: {"Bcrotv;r") The mxstee is

(“Tmstee") The beneﬁcmry is

CORPORATION . :
+yand whose address is'

' ) ,‘ ' ' RS ("Lender") Borrower owes Lender the prmcxpa} sum of
,TH]-RTY NIN’“‘"THOU“AND“' FGUP L{GNBRED PRD 00/ 1L00%Fhedkd ki
;Dollars (U.8:3:39: 200! . Fhis: debt is evidenced by Bommer 5 ROty éated the same
«date as this Security }nssfument‘ (“Note wluch pmvxdes ﬁ)r monmiy payments; with the full debe, if not paid carlier, due and
:pay‘lbie on L AUGUST 1452012« ‘This-Security Instrument : sscures 1o, Lender: - (a) the
s Tepayzient of the debt evidenced by the Noue, mth mtere.>s, and-ail renewals, extensions and modifications of the Note: (b)
‘thelpayment: of all cther::sius; with interest; ‘advanced under paragrapir? 10 protect: the security of this Security Instrument;
ami ey the: ‘performanceof Borrower s’ covenants and agreements : uniler this Secuzity Instrument and the Note. For this
fpur;me, Eomn'er 'n'evncab!y grams and conveys to- Trustee; in- xmst mth;pnmr of sdae, the fo*lowmg described property

kx:ated 0 S e : KLAMATH - . County, Oregon:
: R Fo TRACT, 1313+ ,OREGONJ‘;HG%S AONET #2, ACCORDING TO )
mEREOb ‘QI\Z FILE AN THE (}}?FICE OF - THE -CQUBZT&‘.’ CLERL{ OF

?eECfBEL




uniforn: covenants’ fot national e g.ad mmfﬁm covenaris: with h:m:eﬁ

aeuuntf instrument cavermg real property: )

ender covenant and agree as follows: . ‘ ) Pty

Prepaymert and ‘Late Charges, Borrower shatl pmﬂ.gaﬁy pay v&{mn dus ﬁze‘
C e,bt e, denced by the Npte and any prepayment and late charges dug uadey the Nois.

} 165 ‘ang Enzssrame. ‘Subject o applicable law or 162 written' w&zvﬂr by 1!‘;‘&(5"{, I%c;.ower shfs}! pay o
~L:*zzsler onthe' day mamhiv payments are due under the ' Nete, untit the Notz is paid in foll) a sam ("Fmb;is“‘s for: (z) yearty
-iazes aﬁd .aSsessments. wim.lz may atiain priotity. over this Ssmmy Instrument asa Henon the Propesty; {b} }.,ariv imsx:he!d

STt or ground renis of the Pmperty Jifany; (c) yeazlyi:md or property msa“aﬂce preminms; (d) yearly food insutince
remiums,’ if-any; (e} yeadly morigage insurance premnm,, if any; and (f) any sums payable by Borrower 10 Lender, in

= acccrdance with the ;);OVX‘}_KHS of. paragraah 8 teu of fhe ﬁaymem of mortgage insurance premiums. ‘These iteins are called

SCIOW Ttems.” .‘e:idm may, 2t any time, coll d: hoid Frods’in an amount not o excead the maximum amount a leider
L Hor a,:fédeta!! / relsted m»zigage loan may requue or. Bumrower’s escrow account uuder the federal Reai Estate Senlement
~Procedurss- Act of 1874 a5 amend.d from - time {o-sime; 12 U.S.C. §; 2601 et:seq. ("RESPA"), unless another law that applies
“to'the Funds i3 fesser 'amount if so, Leuder may, at any time, collect and hold Funds in an amount not 0 exceed the
lesser amount, Lenﬂnt 1y estimate’ the amount of Fuinds due on the basis of current data and reasonable estimates of
expendlmres of ﬁ: Escrow Hems or otherwise in accordente: with applicable Jaw.
: X an’institution” whose! d:posifs’ ‘are insured by a°federal agency, mstmmemahty, or entity
: (ulcludmg Lender, af Lender i is sux,h an instittion) or in any Federal Home Loan Bank. Leader shafl apply the Fuuds to pay
the Escrow iterns, Lende; may not charge-Borrower for holding and applying the Funds, anmually analyzing the escrow
+iaccount, of: ver;iy.ngtix, Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
" to moake such 4 chargs, However, Lvrder ‘may require Borrower to pay a one-time charge for an independent real estafe tax
siteporting -sérviceused. by Linder in connection with this loan, unless applicable law provides otherwise. Unless an agreement
. isimade or a;mhcab!e b vequires interest 167 be pald Lender: shall not ‘be zequired to'pay Borrower any interest or carnings
‘s:08. the-Fuads; . Borrower apd Lemie.,' y agree in wiitiig; iowever, that  interest -shall be paid on the Funds. Lender shall
i gwe 1¢ Botrower, withaas c‘mge, an armiial cecunting oif e Funds, showing credits and debits to she Funds and the purpose
- for which each de!m ) the runds was maée. The Funds are pledged as additional security for all sums secured by this Security

