© 87601,

CRESCENT, KLAMATH FALLS, OR 87601, WITH OWNERSHIP Ve ;

DIANE ROLLINS, TRUSTEES, OR THEIR SUCCESS , | THE ROLLINS LOVING TRUST DATED

. JULY 18, 1920, AMD ANY AMENDMENTS THE ETO (s 10, / as "Grantor”); WESTERN BANK, a
* diviglon of w.zsissagzdh:ﬁﬁujuaiﬁfﬂénk,‘v,w?m?s:e“é(gm’fas*s i3 421 South 7th Street, P.O. Box 669, Klamath Falls, OR

97601-0322 (referred o below sometimes as “Ldnder” and' sometimes as "Beneficiary”); and KLAMATH

- COUNTY TITLE CORIPANY, whose address Is 422 MAIN STREET, P.O. BOX 151, KLAMATH FALLS, OR. 97601

{reforred to below as "Trustee?). . - o

THIS DEED OF TAUST IS DATE

- CONVEVANCE AKD GRANT. For valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
“ right,’ title, -and. interest in and:to the following descrived real propery, e isting or subsequently erected or affixed buildings,
improvements ‘and fixtures; all easemeants, rights of way, and appurtenarces; all water, water rights and ditch rights (including stock in utilities with diteh
or irigation rights); and all othar rﬁhts, royaliies, and profits refating tc thereal pmpen’y including without limitation all minerals, oil, gas, geothermal

~and similer matiers, located In KLAMATH County, Siate of Oregon (the "Real Properiy™):

THE EASTERLY 118 FEET OF LOT 6, BLOCK
iCOUNTY: OF KLAMATH, STATE QF OREGO
|OF THE COUNTY. CLERK OF KLAMATH COUNTY, ORE(
The Real Property or its address I commionly known as 1402, CRESCENT AVENUE, KLAMATH FALLS, OR
:The Real Property tax idemfjgaﬁon.number isR3p4087. - S

Grantor presently assigns to Lender (aiso known as Beneficiary in thi 2 ght, title, and interest in and to alf present and
~future leases of the Property: and all Rents rom thé Propery. - niform Commercial Code security inferest in the

Rents and the Perscnal Property dlefinad pelow, S
. DEFINITIONS, The-Toilowing words shall havs tha, iolls A maahings \Wwhen uSed in this Doed of Trust, Tamis not otherwise defined in this Deed of
" Trust ghall'have the moanings stributad 16 such:terms i the: Unliorm £ greial Code.. All references to doliar amounis shall mean amounts in lawfu!

'monesﬁoft_hstniw:adjrstg‘ia,o!Amtyrlca‘.'. S RN R L RER

7 Beneliclary. The word “Bareficiary™ moans WESTERN BANK, a clivision of Washington Mutua! Bank, it successors and assigns. WESTERN
.- BANK; a'divisian of Washington Mutual Bank also is referred to as "Lender” in this Deed of Trust.

Borrower.. The word "Horover” maans ‘aach and every person of entlty signing the Nots, including without limitation FRANK D. ROLLINS and

DIANEROLLINS, i T T A i

Dsed of Trust. " The words "Desd of Trust' mean this Deed of Tiust among Grantor, Lender, and Trustee, and includes without limitation af
assignment and security, interast provisions relating t2 the Personal Fropery ';md Rems.

o Exlsting Indzbiednass. | The wof:ds “Existing !ndébiedness" mean the.indebiadnass described below in the Existing Indebtedness section of this

Dued of Trus T I R : L
- Gramitr. Th word “Grantor” means any and all persons and entiies ‘axecuting this Desd of Truss, inchiding without imitation THE ROLLING
LOVIHG TRUST. Any Grantor who signs:this Daed of Trust, but doey rot sigri the Nots, is signing this Dead of Trust only 1o grant and corvey that
- Grantor'sinterest in the Fleal Froporty and to grant & sacuiity interest'in (Grantor's interest in the Rents and Personal Property to Lender and is not

< persanally liable under the Nole ! 85 otherwise provided by contract or law.. -

