witkin instrument

} ﬁfor rema//oa the . day
,19

" Ree0rd Of -omoce e
: - Witness my hand and of County
affixed. ' :

BY':’ — - . . Deput

:CQ
A% L?/ _;;(é? between

{j’ohn J. and. Judlth Z& Bt 1" n’n e

et e as Grantor,
Eluamaih Falls...0R---27601 ..., as Trustee, and

as Beneficiary,

‘A parcel of ldnc 1n %ect:.on 6 Townshlp AO South Range 8 East of

i ' fﬁ, 'an, ‘Klamath. County, Oregon. morce fully descrihed
Ww—é«a&e—h&xum £rom Janet. Ciinteen’ Morrow Smith to
to w’hlc‘h reFerenca -is here made Lor all guvoovss.

: RE‘V ERV.LNG ‘- howew er v

¢h all and singul: ' sts; here 5 an& e.,pumnmacas and sII of har mghta tbemsmto Balonging o it agymm oW
iter apperf ini: g, and fIm rents, xasuaa am’ pmfzfs meai i all finfitres NGw o0 hmftsr attachod fo or weed in connection with
: ’GR THE PURF{?SE OF SECURI , AR 25 i fred and payment of the sum
‘Twentv sevgn-A -housand: ' : R IR

. : : T Dollsrs; with' mieresé ﬁ:ereou mﬁmg 4o ¢he torms of & promistory
nom of«even dafe fxaremth payabia éo bemf:cxuy o crder and amads by, gnn"w', $he fxml pa;man& of p?mmpal and interesd hereof, if

no sooor pmd to be dma and pach:l AL, A2 8= KR 22007 -
e dato of, maﬁxnty of tiw debt secured l:y !Iu nafmmm i the date, sz‘ated a.,ave, on quc.h the final xmt.&llmenr of tho nois

,sdrzaandpsyaﬁ!e ’ ' ) B S

l',o protect the sacemty of. tfua trust deed mrtor agreés. .

. To protect; proserve. and. maintein ths: r.rcp:srty in. gm! cwx!:tmn ‘and . repaf:, mot to remove or demplish any buiiding cr imn-
K provement tharson; not fo cammit or. psrmzt any wasste of the propesty.. - .
- 4 To complate: or.restore prompily and in goad and hebitable comi:tmn any Building or improvement which may he constructed,

a'amaged ar destroyed thereon, and pay. when dus mt cosis mcurr-d therefor.

B 3. To comply with all laws, ordinar regulations, covi dif and rentrictions atfecting the property; i the Exemisc.ary
so requests, to join in ting: such: financh ) is pursusnt to the Uniform Ccmmerczaf Cods as the beneficinry may reguirs and
¢o pay: for tiling samo. in. the proper public. .offica or offices, as WelI as, the cost of sl ilen searches mede by Eiing officers or ssarching
agoncies as may Do deemed. desirable by. the bemucmry.

4. To:provids. and’ centirously maintain’ inwgrance en. the. bmla’m,gs ‘now or heroafier srscted on the p:operty ageinst loss or

damagu by tire and. such. other hazards as.the bensticiary may. Irom fime fo time require, in an amcuni not losa ¢han £....

- weitten: in companies acceptablo to. the benahma:y, w«ﬂ’: Ioss pavebie to iha Iatter; al] policies of insurance shall be dolu/e.red to tﬁc- bvne-

#Hclary 8o soon as 1mured, it the grantor shell fail for. any reason. 20 procurs any such insurasge snd 4o deliver ike policien to the benoficiary

4" at:feast fiftesn.deys prior to the ‘expirntion of any.policy .of inmitance now, or hereafter pieced on the buildings, the beneficiary may pro-

" eurn il sarme at.grantor's expenve. The amount collected under, iay, fire or gther insurance policy may be applied by beneficisry upon
any indebiodness secured hereby and insuch order as, Beneliciary. may dsfermine, or at optien of &enei‘aa:y the antire amount so coliscted,
cr any. part theraof, may be relecsad to drantor. Sucix applxcﬁtzon or, re:cass shall not cure or waive any default or notice of defeulr hero-
under-of invalidate any. act done purstzant o such notice, .

