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L eeriify that, the within instruiment
“receivagd: for ‘record on the oo day

ER— {)’ci;}v{“m.;_.‘vi., and recorded-in -

baok/reel/volume Mg, oo OB paERE
S ‘and/ox_ as “feeffile/instru-

ment /microfilm/reception, No, ... i

oy " Bensiiciany’ said County. =
ey racart ing, Yevurh 10 (Nema; £4

= e : e . Witness my hand and sbel of County
"ASPEN TITLE & ESGROW. INC. e e NG
525 Main 8 Fo e : s e o

- Klanath' Falls, 9
L7Artns Oodidetrion Depti:

o 1 9}32@, Eeﬁéeé”n :

: as Grantor, -
; as Trustee, and

as Beneficiary,

» is; hereditataont .s-nd’ ‘Bepulisnsnces and all othe, dg!?ts‘théreuhfo bolonging or in anywise now
enifs, josues and profits, theroo) and ‘&l fixtures pow or herealter attached fo or used in connection with

- ‘-($l‘{§ 232 "35,)‘1" i Dal?st}pj with interest thereon according to the terms of a promissory

‘even date herewith, sayable fo bemficx'e:ry. ormordar-and wade by Seantor, the finai payment of principal sad interest herect, if

- matur { ; e SR

obt. secured by’ frumend is tha dete, stated above, on which the final installment of the nute
!

ser ém'd;fo be'e

a5 fidres. to, attenipt to, oc actually sell, coavey, or sesigniall {or any part) of the prop-
rty or; LQF E) of giranio £ 3 ften consent or approval of the béneficiary, then, at the.
- buneficiary’s option®, ali obligations se wnt, dre "of the maturiey datez expressed thersin, or herein, shall be-
" .come immediately due en ' ¥ agrece
o protect ik security of thin frust desd, granforadrassr Lol S s : . ; E
To: protecs; prosurve and malatain, the. property in. goxl condition -sad. ropuir;. not {o. removs or Jemolish any building o im-
provemeant therean; not do commit.of pormitiany, waste ol the properiy. | e e : . s
P o8 To.complete or, restore promptiy. and in ool an . abituble:.co n-any building or improvement which may be construcled, .
damaged. cor, destroyed. therson, and pay’when due sll woats Incurdad dherefor, Ul Ll T o . S
e BinTo comply with all laves, ordi sredulntions, cov ts,; conditions and restrictions sffecting the property; it the bensiiciary
so-requiests; o jain. in executing-such. tinancing stutoments pursuani; fo.thy Uniform Cemumorsial Coda as the beneficiary may requirs and
" to pay.ifer fiing. eams itt-the propsr. public.oifico’ ot oifices, a5 well sy the. cost of ‘il Hlen searchss made by filing officers or searching
. -agenicioy as may be deomed desirable by the beneliciary, T R - .
E Teo provids.-and: continuously | maintsin insusancs on the buildiads now. or -Borsafter erected on tha property against joss or
darnage - by fire and such: other fiazards a3 the Benefivisry may:, dom  time g0 tirms retuize, in an amount not Jesy tham $. usrable yalpe
" writteri in companies avteptable o the. benefisiery, iith. fosy payable:to. ihe Iatter; all policies of insurance shall bo delivered 1o fhe Bene-~

L Hiciasry sog:zx*as“it:.@n’rbd;if_:ihe,grant'or ahall fail foreny.reason: pr; are, oy siech insurancn and to deliver the policies to the baneficiary
$ienm days. prior foithe sxpiration of any polics of insurancs row: or hereafter. plcad on the Buildings, the beneliciary may pro-
. cure thy.same:at granfor’s ezpense. Theamount, iected under uay $irs or other Inssrance: polivy sy be spplied by Beneliciory upon
gy indebtedness sseuved hareby. and.in such order. ay Bensiiciary. oy lotosiinn; or, 6t uption of bensficiary the entirs amount so colizcted,
| orieny iparé: thersof, may be. released fo grantor, Such application or: psfeass: ahall not cure or walye any default or notice of delault Beoree
.cr invalidate anyiact done pursuent fo such nofices <0 S e e :

