insurance carricr providinig the insusance shail be chosen by Borrower subject 1o Lender’s approval which shall not
y ! 4 2 esc , Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in aceordance with parageaph 7. o ' ‘
- All-insurance policies and renewals shall be acceptabls so Lender and shall include 2 standard morigage clause, Lender shall
have the right 1o hold the policics and tenewals, If Lender requires; Bormower shall prompily give 1o Lender all receipts of paid

terestion the: Fands and “applicable law permits' Lender o ake such a:charge,

ral Hom Bank. Lender shail 2pply the Funds to pay the Escrow Ycms, -

3. Applieation of Payments. Unloss applicable law provides oiherwise, all payments received by Lender under paragraphs 1

* premiums and renewal niotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss'if nof mads promipdy by Bomower, L o o :
~Unless Lender and Borrower otherwise agres in'writifg; insurance procesds shall be applicd to restoration or repair of the
‘Property damaged; if the resioration or repair is economically ‘feasible and Lender’s security is not lessened. If the restoration or
repair is not ecoromically feasible or Lender’s security would 'be Iessened, the insurance proceeds shall be applied o the sums
- -secured by this Security. Instrument, whether or 1ot then dus; with any excess paid to Bomower. If Borrower abandons the

Property, or does not answer within'30.days s’ notice from Lsnder that the insurance carrier hes offered to seitie a claim, then

Lender may coilect the. insurance procecds. Lender may use the proceeds 1o repsir or sesicre the Property or to pay-sums secured
by this Security Instrament, whetlier or iog then duc. The 20-day pericd will begin when the notice is given,

- “'Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extznd or postpone
the due date of the monthly payments referved to jv Daragraphs 1 and 2 or change the amount of the payments, If under paragraph

21 the Properly is acquired by Lender, Borrower's right to any insumnce policies and proceeds resulting from damage 10 the -

. Property prior to the acquisition shall pass'to Lender 10 the exizat of the sums secored by this Secarity Instrument immediziely
» prior to.the acquisition, - v . Toeh St e :

6. Ucrupancy, Preservation, Maintenance znd Protection of the Property; Borrower’s Loan Application; Leaseholds.
- . Borrower shali occupy, establish; and use the Property as Bomower’s principal tesidence within sixty days after the execution of
- this Security Instrument and shall continue 15 cccupy the Property.as Borrower's principal residence for at least one year after the
date of occipancy, uniess Lender otherwise agrees in writing, which, consent shall not be unreasonably withheld, or unlcss
extenuating circumstances exist which arg beyond Borrower's ¢ontrol. Borrower shall not destroy, damage or impair the Property,
allow the-Property -to deterioraie, or commit wasts on-the Property. Borrower shall be in default if any forfefiure action or
proceeding, whether civil or criminal, is begun that i Lender's good faith judgment conld result in forfeitirs of fie Properiy or
otherwise materially impair the lien created by this Security. Instrument or Leader’s security interast. Bomower may cure such a

- defauit and reinstate, ‘as. provided in paragraph 18, by causingy the sction or proceeding o be dismissed with a nuling that, in

Lender’s good faith determination; precludes forfeitute of the Horrower’s interest in the Property. or other materia! impairment of
 the lien created by this Security Instrument or Lender’s security: inierest. Borrower shall also be in defanlt if Borrower, daring the
loan application process, gave materially false ot inaccurats information or siatements 10 Lender {or failed o provide Lender with
- any matceial information) i connection with the foan evidenced by the Note, including, but not Kmited to, represeotations
conceming Borrower's occupancy of the Properiy as a principal residence, I this Security Instrument is ou a Ieasshold, Borrower

shall corply with ail the provisions of the lease. If Borrower o ites fes ';_iﬁe 1we-the Propenty, the leasehold and the fos e shall ~ “

not merges unless Lender agrees o the merger in writhg, S T :

7. Profection of Lender’s Rights in the Froperty, If Bomowes fails 10 perform the covenants and sgreements contained in
this_ Security Instrement, or there is a legal’ proceeding that. may significendy affect Lender’s dghts in'the Propersy (sech as n
proceeding in bankrupioy, probate; for condemnasion or forfeitire or fo enforce laws ¢ regulations), thon Lender may do and pay
for whatever is necessary 10 protset-the vai thiz Propetty éad Lender's vights in the Propesty. Lender's sctions may include
] | ed by den, tidrity over i Scourity Instrument, appeaning in court, paying reasonalle

L Ferm %ﬁ%@gmﬂ
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Altough Lendor may take action undes this pirageaph 7, Lender doss
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sddlitional debt of Bomower secired by this Security.

