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‘dayof .. JUNE : 19.97., between
F"’SGEI”%: }{ﬂsbzmd and Wife . - L

s as Grantor,
58 Tmsteﬁ, emci

wi th full rights of

*-‘he ampe iy in

, of Sectlony 205" Town hip 3% aou..n, Rarvge 9 East of the ‘éb.llamet..e

‘Merldlan, Klamath. ,‘County, Oregon, EXCERTING THEREFR 0¥ the right
of -way-£for.the: {‘—4 ~e.Lateral . conveyed by. deed .recorded ju Voluze
38, page 469 Beed x:ecordc; of Klamach Ceuncy. Qreg,en.

K §e!m'r w1421 ali smi' smguiar *the 2 £5 Izeraiz ¢s and npps > Mﬁ aé‘ stSer rights thevennio beldnging or iz anypwise oy
:—oge safter: appertaining, and tha ten‘s, issues and profita tke:ee»f “aitd g fm{mxeg O G :Wﬁa‘?&f attsohed ba o Geed in conrection with
. ptcperty. el g

= ‘FOR THE PUR.POSI' OF SECURIIVG PERF ORMANCE af. eac& & me::z:&:fzs ::»E émrﬂ‘ef E:ez‘s-’r w::f fad ard payment of the sim
AND' 1«,{3,’ 1gg*s’.—rmx&ﬁﬁﬁﬁsk*ﬁbk&%ﬁﬁxﬁzﬁ&&ﬁﬁx&ﬁﬁﬁ&«kaﬂ»

i ************“**i*******($2 10 1; ) i}aﬁfaw, with ipferest thereon a-mdmg fothe tzrms of & ;:‘am:mc{y
'nofe o£~even dai‘e herewu‘lz pa zi!aie to bemfxcmry or ‘order &:a! mz:r.a I‘:vy g&m i}m fxmi paymcr‘t of principal 2nd interest Berscd, i

not sonner paid, to B dae : ats m‘j“turlty- : SR

B - HTIzs date. of mat.mfy of &e dei: swmeci By thie. m.&mmcz;izs tlw dats, :u‘ated abm'e, on1 which ihe fina? msiaf’nx::z of the note

becomas due and payabis. Shou ﬁw grenior eitner agres to, sitempt fo, o actunlly seil, convey, ar assign sl {or any parz of $he pmp-

erty. or all {or any. par‘) of &r s infersns m i withowt first fobr‘mmng the wriifen conseni or approvsl of the bensliciary, then, at th
benefisiary’s option®, all-obligati stmmensi irespeciive c} the :rzamnfy dufes pxprezsed therein, or hesein, shail be-
- come immisdiatels y due az:fl pa.yz-bi The zer:atm ‘g mesi mney ag:mn‘*“ dous not constifute a sals, conveyance or
~assigrments -5 o ..

{To:profect t‘m sswrzty ux" ﬁus frust dosd; grsm‘cr ngfws

To: proiect,. preserve and: maintain ths. mrapecky in goc 4 ccrdn’wn _,mi Iez;mr, mit tc remove or demolish any buikiing or im-

. 'provaznent theroon; noti fo cormzit of permit oy waste 5i $ha propertys . .
: s Ao complsite o restores: promptly prdin dood and habitabls: comiu‘:an &ny Buildi 4 or improy ¢ which may B9 consfructed,
dam&ged or destroyed therecm, amf ‘pay whest: due- a!t ‘couts .incusted therefor,

= 3T comrily withiall iaws, ofci ref  CoY f, conditions and mstncéwm affecting the proporiy; if the b«"nchcmry
iso: requests, to join:i Geating such. £ . montS. PUrssit, to:¢he Uniforny Commercial Code as the buneliciery may requiire and
“fo: ‘pay: for. 1iling seima in the propet’ nisblic. af‘"ca or cffmss, as 'gsI ‘a8, ri-m css: of a!i ixen ma.rchea mads by liling cfhcxrs or ssarching

; ‘agenc: 25-a3 may -be desmad: dcsz:&bi& by the ?)smfzczary .

