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 DEED OF TRUST

i{HIS DEBD OF TRUST (‘Socuriy Insvument) s madeon UL 8, 1997 . The geantor is
‘s;ixmdiv,mcé'gl. et v BT h

| TAXACCOUNT NUMBER .

. (‘Borrower’). The frustee s = yriryan L. SISEMO

' (“Trustee"). The beneficiaryis KLAMATH FIRST FEDERAL.SAVINGS AND LOAN ASSOCIATION

" which is organized andemnng under the laws of | THE- m]TEQ STATES OF AMERICA : , and whose
~ addressis 540 MAIN STREET; KLAMATH FALLS, OR . 97601 -
LR Cer e e o ((Lender”). Borrower owes Lender the principal sum of

"~ THREE mDRED FIF’PYTHREE ~THOUSAND: FIVE .lmmRED AND HO/100 . :
s S T B Doltars (U.S. $ 353,500.00 )
This;debt is evidenced by Borrower's aotedmcd the .same- date -as this Secunity Instrument ("Note™), which pravides fo
monthly paymenis, with the full debt, if not paid carlier, due and payable on AUGUST 1, 2022 .
This!Security Instrument secures io Lender: () the repayment of the dobt evidenced by the Note, with iniesest, and all renewals,
extensions and medifications iof the Note; (b) the payment of zil other sums, with interest, advanced under paragraph 7 10 protect
the szcurity” of this Security .Instrument; and {c)-the performance of Borrower’s covenanis and agreements under this Seccurity
Instritment and the Note: and (d) the repayment of any future advances, with interest thereon, made w0 Borower by Lender

purstiant to the paragraph below ("Future Advances”). .
. FUTURE ADVANCES:. Upon request {0 Borrower, Lendzr, at Lenders's option prior 1o full reconveyance of the property by
Trusiee to Borrower, may mzke Future Advances to Bomower, Such Future Advances, with iniesest thereon, shall be secured by
_this Deed of Trust when evidenced by promissory notes stating that said notes aré secured herzby. For this purpose, Borrower
“irreviocably grants and conveys to Trustee, in frust, with powier of sale, the following described property located in
cibe e - KULBMATH -County, Oregon: .

‘THE PROPERTY DESCRIBED ON EHIBIT "A" ATTACHED HERETO
3507-02100-00501 KEV#: 861252 CODE#: 118
T#: 3507-0210 0 . KEY#: 248333° ‘CODE#: 118
#:.3507-02000-00400  KEYV#: 246941 CODE#: 118+

2. 3507-021 JUKEYH#: 248379 CODE#: 118

| 3507-02100-01101  KEV#: 875560 CODE#: 118

: 3507-021B0-03000° KEY#: 248743 'CODEf: 118
which has the address of 620 & 119 WILLIAMSON-RIVER DR, CHILOQUIN {Street, City],
Oregon . 97624 . - s Poqzip Code] T ("Property Address”);

" TOGETHER WITH all- the improvements now or hereafter erected on the property, and all eascments, appurtenances, and
fixtires now or hereafter a part of the property: All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrutnent as the "Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and kas the right to grant and
convey the Property and ihat the Propety is unencumbered, except tor cncumbrances of record. Borrower warrants and will defend
generally the title to the Property against all clairos and dem ands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT, combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifcrm security instrument Covering real property.
UNIFORM COVENANMTS. Borrower snd Lender covenant and agree as follows:

.- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intczest on the debt gvidenced by the Note and any prepayment and lats charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender

on the day monthly paymeiits are-due under the Note, unlil the Note is paid in full, a sem ("Funds") equal to onc-twelfth of: (2)

yearly taxes and assessments which may atiain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold

..~ “payments. or ground rents on tie Property, if any: (c) yearly hazard or:property insurance premiums; (¢) yearly flood insurance
- preiniums; if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with-the provisions of psragraph 8, in lieu of the payment of miorigage insurance premiums. Thess items are calied "Escrow Items.”

Lender may, at any ime, collect and hold Funds in:an amount not o exceed the maxintam amount 2 lender for a federaily related
ON-Single Family
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w account urder the federal Real Este Setlement Procedures Act of 174 as
1 2501 ‘e seq. (EESPA"), unless another law thas appliss:to the Funds sets a lesser
; i an'amount not 1o exceed the lesser amount. Lender may estimate

able estimaies of expandifures of future Escrow liems or otherwise

whnsedeposus are insured ‘Ey ka'fédami agenéy, :%?istruhenha!izy, or entity (including

e . i Lender if Lender is such aw ingtitution) or in any Federal Home Lon Bank Lender shall apply the Funds to pay the Escrow ltems,

Lendet may not charge Borrower for holding and applying! the Funds, annually analyzing the escrow account, or verifying the

‘Escrow. Ttems, unlessjLcnder‘paysqurmw;‘:;m!é;rrestk on the Funds and applicable law permits Lender to make such a ¢ .
~Howeler, Lender-may. require Borrower to pay avone-ﬁme:cm:rge'fcr an- independent real