5, To keep tho groperty iree from construction liens and fo pay n!x taxes, asserstnents and other charges that may be lovied or
asmssei ‘upon .or: egeinst the property before any part of such tsxe-;, aozessmients and other charges becoms past due or dqut.ant and
prompi ly. deliver receipts thorefor to ‘beneficiary; should tho drantoc fail fo vuike payment of any tares, asssstmonts, insurance premiums,
liens or other. clmrgea payanls by gnmtor. either by d’zrect.‘ paymeni or by pmﬂdmg Boneficiary with funds with wiich to make such pay-
muent, beneliciaty may, at.its opiti make Z, th ¢, axd the emount so paid, with intorest ai the rate set forth in tho nole

- gecurec! hereby, together witii tho . obligations. ae.rt.rzbed in paragz aphe & and 7 of this tiust.deed, shall be addsd fo and become a part of
tho debt secured by: this frust deed, without weiver,of any righis . sriaing from breack of any ol tise covenanis Hereof and for such payments,
with interest-as. aforesaid, tha property hsminbefore described, 18 well as fha grantor, siszxf’ ba bmmd fo the same extent thaf they are
baund. for the .payment of the obligation fwrein desiribed, and. all. s;uch pay t3 shall diately due and payable without notics,
and ths nonpaymont. thsreof ahall, at the option of the banalxcm'y, rerder ail sume secured by this teust deed immediately dus and pay-
able and.constitute: a breack of thig trust dead, | .

i 16, To pay all costs, feos and - -expenses. of. thin rrus‘ mc!udmg i&e oosf of tit]e ssarch &s well as the other costs and expenses ol ¢he
'tmsa‘ee incurred in.connection with or in en!orcmg this obligatisn and trustee’s and attornsy’s fees actually incurred,

B A 1) in. and defend AR or-p ding purporting fo atect the secivily sights or powers of beneficiary or frustes;
and i in:eny auf' .action or proceeding. in which. the baneficiary o: frustee may appeas, inclading any suit for the foreclosure of this deod
or any. suié or action related. to fhis. instrument, inclading but. 10t limited. to its validity and/or enforveability, to pay all costs and ex-
panasy,” mc!udmé evidenca of  tile ol the benaiiciary’s. of: trustes’s atfornay feoa:. the amount of atternsy fess meationed in this pura-
groph Jin alt cesed shall S figsd By tho trial oozet aned in the avent of an sppeal imm ary ;udgmeat or.docren of ths trial court, §mntc:
furthm &gms ‘to pay such sim ai r&e appa.fa’a ec,srﬂ s!us,d adp@;w Hiz as 1 affcizry's of traster's atlorsey foes on such anposl.

; It is muhmliy agmeé Lhats Sl -

wader the ném of eminent domain ¢ consdemnation, bone-
fon of ke monjos’ prayable as compensation for such taking,

S MR The Trust beﬁi ‘Act pro\-lda thot o tustes Kur ¢ mudd B elifiay, oy atiemay, whe is on active membar of the Oragon Sicte Bar, o bark,

“¥eusd mmpuny\ ¢ tervings.und lean. agsodialt v 3. 4de B shg tovers of Oregon’ ov tha Unlied Siates, @ title insurones tempony autho-

rized. 1 Insuro ditle fo: vooi pmwr‘y of this. sh:ee, : riag, Bt ef brgﬂdi@s, thio Unlind States or eny ngency theresf, or an estiow
agan? lmmed ungies' QRS 696.. £96. 585. . N 3l .




perses and zitocisy’s fess necessarily peid or incurred by granior
“any reasanable costy and expenses and atfornay’s fees, both
; red b i in sgch | edings, and the balance applied upon the indsbted-
sacur 2gvees, n_6x, ! ’ 7o X ments as shall Be nocessazy
n-ohteining.such. compenatios, prompily upon bensliciary’s reques . Ty LA T
1.9 AF any time and fretifime. to tims xipon writfen reques giar aent of ifa fees and_ pressatation of this deed and
¥he note jlor endorsement {in case of full.recor ;

b * > . 2 - iy i
i Tase of scanvayatices, for canc ion), withent atfecting the Hability of any porson for the payment of
= the indekted -frutiee ray (a) consent to'the ‘meking of any map or plat of the properey; ¢5) join in Eranting any easement or creat-