If the Funds held by Lender ¢x ceed ﬁie Amamts penmtzad to be: h»!d by applicable law, Lender shall account to Borrower
::for the excess: Famﬁs it accordance: with' the requiternatts -of applicable law. If the amount of the Funds held by Lender at
:ﬁany time: is’ mtt tm?fiaem t t0 pay the Escrow Tteras: when dus; Lénder: may so. notify Borrower in- writing, and, in such case
- Borrower,'s Jza}i ¥ L&nder “the:smount necessary to make up the deﬁcxency erower shall make up the deﬁcxency in no
“rmore: tHan twelv 'aﬁﬂﬂy .payments;-at-Lendet’s sole. du,»xz:t:oa. H

: Spon:payment in full of alt sums secured by this Secmty Eaﬁmment Lenaa,r sb_u prompﬂy reﬁmd to Bon'owr any Funds

. '_,:vh ‘d:by Lendeér. - If under: paragtaph 21 Lcnder s?zzilacam ‘or seli the Property, Lender, prior to the acquisition or sale of

the: Property; shall apply!ary Funds-held hy Lenﬁer a the us,cf ‘acquisition o sale as a credit against the sums secured bj
sl Secum !ﬂsﬁmmem [

all psymems :ece:ved by Lender under paragraphs

?‘3{3%&, segond, 1o amounts payau!a mﬁer pas‘ag;raph

; reg due under the Note.”

“shallpay all’ 28 anid impositions aﬁrsﬁutab!» 0o ?mp;.ﬁy

: ch may. at?am prxonry Qver ihzs Security Instrurment, ahdieagehol pavmcnis or groxmd ren‘s, ifany. Ssmmr shzll pay

- thesg obhgatmas i the: mamwr ‘provided in paragraph 2, or i ,f'rm afd in tist mantier, Borrower shall siay thein on time

" givectly o the” -person ﬁwed paymem Ea vower: shall prompﬂy fufmsis to-Lensder all notices of ambunts to be paid undsy this

;’pajags@h it Bo , ﬂmd»s dxr»ctiy. Bormwa sHall pmmpﬂv furnish ;zx Lender receipts evidencing the

et ¥ ; hfch has pﬂonfy over thzs Security Instrument unless, Borrower: {a) agrees
in mtmv to'the pa&mem of the; blsﬂatm secured by the: lion in a manper acceptable to Lender; (b) contests in good faith
 theJiea by, or defends aga i lien m"egd proceedings which in the Lender’s opinion cperate 1o prevent
the enforcement of the Hen ¢ et £e¥ secnres | me folder of the lien an agreement satisfactory to Lender subordinating the
”hen to° this Security Instrument.” i Leade: de*:ermmas that any past of the Property -is subject to a lien which may atiain
TR pnomy over this Secanry Iﬁstmmem Lender may give B{rtmss’es a'netice’ identifying e lien. Borrewer shall satisfy the len
= or lake ome or more of, the. actions. set’ forth above within 10, 6333 af the giving of notice. -
EROE Hazard or. ?m,m‘t Iemurance. Borrower shall ksc;; the ‘Improvements now existing or hereafter erected on the
o x‘operty msme,d against foss by fire, hazards included. wxzbm ﬁze term - “extended coverage” znd any other hazards, including
iiﬂwds or ﬂoodmg, for W’azck sde*r requires insurance, Tlus msm’am.e shall be maintained in the amounts and for the periods
. '}.thaz L‘,nder reqmrcs. ’ﬁ}e isnance carrder providing the i instirance shali be chosen by Borrower subject to Lender’s approval
) »ffwl:uch shall st be: mmxsombiy withheld. * If Borrower fzils (o maintain ‘coverage described above, Lender may, at Lender's
opt‘on obtain wvem&e to.protect Lender's rights in the Pmpf»ny in accordatice with paragraph 7. All insurance policies and
renzwals shall be % ceplible o Len&er and shkall include a staudard marzgage clause, Lender shall have the right i hiold the
“‘policies anydx‘enewa’h 3 i;em@g:r requires, Borrower s promptly g give to Lender 24 receipts of paid premiums and renewal
' s, Borrowe -,531311 give pmmp: mm:e to Ehe msumace carrier and Lender. Lender may make pmof

