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: e ! and sll p!hs;' rights theraunte belonging or in aa::};iviaa ‘viow
nids, 185 i a8 now or herealter stteched & or ussd in m;:fxéctim with

tha projierty. et Syl : . , CeRE e
vt HOR- THEPURPOSE OF SECURING PEREORMANCE of 'sach agroctnont of 6rantcr Berein contained and payment of $he zum
of .FIETY, THOUSAND AKD 00/00 —wm- -($56,000.00)~—- ~

ot iy L " » I l» R _Déllq.{.-{,ici'iéhifﬁterest thereon according {0 the ferms of a promiseory
nots of even date’ herewith, jpayable to benwiiciaty or order and. made by grentor, tho final payment of privcipal and indeirest hersof, if

i i

not ‘sootier paid; to be dus and payable .Matur 1 tY of ,an.'.e 19...ia Lo )

“"¢ “iThe date of maturity of the débt secured by this instramort'is the date, stated abovs, on which the final installment of the note
‘becomes due and payable; Should’ ths: grantor ‘either-agree to, ‘attompt ' do, or actuelly sell, convey, or assign all (or any part) of thelprop-
ertyroriall (or'any - part) of grantbr's interast. in it withoutfirs tairilreg the written consent or approval of the bereficiary, then, af the
bereticiary's: option®; all’ vbligations secured by ¢his instrument; irréspéctive of the maturity dates expressed therein, or herein, shall be-
come itnmediately dus and: payable; The execution by grantor of ﬁ@‘éame:rt mine agw%eni** iees not constitute a sale, conyeyance or
assigamiont; e e TR T TR R B e -comp_y‘W with a1 provisions 11 thoe

... Yo protect tha secrity of this trust deed, grintor agrees:. " Underliying trust deed.

- i To profect, preierve and maintain the propsrty in good conditlon ‘and rapnis; not; to remove or demolish any buiiding or. im-
provemuint thersci; not. 1o cotnmit or permit any wasto of the progsrty, ti o ]
v 2. To-complate of restere promptly and in good and habitabls coudition any building or improvement which may be construcled,
damaged or deatrayed thareon, and pay when dué uli costs incurred thersfor; ’ : . -

¥ 3. To comply with all laws, ordirances, regulations, covenarnts, conditfons and restrictions alfocting the propsrty; if the beneficiary
80 requests, to join in ting such financing staf ts pursuant io the Uniform Conmmercial Code 85 the bensficiary may requiie and
to pay for filing same in the ‘propor public office or offices, as woll ds the cost of all lien ssarches mads by filing officers or searching
agencies: as may be 'deemed desirable by the beneficiary, 7 oyl 0 o '

"4 T'o_ provide ‘and - continuously ‘maintain insurance on ihe buildings now or hereaftor erected on the proper‘g étﬁ)eitgt Iéiﬁéf]t :
damage by #ire and such other havards as the beaoticiary may from tims fo time require, in an amount not less than c 1 1ee
written in companies accepiable to the beneliciary, with loss peyaible fo the latter; all policies of irsurancs shall be delivered fo the P& 11€
ficidry as soon as insured; if the jfrantor shall fail for any reason to procure any such insurance and to defiver the policies to the beneficiary
at luast tifteen days, prior to the expiration of any policy of insuratice now or hereafter placed on the buildings, the beneliciary may pro-