for cang

.7 ing &ny: vestriction ithereon;. () join iri-ny. subordination .or othir. .« dreemeont atlacting ikis deed or the Jien. or charge thersof; (d}
- reconvey, withaut wartanty, all.or siny part.of the:proporty.. The grantee in any roconverance may be describod ws the Vperson or persony
Isgally eatitled :theroto,” and the recitals therein of any.matters or, facts ghall be corclusive proot of the sruthlulmsss thereof. Trustes's
["tees far any .of the servicss mentiored in this-paragraph shall.be niit: loss then 35, L . - L
<110, Upon, any. dofaul?. by . grantor-hereunder, Baneficiary may, af any time witkout notice, either in person, by agent or by a receivor
to be appoinied by & cowrt, and. ithout:regard. to.the adequacy . of.any. sscurity for the indebtedness hereby secured, enter upon and take
possessior: of the propecty or.any part thereol, ir ity.awn name sue or otherwise collect the rents, issues and profits, including those past
‘due and unpaid, and apply the same, Iess.cests and expenses.of operation .and collection, including ressonable attorney's fees upen any
indebtedness secured hereby, and in such order as boneficiary may determine. '
7 ‘11.:iThe entering upon and falking possession of the property, ¢he collection of suckh rents, issues and prolits, or the proceeds of lire
and cther insurance policies or compensation or awards dor any. taking .or damage of the property, and the application or releass thereof as
aforeaaid; shall not cure or waive any.default or tiotice of default Lereunder or invalidate any act done pursuant to such notice.
= 120 W pon default by grantor.in pay t of any indebtedress secured hereby or in grantor’s performancs of any agreement hereunder, time
being:ol.the .essence with respect. to such payment and/for performance, the bencficiary may declare all sums secured hereby immediately
due.and payable, In-such:n eveat.the beneficiary may elect to.proceed. fo foreclose this trust deed in equity as a mortgage or direct the
frustea to‘forecloss this frist doed by advertisement and sale, or may direct tho irustes to pureue any.other right or remedy, cither at
law. or.in equity, which the beneficiary. may. have. 4n the ovent. the beneficiary elects to loreclose by adverti t and sale, the bene-
#eiary or the.trustee shall exscute and cause fo be récorded & written riofice of detault and election fo sell the property to satisfy the obliga-

tion secured hereby whereupon the trustee shall fix the ‘time and place .of. sale, give notice thereof as then required by law and proceed

te foreclone this:trust deed 'in-the amanner provided in ORS 86.735 #0 86.795.

oo w13, After. the trustee, has. commenced, :foreclosure :by advertisement and sale, and at any time prioc to 5 days before the date the
trustee conducts. the: sale, the grantor or &ny other. person so privileged by ORS 86.753, may cure the default or defzults. It the default
consists ol a failure to pay, vwhen due, sums.secured by the frust deed; the default may be cursd by paying the entire amount due at the
time of tiie .cure other .than such purtion.as would rot ¢hen be dus. had_no defsuli occurred. Any other default that is capable of being
cured majt be cured by tendering.the: porformance roguired under the obligation or trust deed. Indiny cass, in addition to curing the de-
fault or_delaults,  the:percon. effecting the cure shsll pay to.the »Bensticiary all ‘costs and expenses actually incurred in enforcing

the obligation of-the trust, deed tofether, with frustee’s and atiornéy's fees not exceeding the amounts provided by Iaw.

14, Otherwise, .the aale shall.Le held on . the date.and af the time. and place designated in the notice of sale or the time to which
the sele awy, be postponed. as provided by law, The trustee may sell the property either in cne parcel or in separste parcels and shail sall
the parcel or-parcels at auction to.the highest.bidder for cash, payable.at the timn of sale. Trustee shal! delivar fo the purchaser its deed

"in form an required by law.conveying the property so sold, but without any covenant or warranty, express.or impiied, The recitals in the
deed of any matters.of fact shall Fe.conclusive proof .of the truthfulness thereof.. Any. person, excluding tha trustee, but including the
grantor ard beneticiary, miiy. purchase at the sale. [ .. .. ... . it . ’ N

15. When. trustee -sells. pursuant -to- the powers provided. herein, trustes shall apply. the proceeds of sale to payment of (1 ) the ex-
penses cf sele, .including  the.compensation .of. the tristee and a rexsonable churge by frustes’s attorney, {2) to the obligation secured by
the trust deed, (32 toall porsons having recorded lions subsequent ¢ the inferest of she frustee .in the trust deed as their interests may
appear.in the ordec of their priority and (4) the surphis, df any, fo the grantor or fo any sucesssor in inferest entitled to such surplus.