Hiese amounts shall bear interest from the date of

wids ng, (the "Lender™) with evidence of insurance -

nder 10 Botrower Tequesting payment, .

Yy puichess suranee ot Bomower's expenss o protect the | -

dar’s interest. This insurance may, but Iso prowect the Barrower's interess.  If the collateral becomes damaged, the
“covergge the Lendes purchased may pot pay. & iaim Borng nakes o any claim inade againgt the Borrower. Borrower may -
- later cincel this coverage by providing evidence v s obisined property covessge esewhere, o Aol
¢ - The Borrower is respansible for cost of any insuranice purchased-by Lender. "The cost of this insurance may be added o your
‘contrait or Ioan balance, i the cost i added 1o the contract o Joan balance, e interest rate on the anderlying contract or loan will
. apply o this'added amount. Effective date of coverage. may. be the date the Borower’s prior coverage lapsed or the date the
Bemower fziled to provide proof of coverage. 1 . L R : L
.. - 'The coverage Lender purchases may be considershly mnre expentive than insurance the Borrower can obisin on Borrower's
.- own and may not satisfy the need for property damage coverage or other mandaiory Bability msirance requirements imposed by
pliceble law. -~ 0 T 0 e R EENN AT I -
app 8. Mortgage Insurance. If Lender requied miortgage inserance as a condition of mzking the loan secured by this Security
- Instrument, Borrower shall pay the  premiums reguired to maiitain ‘the morigage. insurance in efféct, If, for any reason, the
morigage insurance coverage required by Lender iapses or ceases 1o be in effect,. Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost

to Borrower of the mortgage insurance previously in effect, from &n aliermate morigage insurer approved by Lender, If substantiatly

equivalent mortgage insurance coverage is not available, Borrower shall pay 16 Lender each month a sum equal to one-twelfth of
- the yearly mortgage insurance premium being vaid by Bormmower when the insurance coverage lapsed or ceased to be in effect,
Lender will accept, use and retgin thess paymenis as a loss’ reserve in Hen of mortgage insurance. Loss reserve paymenis may
- no longer be required, at the option of Lender, if morizage insusance coverage’ (in-the amount and for the period that Lender
< - requires) provided by an insurér approved by Lender again beoomes available and is obtained. Borrower shall pay the premiums
.. Tequired to maintain morigage insurance in effect, or to provide @ loss reserve, until the requirement for mongage insurance ends in
accorditice with any written agresment between Borrower anid Lender or applicable faw, - S
2. Inspection. Leader or iis- agent may: make ressonsble entries upon and inspections of the Property. Leader shall give

" Bomower notice 2t the Hme of or prior 10 an ingpection specifying réasenable cause for the inspection.

10. Condemnation. The proceeds of any award or' claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Pro erty, or for conveyance in lieu of condemnation, are hiereby assigned and shall

'be paidito Leader. o T T e s LT ,
- In the event of a foial taking of the Property, the proceeds shall be applied o the ‘sums secured by this Security Instrgment,

¥ . whether or.not theii due, with any, excess paid o Borrower. In the event of a partial taking of the Property in which the fair market

- value of the Property immediasly before the: taking 'is ‘equal 16 or greater than the amount of the sums secured by this Security

- Insrument”immediately before the  wkifig, unless’ Borrower and Lender otharwise agres in writing, the sums secured by this.
", Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the

- sums sucured immiediately before the taking, divided by (b} the.fair market value of the Property immediately before the taking,
Any belance shall be paid 10 Borrower, In the event of ‘a partial taking of the Property in which the fair market value of the
Property immediately before the taking is Iess than the amoun; of the sums secured immediately before the 1aking, unless Borrower
- .and Lender otherwise agree in writing or uness applicable law otherwise provides, the proceeds shall be applied 15 the sums
-secured by this Security Instrument-whether or ot the sums ase thendue, -~ C :