B “4.: To provids- and. cont nce on’ the sbuild, mga now o1 hereai:er erected on .the pmpcrty against loss or

o damage by fire and such:of ther Ezazam’s as-the mmf:.,zary may-iram time to time roquire, in an amount not Jese thar £.full insurabl

¥a

“weritten in companies. aocspt&bfe, o the Fepoficiary; wwith loss pﬂyabie fo. the lattes; ali policies of insurence shall be delivered 2o the bene-

ficiary as soon &g msumsi, it the grentor sholl fail for: any reason’fo procure any such insurance-and o deliver. the policies to the bensiiciary

at least fifteenidays pripr {6 the sxpiretion ai sny palicy-of inwiragce now or hereafter plocéd on the buildings, the beneficiary muy pro-

cure Mo same af Srantor's expenss: Fhe: O I:e,‘i’m:’ed aindor gy fice or other insurance policy. may ‘be applied by beneficiary vpon

any indebteduess secured: f:e.—«by and:insich order as Benabiciary rany. determine; or at option of Benoliciary the entire amount so coliected,

‘or any part ierset, may be ela&sed e grfmtca ASuek apphcnémacr relesse shall not curs or.waive ‘my ‘default or nm‘rce of defauft ‘zer@-
i doisuch ndtice: o .

IRt . pay; al' taxes, assesemenh and other charges that may be emed or
imsessud upon or. afeingt: ke -proparty: balocs: anys part of sk éa‘xw nssessrments and. other charges becoms past due.or delmquenf and
promgtiy’ sdeliver Teceivte thorefar'te benefictary s shivuld the. grmtrr.sa.f 0 make-paymnent. of any taxes, asssasmants, insurance presiwms,
Jiens o7 oﬂ“er’_nhsrges pa)able by grantor,’ aithor by dirsct payment.oi- by providing Bencliciary with funds with which fo make suck pay-

b ‘option, mske: paymant thareof, nnd tho amount so: paid, with intercst at the rata set dorth in the note
securad herebs iogeihar mt":'ﬁ:a ehligatione. davcribed in pmg"aa?&s & end 7 of this trust deed, shall be added to and become & part of
‘the debt secured. by thiy trant deed; withcyd waiver ohiany rightsiarizing from Breach of any of the covenants horeof-and for such payments,
with interest sz plorosnid, tho: properiv: heroinbefore. destribed, welliag the: gr&n*ar, s!zal( be bound te. the same exfert ¢hat ihey are

T forid  for the peymesd of tha obligation kerein dsscribed, iand affsuch pay -glatl be i fiatoly. dize mad payable without notice,
anid gl nonpay ment thereol: shalf;-ae the opfion of the beneliciiry, snder. all sums sec.:red ny trus drust deed immediately dus and’ pay-
abie am:? constiiiic a bresciiof this frust desd; oo -

Sk pii6nTo pay sl costa; frey und expaaze of thiz: fmst incleding @ ozt of M’u senrc.‘z & x-vt.' &5 ¢ha o‘hsr costs and expenses nl the
'f.fuzfea incwrred in’ cc-rmee,'mn with orin end Inccing . this obligation: snd - frusise’s and altorney’s feas actually incurred,

. -0 appoar in and ] any: oy of P iing purporiing te silsct dhe. security ¢ights or powery of Boneficiary o frusion;

- anai iryany ‘suit, dction of pmcsodmg in which ths banef:cmf}' ar Jrustoe Ay Apgoar, including any suit Jor the foraclorure of thig daed
- or.any-suif or sction® “related fo: thiv instrument;: including but: 1iod Hanited. o ft5 validity ‘arxd/oc enforceability, to. pey alf zosty and ex-

- pangst, including end‘enw of-tille and the’ bensiiciary's or: fruifes’s attorﬂey fens; the amount of atforsiey fees mentioned in this para-