= 167 Bensliciafy mey from dime to time appoint a or .successors (o' any trustee named Rerein or to any successer frustee
appointed. herounder. Upon such appeintment, and without conveyance, £0.the successor trusiee, the latier shall be vested with all title,
‘powers 2ad dutiex conferfed upon any frustee herein named or appointed hereunder. Each such appointmént and substitution shall be
made by Svritten instritment éxecuted by:beneficiary, which, when rocordsd in ths morigage records of the county or counties in which the
property: iy situatod,-shall be. cotclusive prookicf . proper agpointment of the successor trusies. . :

17: Trustee accepts this trust when this deed, duly executed andacknciviedged, is made a public record as provided by law. Trustee
iz not obligated to.notify any psrty kereto of pending sals under ainy other deed of trust or of any action or proceeding in which grantor,
beneficiary or trirstee shall be a pariy -unless mich action of proczeding is' brought by trustee.

Thir granior covenants and agrees to and with the beneficiary 2ndithe beneticiary’s successor in inferest that the grantor is lewiully

- esized in e simple of the real property and has a valid, unencumbered title thereto, excopt as may be set forth in ar addendum or exhibit
- -attacked hersto, and that the grantor will warrant and forever defead the sams gninst. all persons whomsoever. R
oane WARNING: Urless grantor provides beneficiary, with evidence of insurance coverage as required by the cori-
tract or loan dgreement between them, beneficiary mey purchase insurence at grantor's expense fo protect bene-
ficiary’s interest. This insurance may, but need rot, also protect grantar’s interest. If the collateral becomes damaged,
the coverage purchased by bensficiary may not pay any cilaimi made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obieined property coverage elsewhere, Granfor is responsible
for. the dost of any insurance coverage purchased. by bereficiary, which ¢ost may be added fo grantor's contract or
foan balance. If it is sp:added, the interest rate on the underlying contract or loan will apply to it. The effective date
- .of .coversge :may be the daie grantor's prior coverage Iapsed or.the date grantor failed to provide proof of caverage.
\The coverage beneticiary purchases may be considerably. more expensive than insurance grantor might otherswise
. 'obtain alone and thay:not satisfy any need for ‘property damage coversge’ or any mandatory liability insurance re-
© quiréments imposed by applicable law.” SRR IR e "

« ¥ The!grantor whrrents thet thefproczeds of the loan’ represented by the above ;a’escrifbg& ‘note: ard thig teust deed are:
< (a)® primarily for grantor's personal, family or houtehold purposss (ses Impertent Notico below),
N {b):for an organization; or, (even if grantor i al pessen} are for bussi: or cial purposes.

Thii déed applies to, inures. to the bspelit of binds all periies hereto, their Beirs, logatoes, devisess, administrators, sxecuiors,

personal representatives; siuccessoranrd assigns. The: tzrm bensficinry shall-meanthe haldor and ‘owner, including plodgee, of the conirace

segured heceby, whether or not named a3 a beneficiary herein, , : . .
“ L Inicorsfruing this trust deed, it i understood tht the grantor, fravte end/or bensliciary wny each Bo mwore than oae persen; ihat -
if the confoxt so requires, the'sindulsr shall be faker to mean and irclude the plural, and that genecally alf geacarmatical changes shall be
v made, assmed and implied to make the provisions Hwreof apply equally to sorporations and fo individusls. ;
AL LN WITNESS WHEREQF, the grantor. has executed th 1YY
T NOTICE: Daleile, by, lining’ out, whichaver wenanty. {e} or (b} is:
fe; If worranty (o) is applicable and the benefitioryiis o credisor’
a8’ such ‘woid it defined in thy Truth-in-lending’ Act and Fefuintica Z, tha:
bonefictary, MUST comply with the Act cnd Regulation by making' require
_disclosurus; for-thls ' purpess uas' Slovens iess Farm Mo, 1319, or equival
i complicings with'¥he Act Is not required; disregard shis naties.

o 'i(ﬁs&inﬁirumeréjrgéaé Sékﬁbw. ed ged before me on : "Twe“i \S
adun —X . Willes_aind TRwd st KT D A

OFFIOIALSEAL: " 1 hik instrument was acknowie 1sed before mie on

25 aﬁ@ﬁﬁ 4 S o - N et i i
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0534144

£ GOMMISSID i I SISO (S R N £
.wccmm@mp?égsm ST A ST CHG R o At N A/
: ;4 » R ! IR /1o e i s
= N P
e - Wotaey Public for Oregon’ /My commission expires {/c:l;}/f)/
EQUEST! f'ﬁamll RECQW ﬁﬁ@&ﬁi {To by uwd t:!:;!y wk:en shligoiiens hmfn b@en szid.) : i

i the. 15¢h _day
» M., and duly recorded in Vol.__}97 ,
onPage _ 22269 .
“; /Bernctha G. Leisch, County Clerk
f{ Fewd /.8 A';;a}