-t If:the Property is sbandoned by Borrowsr, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
~award or Settle a claim for damages, Borrower fails to respend to Lender within 30 days afier the date the notice is given, Lender is
Authogiied 10 collect and apply the proceeds, at itsioption, sittier &0 vestoration or repair of the Property of 1o the sams securad by
“this Security Instrument, whether or notthendue, ©© - | O I : : '

.. Unless Lender anid Boitower othierwise agres in writing, any application of proceeds 1o principal shall not extend or postpons
' the.due date of the monihly payments referred to in paragraphs' 1'#nd 2 or change the amownt of such payments, )

" 11, Borrower Not Released; Forbearance By E.ender, INot. 2 Watver, Exiension of the time for payment or modification of

amoriization.of the sums secared by, this Securiiy Instrament jsranited by Leader 0 any suceessor in interest of Borrower shall not

"operate 10 welease the liability of the original Berrower ‘'or Borrower's successors in interest, Lender shall not be required to

commence proceedings against any successor in interest or refuse 1 extend time for payment or otherwise modify amortizaion of
- the sums secured by this Security Ynsirument by reason of any dehand made by the original Borrower or Borrower’s successors in
.. interast. Any forbearance by Lender in exescisig. any right or remedy shedl not be' a waiver of or preclude the exercise of any right

. 1. Successors and Assigns Bound; Joint and Sevéral Liabitity; Co-signers. The covenanis and agreements: of this~
Security Insirament shall bind'and benefit the stccessors and assigns of Lender and Bomower, subject to the provisions ‘of
- pardgraph 17, Borrower's covenanss .and . agreements” shall: be joint and - several. Any Borrower who' co’signs this Security

. Instrugnent but does not execute the-Mote: (2) is co-signing: this Security Instrument only to morigage, grant and convey that .
- Borrower’s interest in the Propéxty under the ierms of this 3scarity Instrument; (b) is not personally obligated to pay the sums
+ . secured by this Security Instrument; and (c) sgrecs that Lender and any other Borrower may agree o extend, modify, forbear or

- make any accommodations with.regard fo the terms of this Security Instrainent Or the Noie without that Borrowar's consent,

.13 Loan Charges. If the Ioan secured by this Security Instrument is subject 10 3 law which sets maximum Joan charges;, and

- that law is finaily interpreted so that the interat or other losh charpes coilected or to be collected in connection with the loan

- exceed the permitied kmits, then: (a) any such Ioan charge shall %o reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b} any sums already collected from Bomower which exceeded permitted Bmits will be refunded 16 Borrower,
* - Lender inay choose to make this refund by reducing the principel owed under the Note or by making a direct payment to Bomower,

" 1f a refund reduces principal, the reduction will be teared as'a partial prepayment without any prepayment charge under the Notc.

: .14, Netices. Any notice to Borfower provided for in this Security lnstrament shall be given by delivering it or by mailing it
by first class mail ualess applicable law requires use of another method. The notice shall be ditecied 1o the Propesty Address or any
other address Borrower designaies by notics to Lender. Any noticé to'Lender shall be given by first class mail to Lendes’s address
stated; hierein or any other address Lender desigieies by notics 10 Borrower. ‘Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower of Lender when given as provided in this paragraph.

o 15, Governing Law;’ Severability.” This Seowrity Insirument ;shsll be govemed by federal law and the law of ihe

Jurisdiction :in which the Property is located. Tir' the event that any provision or clause of this Security Instriment or the Note
. conflicts with applicable law, such conflict shall nof affect other provisions of this Security Instrament or the Note which can be

given etfect without the conflictitig provision. To this end the provisions of this Secusiiy Instrument and the Note are declarod tohe

- severablo, o

16, Borrawer's Copy. Bomower shall be givsn oiie confosmied copy of the Noto and of this Security Instrument.
oo A7 Fraunsfer of the Property or a Beneficial Interet i Boveower, I all or any part of the Property or any interest in it is
- sald oz iransferred (or if & bencficial interest in Borrower is solid or tansh ¢d and Bormower is not a natursl person) without