Lender in' connection with this loan, unless applicable
ires'i > be paid, Lender- shail not he required to pay Borrower any interest or
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, ing credits ; i 1¢ purpose for which each debit to the Funds was

- made.;The Funds are pledged as additional sectrity for all sunts secured by this Security Instrument,

It the Funds held by-Lender exceed the arnounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in actordance with the requirements of applicable Iaw. If the amauni of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when dve, Lender may so.notify Borrower in writing, ang, in such case Borrower shall pay
10 Lender the amount niecessary to make up the deficiency. Burower shall: make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, e e

: Upon payment in full of a1l sums secured by ihis Security Insrument, Leader shall promptly refund to Borrower ary Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior o the acquisition or sale of the
Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. R ST )

:=3. Application of Payments. Unless applicable law provides otherwise, alf payments received by Lender under paragraphs 1

~ and'2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,

to interest due; fourth, 10 principal due; and last, w any late charges due under the Note.

4. Charges;: Liens. Borrgwer shall.pay 2l taxes, asseysments, charges, fines and impositions attributable to the Property
which inay attain priority over this Security Instrument, and lazschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or. if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrowér shall promptly furnish to ‘Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipits evidencing the payments.

Borrower shall prompily discharge any Yien which has priority over this Security Instrument unless Borrower: (a) agrees in
wridng'to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) conests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement

-of the lien; or (c) secures from:the holder of the lisn an agreement satisfactory to Lender subordinating the lien to this Security

Instrument. If Lender determines that any part of the Property -is.subject to a lien which may attain priority over this Security
Instrumiznt, Lender may give Borrower a notica identifying the lien. Borrower shall satisfy the lien or sake one or more of the
actions set forth above within 10 days of the giving of notice. - '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured; against loss by fite, hazards included within the term: "¢xtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This,insurance shall be maintained in the dmounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall b: chiosen by Berrower subject to Lender's approval which shall not

be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7. 1

Al insurance policies and renewals shall b accepiable 10 Lender and shall include a sandard mortgage clause. Lender shall
have the: right to hold the policies and renewals. If Lender redjuires, Berrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender. Lender
may make proof of loss if no: made promptly by Borrower, -

Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied [0 restoration or repair of the
Property damaged, if the testoration or Tepair is economicaily feasible and Lender’s securily is not lessened. If the restoration or
1epair is.not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums

:secured by this-Security Instruriient, whether or not then dug, with any excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settic a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums securcd
ecurity Instrument, whethier or not then due. The 30-day period will begin when the notige is given,

‘{Unless Lender and Borrowsr otherwise agree in writing, agy application of proceeds to prinicipal shall not extend or postpone
the due clate of the monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property. prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

©priof to f1e acquisition,

6. Qecupancy, Preservation, Maintenancs and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propesty as Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shall contiriue to occupy the Proparty 2s Bommower's principal residence for at least one year after the
date of occupancy, ualess Lender otherwise agrees inwriting; which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist whichare beyond Borrower’s contzol. Borrower shall not destroy, damage or impair the Property,

“allow: the. Property to deteriorate, or. commit waste on the-Property. Borrower shall be in default if any forfeiture action or

proceedinig, whether civil or criminal, is begun that in Lender’s; good faith judgment could result in forfeiture of the Property or

‘othterwise materially impair the Len created by this Security Instrument or Lender’s security interest. Borrower may cure such a

default and reinstate, as provided in. paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in
Lender’s good faith determinztion;, precludes forfeiture of the Borrower's interest in the Property or other material impairment of

-1he lien created by this Security Instrument or Leuder’s security intarest. Borrower shall also be in default if Bomower, during the
- loan application process, gave maierially faise or inaccurate information or statements to Leader (or failed to provide Londer with
" any- matetial information) in-connection ‘with the loan evidenced by the Note, including, but not limitd o, psenations
“conceming Botrower's occupency of the Property asa principal Tosidence, If this Security Instrument is on a leasehold, Bomower

~shall comply with il the provisiors-of the lease. If Borrower acquires fee fitle to she Property, the leaschold and the fee tile shall

not merge unless Lender agrees o the mierger in writing, .

7. Protection of Lender’s Rights-in the Property. If Borrower fails to perform the covenants and agreements contained in

this Security' Instrument, ‘or thereiis a legal proceeding ‘that mzy significantly affect. Lender’s rights in the Property (such as
proceeding in bankiuptey, ‘probaie, for condemnation or forfeitwie or-to enfores laws or regulations), then Lender may do and pay

~for whatever is' necessary to protect the value of the Property aid Lender's righis in the Property. Lender's actions may include.
© payingany - sums secured, by a lien. which has pricrity. over ihis. Security Instrument, appearing in court, paying reasonable

|

-ayomeys’ fees and entéring on the Property to meke repairs, A{mgug;%; Lender may take action under this paragraph 7, Lender does |

ot have 0 do so.:
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- disbirseinent at the Note rate and shall be pay:

Any amounts disbur ‘become additional debt of Borrower secired by this Security

. 3 ,(v",y.\_ 3 AN T Y Pute Y .
~In - Unless Borrower: and Lender agre other terms ‘of payment, these amoums shall bear interest from the date of

- disbiarsein ot rate and shall be pa abli, with interest, upon notice from Lender to Borrower requesting payment.
Ui e Tay Hazavd Insyrance Werning. ‘Unless: you, (ths: "Eiorrower”) ‘provide us, (the "Lender”) with evidence of insurance
coverage as required by, our’ contract:or foan agreement, Lender may purchase”insurance at Borrower's expense to protect the

.~ Lenders; interest. ‘This insurance: may, but need not, also protact the Borowes's interest. If the collateral becomes damaged, the

_coveragt: the Lender purchased-may not pay, any. claim Borrovier makes or any claim made against the Borrower. Borrower may
-later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

* 1. The Borrower is responsible for cost of any insurance purchuised by Lender. The cost of this insurance may be added to your

contract or loan balance. If the cost is added to the contract or:loan balance, the interest rate on the underlying contract or loan will

* - apply to this added amount. - Effective date f:coverage mayfbcf‘the’date the Borrower's prior coverage lapsed or the date the

‘Borrower failed to provide proof of coverage. ... e

" The coverage Lender purchases may be ccnsiderably more ¢xpensive than insurance the Borrower can obtain on Borrower's
owr{ emjdi may not satisfy’ the necd for property damage coverage or other mandatory liability insurance requirements imposed by
applicabic law. o N S e -

Pe 8. Morigage Insurence. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument;- Borrower_shall pay the . premiums :reéquired to maintain_ the. mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender. lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insuranice coverage is not available, Borrower shall pay to-Leader each month a sum equal to one-twelfth of

the yearly morigage insuran premium being paid by Borrower when the insurance coverage lapsed or czased to be in effect.
Lender will accept, use and retain these paymenis as ‘aloss reservein liew of mortgage insurance. Loss reserve payments may
. no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insuzer approved by Lender again biecomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to provicle a loss reserve, until the requirement for mortgage insurance ends in
_accordance with any writlen agregment between. Borrower ancl Lender or applicable law.

3, Inspectior. Lender or its agent may :make reasonable :entries upon and inspections of the Property. Lender shall give
Borrovver notice at the time of cr prior to an inspection specifving reasonable cause for the inspection. P
- .. ~10. Condemnation. The procéeds of any award or claim for damages, direct or consequential, in connection with any
‘condernnation or other taking of any part of the Property, or for conveyance.in liew of condemnation, are heveby assigned and shall
be paid to Lender.. i ' Sl ‘ F
- In.the event of a total taking 'of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property ity which the fair market
value ‘of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument® immediately before the taking, urless Borower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rethiced by ihie amount of the pricesds multiplied by the following fraction: (a) the fotal amount of the
sums secured immediately before the taking, divided by (¥ the fair maarket vaiue of the Property immediately before the iaking.
. Any balance shall be paid to Borrower. In the-event of & partial taking of the Property in which the fair market value of the

Property immediately before the tking i¢ fess than the amount of the sums cecured immiediately before the taking, unless Borrowcr

and Lender otherwise agree it writing ot uniess. applicablé law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then due.

- If the Propesty is abandcned by Borrower, or if, afier notice by Lender 1o Borrower that the condeninor offers to make an
award orsettle a claim for damages, Borower fails to respord t Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at ii§ aption; either t0 restoration or repair of the Property or to the sums secured by

" this Security Instrament, whether of not ther due. e

" Unless Lender and Borrower otherwise fgree in ﬁiting,'ax‘iy application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

‘11. Borrower Mot Teelensed; Farbearance By Lencer Not a Waiver. Extension of the tme for payment or modification of

" . amorization of the spms secured by this Secumity Instrument. granted by Lender to any successor in interest of Barrower shall not
. operste to telease i~ Bability of the criginal Horrower of Bomower’s successors in interest. Lender shall not be required 10

- comraence proceedings againgt ‘any SUCCESsor in interest or refuse to extend time for payment or otherwise modify amortization of

the siims secured by this Security Instrument by reason of any demand made by the original Borrower ot ROTOWEr’S SuCcessors in

imercsgo.,c‘l Any forbsarance by Lender in exercising any right or remedy shall not be 2 waiver of or preciude the exercise of any right
Corremedy. LT e L EE T S £

12, Spceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security: Instrument: shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraphi 17. Borrower's covenants ‘and agrecrents shall be: joint and several. Any Borrower who co-signs this Security
Instrument but 'does not execute the Note; (a) is co-signing this ‘Security Instrument onfy 10 morlgage, grant and convey that
Borfower’s inferest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lénder and any other Borrower may agree 0 extend, modify, forbear 'or
make any accommodations with regard 1o the tezms 9f this Security Instruient or the Note without that Borrower's consent.