',""G:iéraqi‘tor.» The word "Guaamar meana and includ ‘rwiihcixtrtl‘mité&an‘éﬂy:?énd all guarantors, sureties, and accommodation parties in
"cqnm;c,ﬁonwiththelndsb!edniess.’:,v FI SR S I S R T
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© PATMENT AND PERFORMANCE.  Except as ofherise

n cal Property, fatiities, sdditons, feplscemants and gthe? consiniction on the Real Property. ,
;i ;Indebtedness. Ths wiord “lrdebiednsss all principal end Interest payabls under the Note and any amounts expended or sdvaned by
« " Lender to dischargs obligations of Grantor or:axpensses incured by Trusise of Lender to enforce obligations of Grantor undar his Dwedd of T

togather with interest on stict: amounts as provided in this Dead of Trust. T : Do
Lender. Tha word !Lender” means WESTERN BANK, a division of Washinglon Muiusl Bank, its successors and assigns, ‘
Note. The word "Note” means the Note distac July 10, 1897, In the principal amount of $20,335.00 from Bormower to Lender,
logether with all renewals, extensions, modificetions, refinancings, ‘and substiutions for the Nols. The makuity date of the Note s July 20, 2007,
The rate of intergst an _tpe Note is subject to incesing, adjustment, rengwel; or renegofiation. ’
Peraonal Proparty, The wofds "Personal Proparty” mean all equipment; fixtures, and othier aricles of personal property now or heroafisr owned
by Grantor, and now or hereafter attached or aifixed 1o the Rea’ Property; together with all accessions, parts, and additions to, all replacements of,
and all subsiituiions for, any 'of stich property;: and 1agether with all proceads (including without limitetion all insurance proceeds and rafurdds of

Impfovenwnts” pacans’and Incldos without Imitation i exiuling ard fulure Improvemenss, buidings, ssuctires,

i premiums} from any sale or other disposition of !hei?tqu;l. PRI R

. _Property, The word "Propenty” means collectivaly 28 Real Property and 1he Parsonal Froperty.
Real Property. The words "Real Py operty’ mean 16 propesty, iterasts and rights gescribeg above In the "Convayance and Grant” soction.
Reélzted Documedts. - The words "Related Diocumants” mezn and ‘include without fimiiation -all promissory notes, credit agreamns, loan
agreements, environmenial agreements, guarantiss, security agreements, morigages, deads of frust, and s ather insguments, agraenierds and
documents, whether now of hereafter existing, executed in connection with the [ngeblednass. - -

.. Rants, The ward "Renty" néans Al present end future rens; r’ev‘emies, income, issues, %eyatﬁes, profits, and other banefits derived from the
~‘Froperty.. R Y ST : :

© ' ‘Trustes. The word "Trusies" mearis KLAMATH COUNTY TITLE COMPANY and any substitute or successor lrustsas,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURITY_INTEREST IN THE RENTS AND PERSONAL

PROPERTY, 1S GIVER TO SECURE - (1) PAVISENT OF THE IRDIEBTEDNESS AND (2) PERFORMANCE OF ANV AND ALL OBLIGATIONS OF

GRANTOR UMDER THE NOTE, THE RELATED DOCUMENTS, AMi) TIiS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED

ONTHEFOLLOWING TERMS: 7 T T T TR

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warran's that () this Deed of Trust is axecuted at Borrower's request and not at

the request of Lender; () .Grantor has the full powsr, right, and authority to emter into this Desd of Trust and 1o hypothecate the Property; {c) the

previsions of this Deed of Trust do not confiict with, or result in a defeull under any agreement or other instrument binding upon Grantor and do not

result I: a'viclation of any law, regulation, court ‘decree or order appiicabia to Grantor; - () Grantor has established adequate msans of oblaining from

Borrownr: on’ a continuing basis information about. Borrower's financial condition; and - (g) Lender has made no representation tc Grantor about