Bam)we otherwiss agree w-"m‘g, ‘msurance pm.eeds sizc.}i e applied to restoration. of mph:r of
if. Horation . ig. ripair pobically fonsible aud Lemdsr's security is not Jossennd. If the
conomically fZnsibte st Lensier’s secoriiy would be lessened, (e Inwuwance proceeds shail be
by this Sec 2y ether, m’ no% tnm dus, min an:y emsspmd to Bsarrcwer if’




s. right 1o any insarance pohcxes and procecds resuhmg
“the exten of dle sums secured by this Secmty

“Botrower shall occupy, estal he F :
of thxs Secunty Tostroment. and shall connmxe oy occupy the Property as Bcrrower s principal residence for at least one -year
v i }nch consem shal} zot be um‘easonab!y wnhheld or

mre of the Pro ity ¢ ‘of omgrwis: , ,tenaliy mpmr the | Ten created by this Secxmty Instmmem or L,ad;:r s security
S Borrower may cure ‘sochE dei'&uh‘and reinstate;’ as provndzd it paragraph 8, by causing the action or proceeding
‘ L with at, L_enﬁez S szood faith éetexmmanon preciudes forfeiture of the Borrower's interest in the
rty or other matenal xmgamnent of lhe lien created by lhls S ‘_*umy Instrument or Lender’s security interest. Borrower
€ ' ; during the loan apphcauon process, gave. matena!‘y false or inaccurate information or

ide Le df:r with any. ;atana!"mfommnon) in copnection with the loan evidenced by

Borrower s occuaancy of the Property as a prmcxpal

pc_m i Boiz ower fails (0. mrfcrinivthe' cmenams and '\gresménr:cc stained
i "gmﬁc;mﬂy affect Lender’s rights in the Property (such
o znfe:ce 1aws or reguimcns); then Len;.s’r ma;

ot of Barrcwe: acm.d by Qus Se;cumy
errns of ‘payment, these amoun ,hall b»’zar interest fmm the date
upon no;scc imm La‘nﬁcr m Bemwer reque::rmg

req*m*ed OTIgas insurance asa ccndm»:m af makmg the iezm semied E.w this Secumy
thred t ﬁgage msurance in eifect i, for an‘y reason, me

P68 OF
era; sub tasiially equivalont 10/ tke moriglige murance ?"EH{MS!)I in ef*ﬂcs, at a cost sabs&& tally cquml»m
'xs!y m e’fec: from an alternaie moﬁgaﬁe insuser. spproved by

of avaﬁab*g, Borrower sh.all pay te Lemi.r each momh

at th 'o;gtécn af Le }ﬁc,r, i maﬂgage mzm'amx mvemgc {in
a;}pmveﬁ :sy L»nder again he.com*s LVaﬁ&bk aﬁd

es du‘&.: or »ons,quamd n connection with azw
*am:e in heu of Lmdemnauou, are herebv as*xcag}j

eds: shail be apphed m the sums secured by this Sf*cun{y

§ In‘ the evem ef & partial taking of ﬁza Property in

g 1S egual to or greater than the ampunt of the sums

X un]ess Borrower and Lender otherwise agres in w"ntmg,

ed by a«e “amount of the pmceeds m.ﬂuphed by the foliowing

dmtzxy Before the taking, divided by (b) the fair market value of the

&akmg ﬁ,.a balagre. haﬁ be paxd (o Borrower. In the event of  partisl taking of the
e :atelv bﬁfore m» ta!\mg xs iass than the amount of ihe sums

.s&fen'exﬁ 10 m yatagrdphs 1 and 2 or change the ammm* of s,uch paymenis.
@ Fatver, Extansxou of the time for payment or modification
ot gran:ed by Lender ‘o any successor in interest of Borrower
3 Horrower's swecessors i inte rest. Londsr shall oot be
1o ‘extend tme for paypent of otherwise m{.xi;.f},
Tgent s b redzan of sy de.aam m&éa by the orxgz;zai Borrower o
Tight of reﬂmﬁy 5? all mot ¢ be a waiver si or