' 13. Loan Charges. If the Joan secured by this Securily Inswurient is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other 1ozl charges collected or-10 e collected in conneciion with the loan
exceed the permitted limits, then: (2) any such Joan charge shall be reduced by the anount necessary 10 reduce the charge to the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
‘Lender may choose o make this refund by reducing the principal owed under the Note or by making a direci payment to Borrower.
If a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge uader the Naie.

*'14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by muailing it

by first class mail unless applicable law requires use of ancther method, The notice shall be directed tc: the Property Address or any

"other address Borrower designates by notice 10 Lender. Any riotice tg Lender shall be given by first class mail 1o Lender’s address

“stated herein or any:other address Lender designates by rotice to Bomrower. Any notice provided for in this Security Instrament
shall-be deemed to have been given 1o Borrawer or Lender:when given as provided in this paragraph.

" 15. Governing -Law; ! Severability. This Security: Instrument shail be govemed by federal law and the law of the

“jurisdiction in_ which the ‘Property. is locaied. In thie everit-thiat any provision or clause of this Security Instrument or the Mo
‘conflicts with spplicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

. givin cffect without the conglicting provision. To this end the provisions of this Sccurity Instrument and the Nowe gre declared to be
T iseverable, T T gl N :
10 16 Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccusity Instrament

© 37, Transfer of the Properey or.8 Benelicial Interest i Borrower. If all or any part of the Property or any interest initis
ol ot fransferred {or if 2 benet ia] interzst in-Borrower is sold or fransferred and Bomower is not a natusal person} . without
sder’s prior writien ¢ ; er may, & its option, eyuire immediate payment in full of ali sums secured by this Security
sstrument. However,. . shail not be exercised by Lender if excrcise is prohibited by federal law as of the dats of this
rity Instrumens, g R RS LR ST : o




o nccsleration. The nouw shall pmvxdc apencd of noz iess
hich: Borrower must pay 2l sums secured by this Security -
0 payth ese sums prior to the  expir f thi pcsmd, Lender may invoke:any remedies permitzed Dy -
xs Sef.unty Instrurnent without furtier notice o demand on Borrawer. 4 ;
-#7 0 18, Borrower’s Right to Reinstate, If Bomower meets Ceriin conditions, Bormwer ‘shall have the right to have eaforcement
of thxs Security Instrument discontinued at any time prior to the earner of=(a) 5 days {or such ather period as applicable law may
s’per‘lfy for reinstatement) before sale of the Property pursuant & any power of sale contzined in this Security Instrument; or (8)
cnuy ol a judgment enforcing this Security Instruiment. Those: conditions are-that Borrower: (a) pays Lender all sums which then
“would he due under this Se umy Thstrument atd the Note a5 ‘if 7o acceleration had occured; (b) cuses any default of any other
" covenarits ‘or agreemems, (c) pays all eXpenses incwired. in ‘enforcing this' Security Instrument, including, but not limited to,
reasonable auorneys fees; and (d) takes suck action as Lender may reasonably require’to assurc that the lien of this Security
Insirument, Lender's righis ‘in the Property and  Borrower’s obligiation:to pay the sums sccured by this Security Instrument shall
_continuz unchanged. Upon reinstatement by Barrower, this Seccxity Instrument and the obligations secured hereby shall remain
fully effective as if no acceleraﬁon had occurred dowever this nght o ramrate shall not apply in the case of acceleration under
paragraph 17.-.

19. Sale- of Note; Chanve of Loan Servr.er The Note ‘or a parual interest in the Note (together with this Security
Insirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Laan Servicer") that collects monthly payments due under the Note and this Securify Instrument. There also may be oae or
more changes of the Loan Servicer unrelated to'a sale of the Note. If there is'a change of the Loan Servicer, Borrower will be given
written notice-of the change in accordance with paragraph 14 above and’ apphcable law. The notice will state the name and address
of the new Loan Servicer and the addrm o wluch payments; should be made The notice will also contain any other information
rcqmred by applicable law.

..+ 20, Hazardous Substances. Borrower shah, not causs; or penmi the presence, use, disposal, storage, or release of any
Hazardous Substances on oy in'the Property. Borrower shall not do,-nor allow anyone else t do, anything affecting the Property
‘thas is in violation of any Environmentai Law. The precéding two sentences shall not apply 1o the prescnce, use, or storage on the
Prcpeny of small quantities of Hazardous aubs:ances that are gcnerally rcx:ogmz;ed to be appropriate to nurmal residential uses angd
10 maintenance of the Property.