Borrowar (including without limitation the creditworthirigsa of Borrowsr). - s

GRANTOR'S WAIVERS. 'Graritor waives il rights or defenses es'sirg. by reason of any "one action” or "anti-defiziency” law, or any other law which

may prévent. Lender from bringing any actlon againgt; Grintor, Including 2 claim for deficlency 1o the exient Lender is atherwise entitled to a claim for
_defziency, bsfore or aﬂeri,enc:a_r’s commancement or completion of any 30?@!@39;@ ection, either judiclally or by exercise of a power of sale,

: ,  provided in fhis Dead of Trusi, Borower shall pay to Lendar all Indabtedness secured by thig
Deod of Trust as it becormnss dus, and Borrower and Grantor shall sticti pertorm &l thalr respective obligations under the Note, this Deed of Trust, and
:he'ReIa;gedDocumenm{ Pt Rt S . -

POSSESSION AND MAINTENANGE OF THE PRGPiéﬂTY. Gr.aﬁicrr and’ Saﬁjower agree that Grantor's possession and use of the Property shall be

governad by the following provisions: - s IR

' Pongsasion and Use, Urdil the occurrence of an Event of Defalt, Grantor may (a) remain in possession and conirol of the Property, (D) use,
. optrata or manage the Property, and (c) collect any Rents from the Propery. The following provisions refate to the use of the Property or to other
+ fimiations on the Property. THIS INSTRUMENT WiLL. NOT ALLOW USE OF THE PROPERTY DESCRISED IN THIS INSTRUMENT IN VIOLATION
- OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFCRE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSOM ACQUIRING
- FEE TITLE -TO. THE | PROPERTY : SHOULD "CHECK WITH THIZ APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
- APPROVED USES AND TO DETERMINE ANY:LIMITS ON LAWSUITS 'AGAINST. FARMING OR FOREST PRACTICES AS DEFINED IN ORS

(80830, ot T T cat Pl o : .
Duiy to Malntain. Grantor shail fnaintain the Property. in tenantabla condition and promptly perform all repairs, replacements, and maintenance

‘necessary to praserveits value, R G -

Hazardous Substances.. The terms "hazardous waste," "hazarcious subsiance,” "disposal,” eleess,” and "hraatened release.” as used in this
‘Deed of Trust, shall have the same meanings a3 sat forth in the. Comprehensive Environmental Response, Compensation, and Lizbiiity Act of
1980, as amended, 42 U.S,C. Saction 8601, ot s, ("CERCLA"), tha Superfund Amendments and Reautharization Act of 1988, Pub. L. No. £9-489
("SARA"), the Hazurdous NMaterals Transpestation A, 49 U.S.C. Soction. 1801, et seq., the Resource Conservation end Recovary Act, 42 U.S.C.
Seclion 6801, et s, or othey applicable stata ‘or Federal taw, rules, or rogulstions adoptod pursuant to any of tho foregoing. Tho torms
“"hastardous wasts” and "hazardous substance” ahigll also ingiuds, without imitation, petroleum and potroleum by-products or any fraction tharso!
and ‘agbostos. ' Grantor represants and.warrants to Lander that: (8) During tha period of Grantor's ownership of tha Propenty, there has been no
use, generation, manufacture, storage, trectment, disposal, releasi; or threatened release of any hazardous waste or substance by any persan on,
" under, about or froni the Property; (b) Grantor has no knowledgs of, or raason to balieve that there has been, except as previously disclosad to
and acknowledged by Lender in writing, £) any use, ganeration, manufacture, storage, reatment, disposal, release, or threatenad release of any
hazurdous waste or substance on, under, about or from the Prapatty by any prior owners or occupants of the Property or (i) any actual or
threatened litigation or claims of any kind by any person relating 1o such malters; and {c) Except as praviously disclosed to and acknowledged by
Lender in'viriting, (i) neither Grantor nor any tenant, contractor, 2gant or othar authorized user of the Propeny shall uss, genarale, manutacture,
‘store, treat, dispose of, or reledse &ny hazardous vvaste or substancs on, undsy, about or from the Property and (i) any such activity shall be
conducted in-compliance with all applicable federal, state, and 13ca! iaws, .regulations and ordinances, including without limitation thase laws,
regulations, and ordingnces described above. Grantor authorizes Lender and its agents to.enter upon 1he Property io make such inspections ang
tests, at Grantor's expenss; as Lander may deem.a2ppropriate to datermine complisnce of the Froparly with this section of the Deed of Trust Asty
Inspuctions or tesis made by Lender shali be for Lendler's purposus only and shall not be constued o creats any responsibility or fiabiity on the
partiof Lender to Grantor or to any otier person.  The represshistions and waranties contained herein are hased on Grantor's dus diigence in .
Jinvetigating the Property for hazardeus waste. and hezardous substances. ' Grantor hereby {a) releases and waives any future claims against
Lencler for indemnity. dr coniribution In: the event Crantor becomas fiable for Cleanug or other costs under any such laws, and {b) agrees ©
Indemnify and held harmrnless Lender against any end a2l claims, losses, Habllities, dameges, penclties, and expensas which Lender may giractly oy
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doniof e Deed of Tms% of: as 8 mmequv*nce of any use, ganaretion, mnufaszme,