éucmg the prm mai owed unde; the Note or by making
ducnon wxlibe trca(ed as a pama! pvep:zynms without

mnc@ shzﬁi provzdc a perwd of
jeitvered or ma;led Wz&im Wihch Bﬂrmmr musi pa} 21l sums sccured bv ifw

hase wafuncm are !hat Borrower‘ {g8)
No&., as if no "ccele'at;fm had occurred;
21l éxpenses incurred in enforcing this Security
‘(d} Li&kcs snc?; ae:tﬁm az Lendﬁr may reasembl)

p.;n reins zaibmcm by Bor'ower, this ‘?ecurxt;,
3 if o acceieranon had accurred, hawaver this

. A salc ms.y rssu!t ina chanm: in the entity

Jote and fhis Security Insirumem. There also

If there is 2 change of the Loan Servicer,

% with pavagmph 14 above and applicable law. “The notice

by am gavﬂ’nmeni&! or regu!axoz) authomy,
u&smme ‘affecting the Peopenty is necessary, Borrower shall

a%ﬁma‘*i» or 30xxc petroleum products toric
l&i@:i;yd ard radma.cnve mat.nals As nied»

'Tfaﬁswmg Borrower's breack of
¢ pu;agraph i7 ume-ss agp!;cable




88 its option may require timmediate
hout further: d@maué aﬁd may ! xxwa}:e th» power of sa.e &rid ,

shaﬂ cause snch mt ce: to be recorded
mstee ‘shall give notice of sale in the manner
3 Eerwns g}\:essumbé by applicable law. Afier- the time required by
apphcable iaw 'R‘mstee \wthrm "d\emma_nsz Emvower, shait el the- Prag:eriy at public auction to the highest bidder at the
tmu, and nl..ce ami ungler ‘e‘he fex maﬂaied Yin the nolide of safs in one or more parcels and in any order Trusise
‘ : a:xypa&el of thé ’E‘r::xpprty by public_announcement at the time and place
g designee nay ‘putchase the Property at any sale.
teelaidesd gmveymg the: Property withou! ‘any covenant or war'anw, expressed
3 ’T"’Mse 5 ded shall be prima facie evidence of the truth of the statements made therein.
1Y 4 E : the faﬁcwmg order: {d) to all expenses of the sale, including, but o1 Yimited
asonable Tmhfee’s s amnm}tﬁ fm (33 51 suims awmed hy thig Secumy Inszrumsn and {c} any excess to the
persou’ or persous:Jegally ertsﬂed o H
3, Recaxzveyamn = 1y %camﬁ by "m uecum} nstrument, Lemier ehall request Trusics ©
-reconvey the Property and. Jhall sumnde* thig Secum.y !agrxumea and ‘all notes evidencing debt wecured by this Security
o Izzsmxmam to Trustee. Trastee sm;ﬁ reconvey:the Proper) A w;f&cm wamsfy to the person ‘or persons. legally entided 1o it
,_. ‘Lenjer may charge such “pefton ‘pereons a foo for recouveyu.g the Property, if the 8¢ is paid o 2 thizd party Trustse for
X servxces rendered and chargmg of the fee,;s 'ﬂe'masfed nder ?ppixs@b!c law.’Such 500 pr p@ssms shall pay any racerd.,t,m
intia sw‘.esscr frusiee fo any Trastee
e 'succe ssor Smsf&. s?:..ll suc»:eéa to aL e m.k., power and

S‘“*‘“ x«ficamﬁy Rider

. waeckjy i’gy‘m.nt R}dz::

: D Secom; Hsme Rxdcr

/ s’ggsas r*qsireeﬁ iw aur cimtmct or lean agwemem., e may

: ] jytmr axgezise tu ,pméy teaas' zaierm Tﬁ-& Insurance mej, but need not, ales protect your interest.

k) the mﬁaﬁcr«% Lscamﬁ eﬁnmﬁged ﬂw mvenga We pure Lase mg not pay any claim 3@@: ‘minke or any clofm made agalast
you. Ya;: may i;mle i:am e% ﬂzz.s :aga By p dmg ev& Bﬁﬁ thet you have ehialned property coverage elsewhers, )

sehinaed b§ us, The cost of this inserance may be added to your

st smr mﬂs:'a‘f o7 loag bﬂ,me, the interest rate on the underlying contrast

B £ coverapemay be the dm y&.r @xém' cevemge !z.;aseei or the

niatory s&bﬂﬁ’y mimsm‘a m@nﬁrmmts mm By a?}péﬁeaﬁie
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