cure the game gt grantor's expense, The amount collected under any tire or other jnsurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order us boneficiary n.ay determine, or at option of beneticiary the ontire amount so collected,
or any part thereof, may. be releéased to grantor. Such npplicatien 6r release shall not cure or waive any default or notice of default here-
. under-or, invalidate any act dene pursuant to such hdtics. L : :
... 5l To keep the property froe from construction liens and o pay all taxes, assessments and other chargoes that may be lavied or
. assessed upen or against the propurty béfore any part of such javies, assessznents and other charges becoms past dus or delinguent snd
promptly deliver receipts thersfor to bensticiary; should the grantor Yail to make payment of any taxed, sesozsments, insirance promiyums,
lions or ‘other charges payable by grantor, sither by diract psymen or'by providing beneficiary with tunds with which fo make such paY-~
ment, bunsficiary_raay, at its option, make paymwnt thersof, angl ‘the amount so paid, with infersst nt the rate set lorth in the noie
secured hereby, togothor with the ‘obligationa described’ in paragraphs’6 and 7 of thiz trust deed, shall be sdded fo and Becoms a part of
the dobt sscured by this irist deed, without waiver of any rights atising from breach of any of the covenants fissbof and for mich payments,
with. intorest foresaid, tho propsrty kereinbefore’ desceibed, as wall as the grantor, shall ba bound to the iaine exfpat $hat they are
bouiid #ir the payment of ths ‘obligation Ratein described, znd al! such psymonts shall b irmmediately due and payable witheut notics,
and the nongayment ‘thercof shall, at the option of the beneliciary, render all suns sscurad by this drusé deod imuredistely dus and pay-
- aple and constitule & breach of thrs frust doed, [0 7 oo s S ; [ R
S Yo, pay all conts; fees und expensosof $hiv trast inciudingl tha chst of title search as well as #he other costs and expsnsas of the
irustes incurred in connection with or in enforcing this obligetion and trisstee'’s and attorneoy'’s foees sotually incwreed, .
o ¥ To dppear dn and dofend any action or procosding purpivting fo atlect, the sscurity righis or powers of Bersiiciacy or frusfes;
snd In any suit, action or procssding In,which the benoticiary or $mastes may sppear, inchufing any mist for &hs foreciomure of fhis dowd
or.any suit or action related o this instriimsny, intluding but nof litifed 16 its validity and/or enforceability, to pay ail cogts end ex-
pensas, fincluding evidency of title. and the' Eshelicibry’s or fruster’s bitugnoy. fevsi the ameunt of atitornoy feas menticned in this pare-
grapii 7 in al) cases'shell Do fized by the fiiel court svd in the tivinit 6f zri appesl from any fedfment or decres of the frial court, grantor
furthar ajiress to. pay such surm'nt the appelate courd shall adjudge veasonalble as the Bonsficiary’s ar frustee’s attoroey fees on sueh appeal,
Gt ds mutually agreed thags T oo e T e SR ; ) . e
: In the eveat that any portion or rll of ths property shall bo taken undor the right of sgin i ov fermnativn, Dense
diciary ‘shall havs’ the right, it it s> elects, to require that all or ity ‘portion of the moniss paysdle as compsnuation for such faking,
OTE: The' Tust Deed Ast protides ihel tha Wasise Bormymtier mied ba either &} atneagy, whe i o axiive mander of e Cropen Sioie By 2 bonk, ol compeny
or sivinps end losa sssaclstion authaissd 0 U bushieis ity i lawa of Gragon ov the Unked Sieles, 2 fitd taxuanss compeny suthaimdg fo lsere 1 % real
proparly of ihls siitd, is subsidiartss, efiilutie, agints of brizthes, ho Unlted Stiie dv 2ay igency thomed, o 23 exoitn dgent Hennsad under DRS $50505 1o S2858%

S .

TWARNING: 12 USC 1701)-2 regalstas nd may. probisll o i sptiia

**Tha pabiisher supgesis that sush x arsement a0dwss 1 lesga of obinining Denclisiarys consaet la complets detal.
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asae s Stheeey’s foss necsasarily piid oo incarred by granfor
SR i=blis coste and sxpentes and atforney’s fees; Both
g5, and the Belance appliec ugon the indebend-
Ruch tnstriments’ sy shell bs nscasmry

yoent of is foes and pressoiation of thiz deed and
: cut stlecting the lability of any person loc the payenent of
g or plat of thd property; (b} join in dranting any eassment or cresi-
gresaent affocting this deed or the len or chargs therso; (0
53, reconveyance miny be described as the “persen or DUreons-
“Es conclusive’ proot of the frathkuiness therepl. Trustes's
without notice, sither in porsss, by sgent or by a fepeiver
iR, of daty irity for the indebicdnsse hereby soctired, enter upon and fake
‘nameeds or otharwiss collect dhe rents, icsues and zrofits, including those past
: tion snd - callection, including roassnabls aftorney's foes upon any
ey deforsnines, S