Borrower shall promptly give Lender. wmmn notice of a:ny investigation, claim, demand, lawsmt or other action by any
governinental or regulatory agency or private pusty involving the Property and any Hazardous Substance or Enviroamenial Law of

~ which Borrower: has actual knewledge. If Borrower learns, or is notified by any govemmenial or regulatory authosity, that any
* removal or.other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly wke all
neces& 1y remedial actions Iy ‘zecordance with Environmental Law. ©
- A5 .used ‘in:this paragraph 20, "Hazardous Substances’ arz those substances defined as toxic or hazardous substances by
Env:m imental ‘Law and-the following ‘subsiances: . gasohre kerosene, other flammable or toxic péiroleum products, toxic
pesticicles. and - herbicides, volatile sofvents, maigrials containing: ashestos or formaldehyde, and ragicactive materials. As used in
this paragraph 20, "Environmental Law" means tuderal laws and laws of the jurisdicticn where tie Property is located that relate 10
health,’safety or environmerital | protection. . -

NON-UNIFORM COVENANTS. Borrower md Lendsr fmher covemt and agree as follows:

© 21.: Acceleration; Remedies. Lender shall give notice to Ilorrewer prior éo accelération following Borrower’s breach of
any. covenant or agreement in this Security Instruinent (but not prior to scceleration under paragraph 17 unless applicable
Iaw provides otherwise). The notice shall speﬂf‘y {a) the default; (b) the action required to cure the default; (¢) a date, not
less thin 30 days from the date the notice is gm,n 10 Borrower, by which the default must be cured; and {d) that failure to
cure the default on or before the date specifisd in the notive may resuit in acceleration of the sums secured by this Security
Instruinent and sale of the Property. The notice skail further inform Borrower of the right to reinsiate after acceleration

" and the right to bring a court- action to assert the mon-existence of a defaulf or any ether defense of Borrower to
acceferation and sale. If the default is not cured on or Gefore the date specified in the notice, Lender, at its option, may
require immediate payment in full of alf sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies’ pﬂrmntted by applicable law. Lender shall be entitled (o collect all expenses
incurrad in pursuing the remedies provzded in this paragraph 21, including, but not limiied to, reasonable atiorneys’ fees
and costs of title evidence,

/. Il Lender invokes the power of sale, Leiider shall execute or cause Trustee to execute a written notice of the
accurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustes shall give notice of sale in the

manner dprescnbed by applicable law to Borrower and to other persoss prescribed by applicable law. After the time

- reqjuired by applxcab e law, Trustee, without demand on Boirower, shall sell the Property at public auction to the highest
bidder at the time and pisce and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trusiee may postpone salz of all or any parcel of the Property by public anncuncetent at the time and
place of any previously scheduled sale. Lender or its designes may purchase the Property at any sale.

“Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covengnt or warranty,
ex]pressed or implied. The recitais in the Trustee’s deed shall be prima facie cvidence of the truih of the statements made
therein. Trustee shall apply the proceeds of the sale in the following evder: (2) to all expenses of the sale, including, bat not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to ah sums secured by this Security Instrument; and (¢) any excess
 to the person or persons legally entitled to it, -

. “22. Reconveyance, Upon payment of all sums secured. b} ﬂus Security Insttument, Lender shall request Trustee 1o reconvey
the Property and shall surender this Security Instrument and all notes evidencing debt secured by this Security Instrument (o
. Trustee. Trustee shall reconvey the Property’ without Warranty for a fee of not less than $5.00 o the person or persons jegally
entitieqd to it. Such person or pegsons:shall pay any rccordation costs, -

“.-43. Substitute Trustee. Lender may, fromtime o tine, remove Trustee and appoint a successor trustee 10 any Trustee

* appointed hereunder. Without ‘conveyance of the Propmy, the successor trustee shall succeed to all the title, power and duties
e confcrred upon Trustee herein ind by applicable law.
"24. Attorneys’ Fees. As nsed in.this Secunty Inslrument ‘nd in the Nale, "auomeys fees” shall include any attomeys’ fees
! awardod by an appellaie comt, - -

" 2125, Riders te this Security Instrumem. If ‘one or mre ndezs are executed by Borrower and recorded together with this

~ Security Instrument, the covenants and agresizents of each such rider shall be incorporated into and shall amend and supplement

“the covenants and agreements of this Secu':ty inst:rument asif th(' rider(s} werea, part of ﬂns Security Instrument.

& {Checl; applicable box{es)} - <1 :
Adjustable Rate Rider ~ - 7 :]Condnnumumméer S E] 1-4 Family Rider )
:] Graduated Payment ercr S Planned Unit Development Rider - L1 Biweekly Payment Rider
. Balloon Rider e Raie Improvrmem Rider . 1 second Home Rider
]VARlder‘ TP T S E]Ozher(s);spmfy] :

"UND”R OREGON LAW MOST AGREEMEN‘I‘S PROMISE: AND COI\MITMENTS MADE BY US AFTER
; “-Z..FFECTIVE DATE OF THIS ACT ("ONCERNING LOANS AND. OTHER CREDIT EXTENSION WHICH
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(Seal)

-Barrower

and scknowledged

- Notary Pablic for Srogon

Ferm 3038 8/80




A tract of land situated in Section 21, Townsaip 35 South, Range 7 East of the
. Willamette Meridian; Klamath County, Oregon, described as follows: ‘