S pan B, T keep the property. iree from-consirdstion Hoens and; fo, pay 2l toxes, sswessments and other charges that may be levied or
. asssssotl upor or against the property. bofcre any. patt. of.such fxzes, assessments. and other charges bocome past due or delinqueni and
promptély deliver receipts therefor fo beneficiary;. hoild, the graafor fsil 1o muke payment of any tuzes, assssamnents, inwuzance premivin,
liens oriother chardes payable by. grantor, either by direct peyment gr.by:providing beneficiary with funds witk which to make such pay-
ment, beneliciary. may, at:.its option, make. paynient: thorsof, aiid ihe.smount.so paid, with infereat at the rate set forth in the note
secured; hereby, together:with the cbligati described in parsgrephs 6 and 7 of thia trust deed, shall be added to and beconie & part of

the debt secured by this jtmst deed, withous waiver of any rights arising irom breach of any of the covenants hereof and for such payments,

with interest:as aforesaid, the: propery: hersinbefors described, &3 well. a3, ¢he grantor, shall be bound to the same extent that they are
bound :for the payment: of the obligation ferein described, and il tuch paymments shall be immediately due and payable without niotico,
- amd the nonpayment thersot:shall, &t the option ol the bonoiicizy, sender ali sums secured by ihiz trust deed imawmdiately duo and psy-
_ able and constitufe a-broach. of this frust.deed. T I R .
B 2 4i To pay:all costs, fess and: expensaz of ki drust including rhe cost of title:scarch as well as the other costs and expenses of the
feustes incurred in: connection with or in enforeing this obligation end trusted’s and attornay's Jess actually incurred.
et To appear in and. defend any -action or. proceeding purporting to atfect the security tights or powers of bensficiary or trushe;
and iniany suit, action or:proceeding:in which-the boneliciary or trustes.may eppear, including any suit for. the foreclosure of this deed
or-anyi suit or: action reiated to this instrument, incloding:bus.-not Timited-fo its validity and/or enforceability, fo pay all costs and ex-
ponses, including eviderce of - title and. the: bensficiary’s or. trusies’s attornsy. fees; the amount of afterney fess mentioned in thiz para-
graphy 7: in alt cases shall be fixed by ‘the trial .ceurt-and in. the avent f an eppeal from any judgment of ducrne of the trial court, grantor
Jurtheri agress to-pay such-sum at the appellate court: chall (adiudgs repsonadls as the beneficiary's or trustes’s attersey fees on such apgeal.
s ¢ is :mutually agreed that: ... R TIOIT VR LT SRR R DT o
i B, In:the event that-any portion or alf .of the' proporty . shail. be.faken under the right of eminent domain or condemnation, bene~
ficiary. shall. have._the right,.if it sq elécts, to requite that sll_or any;portion. of the monies payable as compensation for such taking,
NCTE: Tha Trust Bscd 251 providus thid ths frustes hareus ey must be sithar 28 atleriey, whe s 3 #5iive membes of e Oregon State Bar, o bank, trust company
or-zvings and loan zsscelation sythorked to du buslnese vadnt tite tos of Oregsn or e Uaiied Stnies, 8 fitle Jaswancs sompany autherizod o inswve title fo real
‘praperdy of this sigls; fis subsidiarivs, affliiates, sgents or brentiuin, the Ualted Btatia o0 ary apenty fhgeood, or 8a weoipw ngeet licansed under GRS 695.508 1o 685.935.
L CWARNING: 12:UBL 17013 requiste and mey trohibl smesive el g eption; e R D [ T A
- **Thaipudisher sugpesis st suuh an agrogment addrean the eone of eblining beneliclerys uonsent In complaty detall
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Wises rucessarily paid or incurred by grantor