< graph 7 i alycsses shall be, fixéd by the irial court and in) the event.of anapgeal Irom any judgment or decren of the friai court, granfor

im'ih agrees 16 pay such sunt at: t?e appeil&te z:mm‘ shalt ad;;.dgs roasonable e tfsa benaucxary £ or frustes’s attom:.y "e&e o such appeal

! T& is mutualiy pgresd thats

8; In the event {hat:any pomtm or &all u! ta'ss property a il by fakeﬂ m:dat the ng.‘t vi em:mnt domem ar condemnatron, bens-
jic:&ry s&;ﬁl imvs the ngh: i x! s» elects, to: ruzz:zzer ‘that wiiod enys mrum& ‘of - the. noaies. . payable ss compensation for such taking,

NOTE: The Trust Doed &ai groviies that the trustes heryndor must bo eltket #n ‘einmey, who le g zetivn marhar of the Oregon Sizle Bor, 2 hunk, Srust compeey

v 2a¢ings snd loan aissciafionduthaind io 4o busingeg untsr e izwe of Gratin o the Unitsd Sistas, 3 fils lesivance Lompany authorime & lesyre (e i mal

‘propenty of thg siets; It subeisieria) sittilates, apenia o7, Branches, the Unlad Silss oy *srg :;gerw ﬁ«sm? m 8% &ae:w ssﬁm% 35&:@.;%43 g:zsw ons ﬁ&xﬁ&i ] %53%3&:.
“WARNING: 12050 17698 rulatss and ney ‘erahihl aneeeten of e upiles.
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*« to foreclise this trust desd in. the mannsr provided is GRS 85.735 #0 85,795,

. proper

: ; beneficiuny SIUST comply sios
- - diselosyrag e 5 &

Boaw SR toser il paid ar Seogrrad by granfor. : -
costs snd empeaten and. aftcrnar’s foes, hoth
! ehn Baslan Ited siposny the Indebied.
o sxsch i 25 x5 shall be notesszry.

“framr-tinse-fo-tigie up ftet1. soqi0st. of - Ay, papment of ifs Feosantation &F this desd and
ths nota’ for eftl (i vBie of full: setonveyite faricancelletion), withoss silscting iho Hability of vey porson for the payment.of
“ihe: indsbtedsnesa, Irsitas mpy {}x;{ waal. fo. $he wusking of ‘anyiinap o, plat.al {fe properiy; {5) Kin.in granting any wasemont or cregf-

ing sny,\restriction thdreony (e joln In"ahy  subordination or othsr: agrooment affecting: thiz deed or $hs. lisn or charge thersof; {d)
recanyey, Withous wad of ropertys Thetiraites in £ny recanveysnce wmay bo described.as the “porson or pereons
 legally: i “recitals: izs ot‘dﬂ?‘m;é‘terstatﬁ-ja&:s:; shali:be . conclusive peost of. the tresthiulocss thereo!. Trustee's

‘fees ‘for ‘mnvial theistrvicss mentioned in ‘this paragroph shall Beitiot: legw dhan 850 Lk TN : SR
10! Upor: any defailt by grantor heretinder, beﬂ&iz'ciafgrfme)i atiany time without notics, efther in person, by agest or by a receiver

zto‘b ‘appointed by n'tourt, and withous regard fo:ihs adegqus e security. Ko the indebtodness hereby sscured, enter upon and teke

- due’and unpaid, and. spply. the sams; Iess coste and expenses;of operation and cellection, including reasonable attorney’s fees upon any
indebiedness ‘secured Lerehy, and:in suck-arder an ‘benoficiary mmay deformine.: . s DI G . X .
330 The ,enferiné;u;ion'and-taking:mgessi 71 of the propirty,. the collection of such rents, isweg snd profits, or the proceeds of fire

possessicn of thé property or: any. part éhereot, in its own nax: O piferwise collect the zenis, fszass and profits, including those past

:' Tand.other insurancs ‘policies or compensation oriawiisda for any futing or damage of the property, and ths application or release thereof as

aforesaid;:skall riot cure or. waive: sny- Sefault or. notice ‘ol defgcit Yeroundsr or nvalidste eny act done pursuant to such notice,