sidrage, dxsaosa! re!sasa or t’r-reatened .\.r&ﬁSO‘ cot priorin Grantors ownership orimerast in tha Property, whether or 5l the same wes of

shﬂulci havs ‘bgen kriown 1o Grantor.” The provislons of | thig @ rfct the Bgad of Trust; including the obigation to indennify, shall survive the
sirnont of the Indabtadness and . the sallsfacton and raconve of ;h’a Eaﬂd ot Tm«zt and shall not be aifactad by Londer's
cvuiﬂﬁ‘on of any Enmmst in tho Propafty, whether by tomc%oﬁwa cr'cimwaa

‘: Nal.;anm, Waaae Gmnmr shsll not. ca.:ss, conducl or. perrit &ny. nu;sanas mr camﬁ* i, p&msn or su‘ier any sTipping o! or waste on or to the
. Property.or ‘any portion of the, Property, Without limiting the goiterality of tha foragoing, Gramer wil not remove, or grant to any other pery the
- nigit o remove, any t'mb@, minarah (hcludlng oil and gas), soit, g'ava! or 1ok products without the prior writien consenit of Lender. :

‘Removal 6f !mptovr;mﬂm..v Grame:r shail not c)emohsh or renve ‘any Impyoveﬁerﬁ from the Real Fmpsrty without the prior writien consent of
* Levider. - As a conditiorn 1o the rainoval of any Improvements; Lsndef may requ!re Granior o m's}-'e, arrangamems satisfactory to Lender 10 zep;a&e .
suc h Improvements vmh lmprovemnts of at jeast equal valus,. 51 T :

; Lender’s Right to l‘ntar. ‘Lender and ils. agents and represenmves may anler upon the Reaj Pmperfy at ail 'easanabls tmes o altend
i Lender‘s interests and to irxepeut the Property for purposes of Gumcs‘s c:ommma with the erms ang conditions of this Daed of Trust.

Compllancs with Governmental Requ%remen!.: Grantor 3hal! prampﬂy cemp!y with 51 !&ws, ordinances, and reguiations, now or hereafier in

", effact, of all govarnmsms.l atithorites : applicable’ 1o the uss. o’ gooupancy of the Property, Including without fimitation, the Amwricans With

" Digabilities ‘Act. * Grantor roay; contest:in: good faith. any such lav; ordinanca, or regulation and withhoid compliance during any procasding,

7y ingluding apprcpna’\s appedls, S0 iong ag "Grarior: has notified |Lender in witing prior to doing so and so long as, in Lender's sols opinion,

. Lerider's interests -in the. Properly ara not jeopardized. Lenden m-a; reqwrs Gramior 1o post adequate security or a surety bond, raascnao'y
,,'satsfactory o Lender pmtect Lend mferea,

: Dutly to Protect. Gramar agrsss ﬁemxﬁr e} abandcn nor leave Lnaﬂended the Pmpeﬁy (:ramr shall do &l other acts, in addition to those acis
Jiset fcmh abova in th !s secttcn, whtch fmm the character and use of :he Prcper‘y ae reasonatly recesswy to protect and preserve the Property.