B Fan

0¥ vogzorial R £ % and attorney’s foos, Bpid
Jurcly proovedings, and the balanoy applisd tsgon the indabled
vh actions and evecuts, such dnatrurpents ag. shall Be seosinary

\consent fo. 1By making of, s:;jf:gm&p or.plag oF2h

8t oif Fia X : 5 fice anidl proventation of this gead and
rlation); ,,gai:ha_at,gfé;xéﬁmg . inbility of say persoa dor the paymmnt of
'ys {8} join in granting any, easermant or oroat.

ing ahyr restriction ithérsan;: . (o) join in &ny suburdination urothiar:” agresmant. &tfecting this deed or the lien or charges therends {d)
Yetonvey, without warranty, sll ‘or any ipers of the property.. The igrandes in aay recchveyance may be deacribed 82 thes “perion or pecsons

o Tegally ientitled - thorsis ‘and (thal recitale’ tharein of any. mas

»_lﬂcfa;‘a&aﬂj,éé','co?z'cfusive‘p!éaaf ol tho fruthlziness thoropt, Trustea's

foas-for"any-of theissrviges 'mem;’miad::‘n.!.‘g;’;mz:qg.fapii_aﬁa?! bo. not:less thae §5. - 1.

W0 Upon any defeuls by geantor. f Y

ings amaay. mg. 25yt Without m#ia:a; sdthnr in z;-ef,é;;'n, Dby agent or Dy # receivar -

Yo be appointed ,bz{vg'ca'rfxra‘,?aﬂdwit&wt redard to'ths adoquacy of asy, security- for. the indebiedanss herehy pecured, ealer upon snd teke

possesaion of (tha: property s ‘anyparé: thereck, in ity own pare ) or otherws

20 colloct the renty, isssesand profiiz, including those past

due amd unpaid, ‘and:-apply the. sims;: loss costs and exzée:’r_&asjcf,ommﬁeﬂfand collection, including reasenable sitorney's ives wpos any

indebtedneas sacured. horbby, and. in-such.order. ay bspoliciary may dstermine,. i - . . . i ; . , )
il 115 The entering ugon ind jaking: possession of ‘the proporty, the collection of such rents, issues and profits, or dhe procesds of fire
“and other.insurzncs policies, or mpensation or awards for any. iséig:& ggifamaée“o[, the property, and the applicstion or velnase fhoreof s

" aformsaid; shall not cure or waive dny. default or notice of-daf

ar invali any act dons purswant o mich notice,

. 12, Upondefeuls by‘g:antor;in'paym;:m‘ of gry indubiednsss saeurod Boveby or in granter's perior o of any agres t horsunder, time

being ol the essence with respect.fo such payurent andior ps

. dueiand payable. In such:an event: the: beneficiary sy elecé,

e ForEannsn; . S beneliciary may. declsrs all sums sotwren] Rereby immedintely

foiprocaad todlorecloss fhis drust deed in eguity ns a mortgage or direct the

truntesto. foraclose this irust dasd. by advertissment. end aale; or, mzy. direct the frustee o pursue any other right or remedy, zither at

law or in-equity, Wbicb-tlze»bs;ml‘isiez'ry‘msyﬁsvb. In. tho:event;the bensficiary elects to forecioss by wdvectisemsnt and zale, the bone-

ticiary cr the trustes shall exocute and causs 0 be recorded-a writlon soticy of deiault ang election to golf the progerty fo satisiy the obliga-

tion secured hereby whersupon: the trustee shall £ix $hs timo and. place .of sale, give noticn thereot as then requiad by law snd procond
* to foreclose this trust.decd in the mannes providsd A ORS 84735 4o 86,785, . - . NS ; .