. Beginning at the NW comer of Government Lot 4; ‘thence South along the East line of -

- Government Lots 5,°6, and 16 to:the NW zorner of Lot 5, Block 2, WILLIAMSON RIVER

- ESTATES: thence Northeasterly along the Morth line of said subdivision to the NE ‘

.+ comer of Lot 11, Block 1; - thence Northeily and Easterly along the Westerly right

" of way line of Williamson River Drive to the Westerly right oé way line of Highway

No. 97; thence Northwesterly along said Highway right of way line to the SE corner

- of Deed Volume 336, page 17, Records of Kiamath County, Oregon;: thence South 80
degrees 32’ 15” West to the SW comer of said deed; thence Northerl*along the
Westerly line of said deed 200 feet to the NW comer thercof; thence North 80
degrees 32' 157 East 1o the Westerly right of fwagolme of said Highway; thence

. Northerly along said Westerly right of way line 60 feet, more or less, to the SE

- “corner-of Volume M67, page 318, Microfilm Records of Klamath County, Oregon; thence
“South 80 de§mes 327 15" West 231 feet to the SW corner of said deed; thence North -

. 09 degrees 27' 45" West 607.11 feet; more or less, to the North line of Section 21;
i “thence West along said line to the point-of beginning.

 EXCEPTING THEREFROM i tract of land situated in Section 21, Township 35 South, Range
-7 East of the Willamette Meridian;Kiamath County, Oregon, being more particulasly
described as follows: g ;

© Beginning at the initial point of the Williamson River Estates, a duly recorded

- subdivision, said initial point situated South 19 degrees 17’ 33" Hast a distance of

- 1037.36 feet (South 18 degrees 49! 22" East 1038.84 fest by said piat) from the

-+ North one-fourth corner (N1/4) of said Section 21; thence South 81 degrees 027 30”
“West 172.35 feet (172.88 by said plat); thence continuing South 81 degrees 02’ 30”
West 80.86 feet;  thence North 09 degrees 27" 45" West 365.94 feet to a 1/2 inch
iron pin which is North 80 degrees 32" 157 East 17.00 feet from point A as shown on

*accompanying Exhibit A thence North 80 degress 32’ 15" East 253.20 feet the Westerly

- right of way line of U.S. Highway 97; thence South 09 degress 27" 45" East, along
said-right of way line, 368.17 feet'to the point of beginning wilh bearings based on
said recorded plat. - i T el

'ALSO EXCEPTING THEREFROM a tract of land situated in Government Lots 7 and 15, of
Section 21, Township 35 South; Range 7 East of the Willamette Meridian, Klamath
County, Gregon, more particularly descr%fnadgag foliows: :

Beginning at the Northwest corner of Williamson River Estates, a duly recorded
subdivision, said ipoint being on the Westerly line of said Lot 15; thence, along
the Northerly ling of said subdivision, North 89 degrees 34!°45" East 329.42 feet
and North 74 degrees 05 45" East 578.7¢ feet to a fence corner; thence, alqng the
fence lines to be the property lines the following courses: North 08 degrees 53
25" West 567.07 feet, North 85 degrees 27'-50” West 143.46 feet, North 77 degrees
327 10" West 293.55 feet, North 55 degrees 21" 40" West 218.14 feet, South 7
degrees 16/ 20" West 100.40 feet and South 67 degrees 57’ 45 West 104 feet, niore or
less, to the Westerly lirte of said lot 7; thence, Southerly along the Westerly line

- of said Government Lots 7 and ‘15, 849 feet, more or less, to the point of beginning,

* with bearings based on said Williamson River Estates. S

- AND ALSO EXCEPT that portion conveved: to the State of Oregon by ami,thmz?h its
';,De?artmem of Transportation, Highway Division by deed recorded July 13, 1988in

o Volume M88 at-page 11038, -~ .7 s S

% PARCELZ2 ..

A parcel of land situated in Section 21,'wan$hip 35 South, Range 7 East of the
: Wﬂlam{ettt ‘Meridian, »Kljamath‘County, Ogggqn, described as follows: ‘

. Beginning at the SE corner of Lot 5, Block 3, Williamson River Estates; thence

 Southwesterly along the Southerly boundary of said subdivision to the SW corner of

. Lot 6, Block 2:- thence South along the Easterty line of Lot 17 to the Northerly |
line of thngﬁ}[ia‘mson: River;  thence Northerly along said line to a point that
‘would intersect the Easterly line of said Let 5 1f extended Southerly; thence
Northerly along said line to the: point of begirining. - .