DU ON SALE - CQN:‘iENT av !.EEJBEH. ‘Lerider may. atlts option, d«sciewe immet iately due and payable sl sums secured by s Deed of Trust
upon thix sale or ransier, without ths Lendar's prior writian consent; of alf or &ny part of tha Redl Pioperty, orany interest in the Real Property. A "sdle
. or transfer” means the sonvayancs of Bexl Propersy or any right, titly or intarast therein; whethisr lagal, bensficial or oquitable; whather voluniary of
} Invalurmary, whether by outright sale, deed, instalimert sals contract, [end contract, coniract for desd, izasehold Intarast with 2 term grealer than thres
- (3) vears, leasg~option contract, orby sale, ‘assignmant, or transtar of any borieficielinierest I or to any land trust holding tile to the Real Property, or
" by any ower method of convayance of Real Property interest. - I any Graidor Is 8 corperation, pantnership or iimited liabilily company, transter alse
mcludes any change.in ownership of mora than twenty<five percent {25/0) of the voting stock; parmersmp interests or limited linbifity comany improsts,
‘as the Casa may be, of Grantor. Howeve., this opuon shall not be a&eiczsad byl Lende: i such axercisa is prohibited by taderal jew or by Oregon law.

) "‘A/ES :AND LIENS. The foilowmg prowslons relating 1o the taxes anc. ,;ena oniha Propercy are a part of this Deed of Trust.

: Paymen( Grantor shall pay when due (and in all events prior 1o ‘def nquercy) all taxes, spec:a! taxes, assessments, charges (inchuding waler and
sev/er), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on o Tor sesvices

- rendered or material furnished to the Property. . Grantor shall' mzintain the Property free of all liens having priofity over or equal fo the interest of
Lender under this Dead of Trust, except for the fien of taxes ard .xssessmems not due, except for the existing lrtdebtedress referved to below, and .
except as otheiwise provided i in this Deed of Trust.

,Riem To Contast. Grantor may wnhhold payment of any tax, &s&csmenf or dmm in connection with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Propeny is not jeopardized. -If a lign arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15y days after the lien arises or, if a lien is filed, ‘within fifteen (15) deys after Grantor has notice of the filing, secure the discharge of the lien, or if
“requestad by Lender,.deposit with Lender cash or a sufficient corporate surety bond or other security saisfactory to Lender in an amount sufﬁaen:
to discharge the lien plus any costs and attorneys' fees cr other charg% that could accrue as a result of a foreclosure or sale under the fien.
" any contest, Grantor shall defend itself and Lender and shall satizfy any adverse judgment belore enforcement against the Property. Grantor sha;l
. narne Lender.as an additional obligee under any surety bond furmshe»d in the contest proceedings.

“Evidence of Payment. Grantor shaii upon demand furnish to .enéev salisfactory evidence of payment of the faxes or assessmanis and shai
authorize the appropnata governmemal official to daixver 1o Lendar at any ume a written staternent of the taxes and assessments against the
_«Praperty. o
; Noﬂce of Censatruction. ;rantor shalil notify Lender at faast fmeen {1"*) daya before any work is commanced, any services are furnished, or any
" materials are suppliet! to the Froperty, if any mechanic's fien, maerizimen's fian, or other llen could be zsserted on account of the work, services,
".or inaterials. Grantor wil upon reques‘ of Lencler fu'msh to Lande" advance assurances satisfactory to Lender that Granior can and will pay the
"cost of such improvements. - -

PROPEHTY DAMAGE INSI URANCE: The foncmng prow:;ans re!atmg to fmnng thc Pmpany are a part of this Dead of Trust.