i 131 Aftor: ths trustce: hea- commenced, fereclomtrs By adversissrment and sale, and af any ime prior to 3 days befors the dute the
trustee iconducts the sals):ths -granfor. or eny other ‘person sa: privilajied - by ORS 86.753, may ture the default or defaulis. Tf the deisuit
consists. of ‘& failure to pay, when due, sums eecurod by she Irust dead; ths default mwsy be cured by paying 4s entive armount due af the
timz of: the cure othcr:!l:zm;‘mch’iporﬁon,aswauld:::ot-t{'ten Be dise Tiad nio dofault occurred. Any other delault that is capable of being
cured may be cured by, tandering the merlormance 'reqz‘.u‘reduuﬁds:g#&a"b&ligaﬁcn oF. trust . desd. In eny cess, in sdditien to curing ¢be de-
fault ot defaulis, the porson eiiccting the -curs vkall .pay. -t e boneficiary. alf coste- and: sxpansos actually imcurred . in enforcing

[ theicbligation of . the. trust desd togather with truntés’s and atforsion’s feed not excesding the armounss ‘provided by Iew.

i 34, Otherwiss, the sale:chall be held vn the Hats snd. o

t: ¢l fHige and-placs dosignated in ths potica of eals or ths time to which

. the sale may be postpened as.provided by, faw.. The dtustor msy sull the property sither in one.parcel or in o0 sate parcels and shall seli
che:parcel or parcels at euction to.the highast Bidior for cash, paynble at the time of snie, Trustee shall deliver fo the purchaser its desd

in formias reguired. by lew.

cenveying the property.so. sold, but withcut any. Fovenant. or. warranty, express or implied. The recitals in the

deed of, any ‘matters: of -fact shell b conclusive proaf. of-the truthivlness thereod, Any person, excluding the frustee, but including the

grazndor iand benelx'ciary,; may purchase a¢'the sale,’ -

o215, When frustee: sells . purswant -fo. the powers, provided .-:“ae.ﬁ'zin,‘_ ,‘t.'us!e::‘e. Asﬁal.’rapgi;. v the procseda of sale to payment of (1) the ex-
penses 'of ‘sele; including' the  compensation  of thernsten. and & rpassnnbly charga by irustec’s atiorney, (2} to the cbligation sscured Ay

. the'trustideed, (3} to all persons having

recorded liens subssquens fo. tha fnferost of the trusfes in the frust deed as their interes?s may

appear ia-the order of their priority.and.(4) the surplus; ‘i!»’any,.(n, the gréntor or t0.any. susvesser in jnterest enititled to such surplus’
- 18, Beneficiary may- frou tine 4o ¢ima, appoint & succszser: ar-Sucosssors $o any frustee named Asrein or fo any successor frustes

appﬁz‘nfg:f hereunder. Upon such appointment, and without. conveyancs o fhe successor. trustee, the latter shall be vested with ail title,

powars and-duties conferred upon any trustes_ herain i ar appoi has for.. Each such appui

S ped By

aiment and substitution shall be

made by, written instrument evecuted by bsneticiary, which, whan, recorded. in the moztfodn rocords of the county or counties in which ke

propesty, s situated, shall bé conclusive’ proof of proper appoixig‘m;w f $ho sucessens irusted.

¥y PRI P

-7, Trusiea. accopts this truet when this dead, dnly ex

is not obligated 5 notity, any paity hetota of pending sale undsr an - other dood of
beneficiary or trustee shall be & party unless quch scfion or procesding.

d, iz made a public record as provided by Iaw, Trustee
[- 2" fruzat or of any sction or proceeding in wiich grantor,
2 brought Ly ¢rustes.