PARCELZ

That ceriain orie foot streetplug dléng the Nerth boundary of Crawford Way of
‘Williamson River Estates, in the County of Xlamath, State of Oregon. :

arcels 1,2 and 3 of Land Partition 2-92 situated in Government Lots 7, 15, 16 and
* 17 of Section 21,/and Governmerit Lots 4% and 46 of Section 20, Township 35 South,
"Range 7 East of the Willamette Meridian, Klamath County, Oregon, on file in the

Office of the Klamath County Clerk.
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STATE OF OREGON R e
County’of JE‘S&W? e A : e - : ‘\Juu/ //

,. : :
 Personally appearecl ‘(27 Mﬂ /&' / S /}’71’) (,.6{ //U/ ﬂ"mé’ﬁﬂv W7 /)?,U/L/t—’r g /95
w;;v 0P Hrioesel] FoR FRUlE BECHOFf11&NEER —, Fi0 LD O U L OF 72

ﬁhso, emg ﬁy sworn, sf&vted and acknowiedged that the foregomg instrument was executed on behali of

5!—1/-’& éazu 9@%&/ LLO

{Name af Cc:'poraﬁon) -
L for L‘he putposes stated th« rem, that the seal if any, affi. red to the instrument is the corporate seal of the corporation;
‘and that he/she/they s:gned ihe mstrumem‘ wath proper authcnty and as the voluntary act of the corporation.

OFFIG!N.SE:N. ; ‘ Beforeme. %M@M

Wﬁ&ﬁﬁ%ﬂ@u i
< NOTARY PUBLICOREGON - Notary Public for Oregon

e EMSB?OMNO 048095 T Iffycomrmssrarz ezprres. /’/‘?"/ﬁ??
& ”Cow!ss:oaemmz iNOV.19,1800] - o o

Al ¥ SR Ll FORM No. 33—ALXNGUILEDGMENT,
. TATEOFOREGON LA S : R ‘ i s.,vm,ﬁmguwmb;g,h,‘,g% g

EA R ; Portland, OR Y7204
Countyof 4@/4@% L

BEIT REMEMBERED That on thts e /’ ~dayof . \-/!»M V4 19.97

~,T>efcre me, the undersr :azd a Noiary Publ:c in an ?for ti‘e ?Zie of Oregon personally appe Pd the within
g:ed AAAET e, B8I0. LIUAEL 7 TN iELy.

Lde ﬁ/@ﬁ/f&ff f?/aw &3{}’/9&0 A, ;z{ﬁuh{mﬁe f.z.«zfg;/w&aw.s S

o :mown to me {o .be ‘the :de ! mdnndual S descnbed in and whe. e.:ecuted the within instrument and
fzzcknowledged to me thaf Z FEN nwcuted the same fraely and voluntarily.

}N TESTIM()NY WHER EOF, I !ﬁve hereunfo sed my hand and affixed

BN R : s “my - offic L’sea}’é ‘day and year lasé above writien.
T CFHCIALSEAL i C/’? £ heve
VICKIE A BUBSELL. Y ol ~

5 N%S;‘%&gggzgé}ﬁm [ . L’,/iv i Notary Public for Oregon.
¥ COMMISSIO ﬁﬁ%ﬂmz:sréov 19, 1959, ' My commission expices .....ld =L LAZLL......




Ade‘a:rtésd in: and Wixo executed fﬂe within mstrumert and
WE. sz;ecuted the Bame freely and voluntarily.”

IN TLST IMON Y WH PREOI‘ I Kave hereunto set my hand and affixed

m cff.cxal seal the day and year lnst above written.

thaxy Publsc fot Oregen.
i M’y uonmsszon expxres
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X # 090 aa 310440

Awgmnent of Ren:s

: ]. THIS 14 FAMILY RIDER is mcde his éimf dayof JULY . 1997 andis

vncorporated inio and shall be deemed ] amend and supplem‘,nt the Mortgage, Deed of Trust or ‘Security Deed (the
: "Secumy Tnstrumem") of the same da;e gw ‘ by the unders:gned (;he *‘Borrower") to secure Borrower’s Note io

KLAMATH FIRST FHDERAL SAVINGS AND LOAN ASSbCIATION
{the "Lender")

*of thc same datu and covermg the, Propeny dcscrbed m xh* Secumy Insu'ument and ]ocated aL