+ 12. Upendetault by grantorin poymens ofany indebiednees seaiosd fersbyor in grantor’s perfor of any ag hereunder, time

. being-ofithe essencs withirespect:to such payment andior performiitics, Hio.k ticiary awy declare all sums secured hereby immediately
due and .payable. In such.an event the bersficiary ‘may eloct o pracesd. to- foreclose this irut deed.in oguity as a mortgage or direct the

frusiee to loreclose,"é:‘:is't!t;s&ideféd;byiad?e?tiscmemt ‘and saie;or .ty direct. the fruslee fo pursue smy other right or remedy, either nt

Faw- or-in: equity, which the: bepoficiary: may have: Iy the evens tire bensliciary alects o foreciose by advertisement and sale, the bene-

ficiary or. the trustee shall exscute and causs i0.be recorded. ¢ writteninotion of defaulf and eleciion fo seil the property to satisfy the obliga-

tion vecdred hereby whersupon the triustea skall-fiz ke Hmeiand plack of sole; give notize thersot as then requited by faw and proceed

T 130 Alter the ' trustos Thas’ cotimenced foreclesura by ndvertiiement and sale, and =f any time prior fo 5 days before the dafe the
- trustee conducts ths sale, the grantor or’ any other porsos o0 priviluged by ORS 86.753, may cure the default or deisults. I 130 default
- consists of a failure to pay, when due; sums secarod By itho trustdeed; the deinult may be cured by paying the entire amount dus st the
time of ‘the cure:other: then such.gorfion as would ot ithen bo-dur hiad no default orcurred. Any other default that is capable of being
cured may be cured By feniderivg ‘the: periormance. requirsd under the obligation or trust deed. In any case, in addifion fo curing the de~
fault ' or defaults, -the beisa%!ieiiac.‘iz:gﬂ tha' cure chail ‘pay. to the-beneticiary all costs and. expenses actually frcusred i eniarcing
the obligution ofithe‘fﬂ.ist_vdmi‘mgezber;wiﬂ; trustes’s . gnd attorney's fees not exceeding the amounts girovided by law.
LT84 Otherwise, [ the. sale: shaif ‘beheld on-the date’and at the -t and place designated in the motics of ssiy or the time to which
+¢he sale may be postponsd ‘&g pravided by law. The ‘trustes wnay sel! the property eithor in oae parcel or in sapaceie parcels and shall seil
the parcel or parcels et auction to the Fighest bidder: tor cash, payablo at the time of sals. Trusiee shall deliver 1o tie purchaser iis deed
infotm as reqitired by faw convaying the property s sold, but witheut any covenant or warraniy, sipress or imglied. The recitals in 2he
deed of ‘any matters of fasi shali-Ze conclusive ‘preof - of. A trutbiviness. thereof. Any person, ezcluding the drusies, but including the
drantsr and beneliciary, oy, purchaze af the sale - B i s : . s s
S0 BB When trustee selln pursuant £6 the powers. provided herein, trustee shall apply the proceeds of sate {0 payment of (1) the ex-
penses of sale, including the compensation of ths itrustes. and & rossonable charge by frusies’s afiornoy, (1) to the obligation secured By
" the frust deed, {3).-10° 2l persons faving rocarded Heis subsequent 2o :¢he inforest of the frustee in the trust desd @3- their interesis may
“appezr in‘the order of their privsity and (4) the surplus,. if any, todfi geantor, of fo any succsssor io infersss entitied 4o such wurplus,