" "Tite grantor covenania and agreos (& and Wik ¢k Benoliviary and the benoliciany’s mzccsssor in interest that the grantor iz Iswiully

seized in foe simpla;of the real property and. hps & valid; urenciemb erod titloithe « 8XCept 25 may be ssf forth'in an addendum or exzhibit
attached herofo, and that the: granior wil{__mrr&m,_.-md Jofover defend - ¢he isarne ageinst all persons whomseever. X
WARNING: Unless grantoy pmvidésbgnefici&;y with evidernce of insurance coverage as required by the con-

fract or loan agreernent between them, Bensficiary

_may pirchase insurance st drantor’s expense o protect bernp-

~ ficiary's interest. This insurancé may, but need ndt, also profect granfor's interést, It the collateral becomes damaged,

the coverage purchased by banaficiary may a6t pay.

any sii.gim:made, by or against grantor. Grantor may later cancel

v

the coverage by providing evidence that grantor has obiairied praperty coverage elsewhere. Grantor ts responsible
for the ost of any insurarice coverage purchased by beneficiary, which cost may ke added to grantor's contract or

loan balanice. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The sifeciive date
of coverage may he the date grantor's prior coverage lapsed or ths daie grantor failed to provide proof of coverage.

The coverage beneficiary ‘purc 2508 may. bo considerably more: expensive than insurance gdrantor might otherwise

quirements imposed:by applicable Isw..
Cen T grantor warranta 2hut 'tha ‘provaeda of th

‘obtain alone and mayinot satisfy eny ‘need for’

>perty damage coverage ¢r any' mandatory lability insurance re-

asanied by the above deseribid #oe and (his trust desd are:

(e % privaarily dor geantar's pstsonal, farmily e hoisgehald prcpasss {soa Tmporfsnt Hotive: bolaw ),
L+

(b fof an organization, or (even if grantor. i3 o' natural persen ) are for & - rcial purposes,

.+ This deed applies ta, inures to the. l’)_sne!it of and binds all partics hereto, their’ heirs, legatees, devizees, adminizizators, exectstors,

personalf

ey

re &5, 5 5 and ‘assigns Ths term Bénslitiasy'abail moan the holder and ewner, incleding pledges, of the confrect
* secured hureby, whether or inot yinamd 8y o bénefi fary fieraisn o L = R EA e PR

‘I constriing this: trust desd, it is understood -tiiat tha grantor, trustos znd/or Beneficiary may each Be more thon ons porson; that

+. i the corlext go requires, tho singulsr ahail bo taken o masn and inthide the

plural, amd thut generally all gramuomatics! chsirges shail e

; mede, agiaed and implied to:zaake the provisions ksreot apply sqislly fo corporations dmd 15 individuals,

L] WITNESS WHEREOF, the grantor has executod

% IMPORTAIEY NOTICE: Dolots, by fining out,
 mot pliedile; if wananty () s orplicable
(TR iz defined in’ the Trulb-in-ien

e duy apd yeas Hist above written.

fIOD™ T )

Usy writh

The undersigned is the legal ovner and kolder of

vl By ti:vafmgciﬁé femas d’wd 1 sizins secured By the ttust

- deed hiws jseen fully prid: azd satisfisd. You hoseby sre
& ’8! oy > ¥

fo.vou of anp sums Geing Ao you under. the ferny of s

“trust dheed-br pursyant g st o

F:by the trust dacd {whick are defivered fo yeou herowith

| togethst with the' trust doed} sng toves

irtiga dusignated By f3s iz 8iehe trinst deed the vsfaté now

 hold by you under the samn:

DATED

"o not lose' ¢ dautroy, thls Vst Dase on g o
-, Both.must ba deilvered tp ihideruston for cism
i Foconveytinde Wil Be matle, - Bl

s Bentdieiary
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B ) i:e me psrsan}g{whe&e name@(s@‘tgsubs"nues {0 tha
- within instrument and nowledged to me thatheRin/bey
; exacuted thn ame in @mﬁi&é}r authorized capa;.ﬁy(.%s),
T SR signaturel) on the instrument the.
 personlsy, or thie entity upon behaif of which the person(dy
ecuted the msimmem :
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