't Howover, this option shall not ercise 1S prokibited by federal taw as of the date of this

SRR _Férm? gl% |
57 S i
Tk ": ;g%y

i prior writien: constiy; Letdes may, at its option; require imumediste payment in full of all sums secared by this Security



71, The notice shall provids a period of notless
st pay 4 sumg sormwed by s Security |
d, Lender may invoke sy remedies penmitted by

et : ' e o R
15, Borrower’s Right to Reins T eels cennain conditions, Borrower siall have the right to have enforcement
. - of this Security Instrurdent discontimyed 2t say e prior 10 e earlier of: (3) S days (or such other period as applicable kw ty
.- Specify; for-einstatement) before tale of the Property putsusat t ar ‘power of sale contained in this Security Insiroment; or (B)
o enry of a jndgrent enforcing il Secirity Titnm ‘Those condivions s that Borrower: (a) pays Lender 21 Sums which then - -
. would: be due under this Security Insbrucaent and the Note a3 i geceleration huad ‘occurfed; (b) cures any defanly of any other
| " covenanis of agreements; (c). pays all expenses ‘incurred inl enforcing’ this Security Instrument, including, but not limited to,
: fecsonble- attomeys’ fees; and (d)-takes such acton as Lerder: may reasonably require. o assure that the lien of this Security
Instrumient; Lender’s fights in the Property and Borower’s sbligation ' to pay e sums secured by this Security Instounent shall
continye anchanged. Upon reinstaizment by Borower, thiz Security Instrument and the obligations secwred hereby shall remain
fully effective as’if no accelevation Had occurred. However; this right to refiistate shail riot apply in the case of acceleration under
paragraph 17 T T T R N
719, 8ale of Noie; Change Lown, Servicer. The Mots or a pardal interest in the Note (logether with (his Security,
- Inszrament) may be sold ons of more mes without prior notice t Borrower. A 'sale may resuliin a change in the entity (known: 38
- th¢ "Loan Servicer”) that coflects monthly, paymients due undler the Noie and this Security Instrument. There also may be one ot
- more changes of the Loan Servicer unrelated o 2 sale of the Note: If there is a change of the Loan Servicer, Borrower will be given
- writien notice of the change in dccordance with paragraph 14 above and applicable law. The notice will state the name and address
. of the new Loan Servicer and the address i which payments should be made. The notice will also contain any other information
- requited by applicable Jaw. .- 0 T L J e LR S :
Sie 20, Hiszardogus Sebstances Bomrower shall miot causs T pernit the' presence, use, disposal, storage, or releass of hny -
- Hazardous Substances‘on or in the Property. Borrower shall not do, nor sliow anyone else to do, anything affecting the Propaty.

thatis in viplation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on the
“Property of small quantities of Hazardois Substances ihat are gensraily toognized o be appropriate o normal residential uses and
" - tomaiftenance of the Propeety. = o v 0 e e AL s e . i P e
. Borrower. shall prompily’ give Lender writtén notice of -any investigation, claim, demand, lawsuit or othér action by any
governmental or regulatory agency oF private patty involving e Property and zny Hazardous Substance or Environmentzd Law of
- which Borrower has actral knowiedge: If Borrower leartis, or is notified by:any governmental or regulatory authority, that any
~: removzl or other remediation of any Hazardois Substance affecting the Property is.necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. - ,
. As used in tiis. parapraph 20, "Havardous Substances? are those substances defined as 1oxic or hazardous substances by
Environmenial Law and - the following’ subsitznces: ~gasolive, kerosene, other flammable ot ioxic petrofeum: products, toxic
- pesticicles and herbicides; volatfie solvents, matesials containing ashestos or formaldehyde, and radicactive materisds. As used in
- this paragraph 20, "Envirotimental Law™ ineans federal faws and faws of e jurisdiction where the Property is Tocated that relate 1o
~heelth, safety or environmental protection. . L , )
& NON-URIFORM COVENANTS. Bomrower.and Lender fucther covenant and agree as follows: ) ’ ’
21, Acceleration; Remedies. Lender shali give notice to Borvower prios fo acceleration following Borrowes™s breach of-
apy covenant or agreement in this Security Dastrament (but not prior to.acceleration under paragraph 17 anless appiicabls
1aw provides otherwise). The notice shall specify: - (a) the default; (b) the action required to cure the defanlf; (¢) a dats, not
less than 30 days from the date the motice is given to Borriwer, by which the defauit must be cured; and () that failure to
. - cure the default on or before the date specified in the motice muy rosult in scceleration of the sums secured by this Security
- Instroment and sale of the Property. The notice shall foribier inform Borrower of the right 10 reinstate after arceleration
and . the right to briug a conrt zction to assert the noin-eistence of a default or any ofher defense of Borrower to
acceleration and safe, If the default is mot cured on or-before the date specified in the notice, Lender, at its option, may -
require imimediate payment in full of alf sumy secured by €iis Security Instrinment without further demand and may invoke
.- the:power of sale and any other remedies pevinitied by applicable law. Lender shall be entitled to collect all-expenses
- incarred in pursuing the remedies provided i this pavagrapl 2%, including, but not timited to, reasonable attorneys’ fees
and couts of title evidence. Sl T T B : i :