16: Bensticiary may from time to tires appoint: a 3r 00 SHC s 10 any. frusten nimed berein or fo any succeasor frustee
-appoiated hereunder.' Upoasi such appointment, and withou? ‘conveyance o the suctessor frusive, the laiter shail be vested with all title]
-powers and. duties conferred upan any- irustes hierein’ named or appinted fereunder. -Each such appointmens snd substitution shall e
made by written instrument execufed by beneliciary, which, when rs rded in the morigage records of $he county or counties in which the,

situated, shail Be conclusive proof of Proper Appoint of ithe successor frustas, .. e
17,5 ¥rustes acospts this truet when this deed, duly sxscuted nnd ack: Igad, iy public record as provided by law. Trustee
: ity ai v, Rerete of pending tals -snder any other deed cf trusé oy ol aniy action or proceeding in which grantor,
Ioss action or precesding is brought by trustes. : L )
to and With ths beneficiary and the bereliciary’s swcorssor it inferast that the grantor iy lawiully
snd ey & valid, imencumberod title thereto, except as 'may be set forth in an addesidum or sxhibit.

*‘attached Feroto, and. that the grentes will wareant and forever delead: the carne against. all persons whomscever, Lo .
‘ CWARMING: Unfess grantor. provide bereficiary with evidence of irlsurance coverage as required by the con-
'+ {oarn agreéement. bofivo e, Bem f:’;:zféxjf"hﬂ,&jjbu(g:ﬁasg ‘insurance at granfor’s expense to protect bene-
ficiary’s.interest; This insur may,; but need riot, alss profect grantor's interest. If the collateral becoshss damagsd,
the coverage:purchased by -Bhensficiary, may nofpay any.claim made by or against granfor. Granfor may fater.cancel
the coverage by pmvidingf‘evidemé"{hafig;anébs'hasfob!air:ed ‘property coversge slsewhere. Grantor is responsible.

< for the cost of ‘any: Instirance coverage purchaséd by beneficiary, which cosi may be added to Stantor's confract or
- Joan balance. If it is'so added, the interest saie on the underlying contract or foan will apply to it. The effective date
of coveragé may beithe idéte grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

“Zhe coverade benefidiary purchases may be considerably .more -expensive than insurancs grantor might otherwise

.obtain alone:an i niof gatiaf) r.need for property damage’ caverage or any mandatory Habiiity insurance re-

quirements imposed by applicabl : PRIV DR . L
i The grentor warzants that th e “lodn reprécented b the above described tofe and £hiz trust deed are:
< (&% prienarily. for granfor's personal; family ousehold purposss (see Important - Netics Balaw ), -
B} iter mn orgenization, or ( eveon if grantor is. 2 natural person) are for business or comemercial purposes. . -
Vi BT hig e polies tfo, inures ta:the benefit. of sud. binds all partiea hereto, thair hieirs, legatees, devisses, administsators, sxecutors,
parsoaal é’é}%}ésanmtives,-su&essoraia_ ssigns. Fhs ferin Beveliciary stiall medin the Lolder and owner, including pledges, of the contract
securéd:!z‘réiab:f,»w}iofhnh‘cr‘mz"nhw s mbesseticiary el v T U L i s e : g LTS

© - Inicomtruing this frust desd, it jo undesstond thet the drantor, irugtee ‘and/or beneficiary may each be j than one. person; that
i the context 5o requires, the singular slall Ba taken.io mean and irilude the p - aibfigktamatios] ckanges ahall ba
;. mado, assutned and implied fo make the Pprovisione hereof apply equunlly. ;f;/ca S
o VINWITNESS WHEREQF, the grantorihas executed thig
! T Is ning hichaver warranty (e} or (&) 'Es'\‘l .
‘eneficiery is o ereditor (-
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‘his instrument was acknowledjed before me o . o]
B Flechert and  Richard. &, Flssher
'Thiu-r‘ma‘mmgm‘_‘ag'_a;{ s‘c_knowi;?tfgéds &ﬁ?c © me on
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NOTARY PUBLIC for tha State of Monlang 2 =5y
- Rasiding at Shevidan, Mordana ™ - N TSt
My Conimission Expires Dadsmber 6, 188, - 8 i ;‘:: oo
B 3Tl \ ' : ."Z?p:‘_ar}iPubficferé?@m;f?éﬂa

.M., and duly recorded in Vol. __ M97 -
Page 22285 - T

- Bemetha G. Letsch, County Clerk
Argdb e Aegal o