‘collextion of suck rents, fssues and profite, or the proceeds of fire
or dasnags of the property, and the application or release thereof az

&« or invalidate any act done pariuzant fo such notics,
rerehy or in granter’s performanios of any agresment hereunder, time
s, the Beneiiciary may declare &l suims secured hereby immedinfely
'a provesd, 1o foreciose this trust deed in equity as a mortgage or direst the

a8 of defeult and eloction to sell the property to satisly the obliga.
iacs of szle, give notice thereo ag then required by law and prossed
7 ORE 86,735 80 88,795, 71 .
K- wenced foraddossita by advertiserment and sals, and at any time prior to § days before the date the
> giantor.or_eny. other gerson 60 priviloged Dy QRS €6.753; may curs the default or defaults. If the defssle
v the truat deed, the delsuls gnay be cured by paying the sntive amwount dus at the
£ B Id:vor then be dus: bhed. no_default cocurred. Any othor defauls that in capable of being
iy tondering tha’ 3 equired undss ths obligation or trust deed. In any cass, in addizion to curing the de-
pursoa tho ! bensliciary “all costs 'and “expensss acteally incurred in enforcing
& i _attcrnes’s fees not excreding the amounts providsd by law. ' ;
: : ! on ihe dots and of the: fims and place derignatsd in the rotics of sale or the time to which
F may be postponed. 28 ‘provid: P s A fiusios mav. esll ¥4 proporty wither in cne parcsl or in syparato pareels and shall sel}
the pércel oriparcsls ai auct : hosk Bidder for cash, payalle af the time of sale. Trustes chall deliver fo tho purchaser its Goed
in form as required by faw sos i CRET! oid, thout asiy covenant or Wareanty, oxpross or implied. The recitals in the
deed of ‘any maiters’ of fact shall be-conclua ’ hiulnesa thereof,” Any person; zxciuding the trustes, but including the
grantor and benelici: yreRy purchass’af the sil pe e e o oo
CUUIS: Whien fitistee. salls puriant ' the po orovided Rurein, trusfes ehail apply the procesds of sale fo payment of (1) the ex-
penses of ‘sale, incl i the. nof b oo and 4 ressonable chargs by trustee's atlortuy, (1) to the obligntion secured by
; perst ; seordsd fisha subseq: #ho. intorest of the trustss in the frust deed as their interests may
ir’ prio; YREIE. Tpius, if any, to the grantor or fo any successor in inferest wnfitled to such surpilus.
v from” Hime o time appoing 8 suctsssur o1 sHocessnry fo: any fristes nsmed hecein or fo any successor frusfee
ed’ hereunder, Upon such appointment, and withous: convzeyance $o; the hucoessor. trugiee, the latter shall be vested with all title,
irid duties conferied gon any tiustes hévein nats sor Hppoiited | etendor. Edch' such appointment snd sibstitutinn shali be
'y writtsn insirutnent exéted by “beneficiary, which; whin' rocbrded in the wiorigage records of the county or counties in whick the”
. propettyis sifuated, shall be coriclusive troot of propss sppoinimsent of tha: suscessor trustes. T ;
Dl Trustée actkplethis st whan tAIE deod) duly ‘précutsd Hidd Acknowisdgsd, is minde a public record ag provided by law. Trustes
i3 not obligeted o notity. any party Rerets of bonding asle tader auy other doed of trust or of any action or proceeding in which grantor,
benefivisey or $ruxtos shall be & party. itnless such action or proceeding is brought by tristes.
o K granior covenants and agrees to and with the bsnckichiry ard the hensliciary’s successor in interast that the grantor is lawfully
" weized in feo simpls of the real propsriy ead hay 5 vafid, unencursbered tizle. the , eXcept as may bs sot forth in an addendum or ezhibit
©-attached herefo, and that! the gruntor will warrant and forevss defend ths same against all persons whomsosver,