. Maintenance of insurance. Grantor shall procure and maintain poicies of fire Insurance with standard exiended coverage endorsements on a
* replacement basis for the full insurable value covering &l Impiovemants on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagea siause in favor of Lender. *Grantor shall also procure and maintain comprehensive general
“liabllity insurance in such ¢overage amounis as:iender may request with trustes and Lender being named as additional insureds in such ability
insurance policies. - Additicnally, Grantor shall melntain such othar insurance, Including but not fimitad to hazard, business interruption, 2nd bofler
insurance, as Lender may reasonably require. Folicies shal ba 'wrilten in form, amounts, coversges and basis reasonably aoceptable to Lendsr
antl issued by a company or companies reason.xb!y ‘accepiabie lo Lender. Grantor, upon request of Lender, val deliver fo Lender trom time o
tims2 the policies or certificates of insurance in form satistactory to Lender, including stipulations that coverages will not be cancelled or diminished
without at least ten (10j deys’ prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in
“favor of Lender will not be impaired in any way by any ect, omission’or default of Grantor or any othar person. Should the Real Property &t amy
timy becoms located in an area designated hy the Director of the Federal Emergancy Management Agancy as a special flood hazard area, Grantor
- agress fo cbtain and maintain Federal Flood instrance for the full unpaid principa! balance of the loan, up 1o tha maximum policy fimits set undsy
the Nationat Flood Insurance Plogram. or &s otherwise required by Lender, and to maintain such insurance for the term of the logn.

e Appl!catlan of Procseds. Grantor shall prompziv nmﬂ’y Lender of any loss or damage to the Preperty. Lender may make proof of foss it Grantor
- fails to do 50 within fifiean (15) days of the casuaity. - Whether or not Lender's securily is impaired, Lender may, at its eleclion, receive and rotain
-the proceeds of any insurance ‘and apply the procesds 10 the raduction of tha-Indsbtedness, payment of any iien alfecting the Property, or the
. restoration and rapair of tha Property. - It Lender elacts 1o apply tha proceeds to restoration and repalr, Grantor shall topair or repiscs the damaged
-ar destroyed Improvemenis in a manner sPt:sfa,tory to Lender,: Lander shall, upon satisiactary proot of such expandilure, pey or reimburse
Grantor from the proceeds for the reasonable cost of repair or rastoration it Grantor is not in default under this Deed of Trust. Any proteeds which
have not besn disbursad within 180 days after their recaipt afid which Lender has not committed to the repair o restoration of the Property shak
be used first to pay any amount owing 1o Lender unider this Dead of Trust, then to pay acciued interest, and the remainder, i any, shall bs applied

- to tie principal balance of the Indebtadness. . it L?ndcr fiolds any proceeds aiter payment in full of the Indebtedness, such procoeds shall be paid
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; Burancs ar A Y UngRp! ree ghall inisre 1o the &r»eﬁii of, and pass fd, the purchaszr of the Prapesty c:-/msd by s
lead oﬁ_‘n{st‘vgt any truzisg 8 or othar Bld undsr the provisions of thls Daed of Trugy, or &t any foroclosure sa's of such FProperty, o

ompilance with Exlsting in2ss. During the period i wihich-any Existing Indsbtednass described below is in sffect, comphance with the

1surg ovislons ¢ nediin th ment avidancing such Existing Indeblednass shall constiute compliance with the inswrancs provisions

under this Deed of Trust; 1o the extant compliance with the teras-of this Dead of Trust would constittts a duplication of insurance requitersnt. if

‘- any proceeds from the Insurance bacoma payabla on'loss, tha provigions in thia Doed of Trust for division of Proceads shall apply only 1o that
‘portion of the procesds not payadla to the holder of the Existing Indebledness, :

- Grantor's Repont on insurance.” Upon request of Lender, howevey not more than once a year, Grantor shall furnish to Lender & fepont on each

“eidisting policy of insurance showing: {a) the neme of the Insures; (b} tha sigks insired; {c) the amount of the poiicy; {d) the property insured, the

then current replacement value of such propeity, and the marner of Getervining that valus: and (e) the expiration duts of the policy.  Grantor
shall; upon requestof Lender, have an independent appraiser salisiactory to Lender deiermine tha cash value repiacement cost of the Prapeity.