.- I Lender invokes the power of sale, Lender sha#}. execnte  or canse Trustes fo execute & writien notice of the

eccurrince of an event of default and of Lender’s election o cause thie Property to be sold and shafl cause such notice {0 be

recorded . each: county In which any part of the Preperiy is loefated. Lender or Trustee sihall give notice of sale in {he

manier prescribed by applicable Iaw to Borrower and to other persons prescrired by applicable law, After the fime. -

- reguired by applicabie law, Trustee; without demsand on Horvower, shall self the Property at public suction o &he highest
bidder at the time and place and under the terms designated in the notice of sale in one or move parcels ang in any order
Trustes determines, Trustce may postpone sale of all or sny. pareel of the Property by public announcement at the fime and

- ‘place of any previousty scheduled sale; Lender or is desigreee may purchase the Progerty at any sale. . .

-+ <-'Prustee shall deliver fo:the purchaser. Trastee’s dond conveying the Property without any. coveuant or warTaniy,

- expressed or implied. The recitals in the Traste’s deed shall be prims facie eviderce of the truih of the statements made
therein, Trastes shall apply the proceeds ‘of the sale in the following order: (a) to all expenses of the sale, including, but not

limited fo, reasonable Trusies’s and aftorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any eXeess

¢o the person or pevsons lepally entitted tofr.

o722, Reconveyance. Upon payment of all sums secured by this Secarity Inswrument, Lender shall vequiest Trusice 1o reconvey
. the Property and ‘shall surronder this Security Instrument and 2l notes: evidencing debt secured by this Security Instrument 4o
- Trastee,. Trustee sball reconvey: the Property. without warranty for a fee of not fess than $5.00 1o the person o persons Jegatly
“entitled to it, Suck persos or persons shall pay any récordation costs, L B R R LT
70 A3 Substitute Trustee. Lender may, from time 16 move Trustee and appoint a_successor trustee 16 any Trustee
7.2 appomisd- hereunder. Wit Ve ‘of - SieiPr : snecessor mestee shall sudeeed to 3l the title, power and dutics -
i conferred bpon Trustee herg) by applicabls Iaw. R N S N RO c iy
T 240 Adtornays’ Fees, As used in this Secdrity Insirament and.in the Note, “attorneys’ foes™ shall includeany stiomeys’ fees .
cawarded by anappellate court. 0 o T s n e B T e ST
T : e fiders are sxecwied by Borrower and rocorded ingether with this
stich rider shall be Wcorporated into and shall amend and supploment
i ider(sh-were a part of this Secwrity Instrument. : -

[0 14 Family Rider
oF Q Biweekly Paymeny Rider
[ second Fome Rider

MENTS MADE 'BY US AFTER
HER . CHEDIT, EXTENSTION WHICH
“SOLELY BY THE' ‘
BND BE SIGRED - . .

© .. Formauss 9mp -

C tniiad EQ.M




" ~Borrower ..

M&

- 'Be:mema{} Lex Ks Ce.mly C}eri.
Pl /’ '

: 5302 (o610}