J620 & 119 WILLTAMSON F IVER DR
CdILOQUIN, ORHGON‘ 97624
o ‘ ' {Pmpcrty Addms:]
i
1-4 FAMILY COVENANTS In addxtwn . th(' cevfeuams and agr&emenls made in the Security Instrument,
- ‘Borrower and Lendef further coverianit and agree as follows. -
A, ADDITIONAL PROPERTY SUBJECTTOTHE SECUR}TY INSTRUMENT In addiion to the
Property described in the Security Instrument, the followmg liems are added to the Property description, and shall
-also constitute the Property covered by the. Security Instrment: building materials, appliances and goods of every
nature whatsoever now or hereafter locared in, on, or used, or intended to be used § in connection with the Property,
mcludmg, but not Hmited to, those for the- pmposes ¢of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exungmshmg apparatus, security and access control apparatus, plumbing,
bath tubs, water hea!ers, water closets, sinks, Tanges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, siorm windows; storm doors, séreéns, blinds, sh‘des, curtains and curtain rods, atlached mirrors, cabinets,
panelling and attached - floor coverings now. or hereafter atmcned to the Property, all of which, including
replacements and additions theretd, shall be deemed to be nnd remain a part of the Propenty covered by the Security’
Instrument. All of the foregoing together with the Property described inthe Security Instriment (or the leasehold
‘esiate’ if ‘the ‘Security Instrument 1s on- a leasehold) are referred w in ﬁus i-4 Family Rider and the Su:zmty
Instrument as the "Property.” 7
i BLUSE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe: shall not seek, agree to or make a
change in the use of the Property or its zoning classification; unless Lender has agreed in writing to the change.
- .. Borrower shall ‘comply with all laws, ordmances, rcgulanons and requirements of any governmanial body
' appln.abie to the Property, ‘
: C. SUBORDINATE LIENS, Em*pt u\S pemutted by federal law, Bmmwcr shall not allow any lien inferior
"t the Security Instrusent to be perfected agamsl the Property without Lendar’s prior written permission.
. D.RENTLOSS ) INSURANCE.  Bomower shall mzintain msurance against rent loss in addition o the other
ha..ards for which insurance is required by U'ufonn Covenant 5.
E."BOEROWER’S RIGHT TO RMI\STATE" I)M‘F'FEE) Umﬁ)zm Covenant 18 is deleled.
F.BORROWER’S OCCUPANCY.. Unless Lender ami Horrower  otherwise agree in’ writing, the first
s’mence in - Unifotrm Covenant 6 concemmg Borrowsr's occupzmcy of the Froperty is deletea All remaining
venants and agreemen:s set fc‘th_ in Umfo:m Covenam & hall remain in effect. CoE

¥ RIDER Fannla!iu Fwdr'i',Maa i}mmrm Imﬂi umm o ; - Form F170 353
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oo G- ASSIGNMENT OF LEASES. Upon Lende ;
 Property and ail socurity deposits. made: in connection with leases Upon the assignment, Lender
-7 shall have the right 10/ modify, extend or terminate ihe isting leases and to execute new Ieases, in Lender's sole
L1 discretion. As used in/this paragraph G, the word “leas:" shall inean "sublease” if the Security Instrument is on g
Cleasehold, - oL T L el
. H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIGN,
.. Borrower absolutely and uncoaditionally assigns andiuansfers_ to Lender all tfie rents and revenues ("Renis") of the
' Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
. agents 1o coliect the Rents, and agrees that each tenznt of the Property shall pay the Rents to Lender or Lender’s
-+ agents. However, Borrower shali receive the Rents until (i) Leader hag given Borrower notice of default pursuant to
 paragraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenant(s) that the Renis ase {o be
.. paid to Lender or Lender’s agent. This: assignment of Rents constitutes an- absolule assignment and not an
- assignment for additional security only. ' .
'. If Lender gives notice of breach 1o Borrower: (i} all Rents received by Boffawer shall be held by Borrower as
- trustee for the benefit of Lender only, to be applied to the sums secured by the Seeurity Insttument; (i1) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Bemower agrees that each tenant of the
“Property shall pay all Rents due and unpaid o Lencler or Lender’s agents upon Lender's writien demand 1o the
“tenant; (iv) unless applicable law provides otherwise, 4l Rents coliected by Leniir or Lender’s agents shall be
+applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
* limited to, attorneys’ fees, receiver’s fezs, ‘premiums on receiver’s bonds, repair and maintenance costs, insurance
- premiums, - taxes, assessments and other chaiges on then 10 the sums secured by the Security
"or any judici liable ¥ account for only those
inted to take possession of and
rty withost any showing as to the

inadequacy of the Property as security. e e _

- If the Rents of the Property are ot sufficient o cover the costs of taking control of and managing the

[Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of

Borrower to Lender secured by the Security Instruinent puzsvant to Uniform Covenant 7,

Borrewer fepresents and ‘warranis that Borrower has not executed any prior assignment of the Rents and has
not and will not-perform any act that would provent Lender from exercising jss rights under this paragraph,
.. Lender, or Lendet’s agents or a judicially appeimg:d,;weivc;, shall net be required to enter upon, také control
of or mainiain. the Property before or after. giving notice. of default 16 Borrower, However, Lender, or Lender's
agents or a judicially appointed receiver; may do so at any time when a defaght oceurs, Any application of Rents
shall not cure or waive any default or invalidase any. other. right or remedy of Lender, This assignment of Rents of
. the Propesty shall tenninaie when alt the sums secised by tie Security Instrument are paid in full,

- LCROSS-DEFAULT PROVISION, Borrower’s default or breach under any noie or agreement in
‘Which Lender has an interest shall be @ breich under the Security Instrument and Lender may invoke any of the
temedies permitted by the Security Instment, - © L o

BY SIGNING BELOW, Borrower sioeepis and agices to the rms and provisions contained in this 1-4 Family -

{Seal)

.4 ~Borrower

(Seal)

-Ramower

Fagm 3170 3732
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