D WARNING'{ntessgraptoz provides beneliciary with -evidence of insurance coverage as required by the con-
- #ract ar,Iaa’nsag:eeme‘xnt.be:‘wegnyifhem,rbe;1effc£:zryLmay?:purch!zse insurance af grantor's expense to protect bene-
ficiary’s intrest. T His insurance may, but need nol, aléo protect grantor's inferest. If the collateral becomes damaged,
_the cliverage pliichased by Beneliciary may not'pay any claim meade by or againg: grantor. Grantor may later caricel
the coverage by providing evidence that gradior has ¢btainad property coverage elsewhere. Grantor is responsible
_for the cost of any insurance coverage purchased by bheneficiary, which cost may be added to grantor’s contract or
oan balance. If it is s> added, the intorest x enthe:underlying contract or loan will apply to it. The eifective date
of coverage may be the daie. grantor’s prior iverade. lapsed or the date grantor failed to provide proof of coverage.
The coverage bencficiary purchasés may. he von derably more ezpensive than insurance grantor might otherwise
obtair! alone and may, not satisfy ény need for o sperty damage coverage or any mandatory liability insurance re-
quirements impased by ‘applicable isw. BEEy Dol e b -
i The grantor warrants #hat the protseds of. the logn represented by the above described note and this trust deed are:
(a)* primarily for grantor’s persenal, family or hoissehold purpvzes {see Important Notice below),
{B) lor an orgenization, ot (even it grantor is:a naturai piraon) are for business or commercial purposes.

% This deed applies’ to, irures foithe benefit of ‘and binds all pertics fereto, their hoirs, legatees, devisees, administrators, executors,
personél repr nfatives, cessers and assigns, The torm beaefic ; mwan_the holder and owner, including pledgee, of the contract
secured hereby, whether. oi 1t nomed &g ‘e beneficiary herein.” See T

= In construing this mozégags, it is understood that the ihorigagor or:mcrigages may be more than one person; that if the context sc
requiren, the singular shull.be taken to mean and include the plursd, nnd thiat gonerally all grammatical changes shall be made, assumed and
s B

implied. to make the provisions hureol apply squully 46 'corpotadiiinn - and to individuals. )
L INWITNESS WHEREOF, the granior hag execuied this instrument the day and year first above written,
% IEAPOSTANT NOTICE: Delsle; By linlng ‘s, whithaver wereaniy (il arff¥ s D &S PROPERPTES
““not opplicable;:if womanty {a} Is applicablo dnd the korefidary 5o eraditer - - : ; S
word is definod In, #he “Truth-in-lending "Act urd ‘Regula Z. the
ST ply wiih #he Act and Regulation by maoking regwired * e
2 u}se;;SgavgmfNass;FogmiNo.j.";'&"?,‘:o wivalal, o o -
is it r"e}:iu?rmd,vdinrese}ﬁ rhis‘not'lu. ol y
TATE OF OREGON, Co:untyf o B4 .....) SS.
This instrument was ackaowiedged Before me on ' July /57 1987,

.Ger:it 7.9 DeGchpt Ar'&—'ﬂ"’ C._ DeGroot- & Ben Degroot

ent wad acknowledgsd before me on

LG .3
9

e T
shiic for Ceogon . My commission expires
when shligutisns Kave besn’ peidy, ’

R

T

the . 16th ___ day
rded in Vol . M97 .