EXPENDITURES BY LENDER. If Grantor fails to. comply with any. provision of this Deed of Trust, including any obligation 10 maintain Existing -
- Indabtudness in good standing as required Below, ot if any acicn ur-proceading is commeanced that would materially atfect Lender's interests in the
_ Propeny, Lender on Grantors behalf may, but shail not be tequiréd:to; take any-astion that Lender deams appropriate.  Any amount that Lender
-+~ €Xpendls in so doing will bear Interast at the rate provided for in the Nots from the date incurved or paid by Lender to tha date of repayment by Grantor.
Al 'sucl expenses; at Lender's option, will :{a) be payakle'on demand, - (b) be added 16 the balance of the Note and be apporticiied among and be -
payable with any instaliment paymanis 1o become dua during efther (i):the term of any applicable insurance policy or (i) the remaining term of the
Ncte, or - (c) be treated.ais 2 balloon payment which will be dug and payable at the Notd's maturity. Thiz Deed of Trust also will secure payment of
these amounts. ‘The rights provided:for in-this paregraph shall ks in'additioh to any other tights or any remedies 1o which Lender may bs entitled on
account.of the defautt. Any such action by Lender shali not be consinéed as curing the default 5o as o bar Lender from any remedy that it otharwise
would have had. "~ - 1{ i S N VET et T R . .
WARRANTY; DEFENSE OF TITLE: The foliowing provisions refating to ownership of the Properiy are a pan of this Dead of Trust.
- Thle. Grantor warrants tiiat: (&) Grantor holds good and marketable fitle of record ‘o the Properly in fee simpls, free and clesr of all fiens and
.encumbrances other:than those set forth in ths R <ription or in the Exsting Inuebiedness section:below or in any titls insurance

policy, title report, or fina! titls cginion issued infavor of, -and acosplad by, Lender in connaction with this Dead of Trust, and (b} Grantor has ths
- ullright, power, and authority 1o execute and deliver this Dead of Trust 10 Lendler, - '

Dalense of Title.  Subject to the exception in the paragraph abave, Granior warranis and will foraver defend the title to the Property against the
: lawtul claims of all persons. ' In the event any action or proceediryg is commenced that questions Grantor's title or the interest of Trustes or Lender
under this Deed of Trust, Granior shall defend the action at Granior's gxpense,’ Grantor may be the nominal party in such proceeding, but Lender
- shelll bs entitled to participate‘in the proceading and to be reprssenied in the proceading by counsel of Lender's own choice, and Grantor wili

deliver, or cause to be delivered, to Lender such instruments as tander may request from fims 1o time to permit such participation.

Compliance With Laws. -Grantor warrants that the-Propeity end Grantors use of the Froperly complies with “a! existing applicable laws,
..~ ordinances, and regulations of governmental authorities. . o ;
EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtadness {the "Existing Indebtedness”) are a part of this Deed of Trust.

~ Exlsting Llen. The lign of this Dead of Trust securing the Indebledness may ba secondary and inferior to the fien securing payment of an existing
‘obiigation to' KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION described as: MORTGAGE LOAN DATED SEPTEMBER 11, 1987
AND RECORDED SEPTEMBER 16, 1987 IN VOLUME M87 PAGE 16734 MORTGAGE RECORDS OF KLAMATH COUNTY, OREGON. The
-existing obligation has a cument principal balance of epproximately $23,000.00 and is in the original principal amount of $27,300.00, The -
-obligation has the following H PAL. PAYMENTS. Grantor oxpressly covenants and agress 1o
pay. or see to.the paymen e Exiating indsbtaciness and tc provent any dsfault on such indebtedness, any default under the instruments
‘evicencing such indebtednass, or any default under any security dlocuments for such indebtadness,

" Defuult. 'If the payment of any installmens of principal or any interest on the Existing Indebtedness is not made within the time required by the nota

- : evidencing ‘such indebtedness, or shouid a default: occur under the instrument securing such indeblecniess and not be cured during any

- applicable grace periad therein, 1then, at the option of Lender. the Indebtedness secured by this Dead of Trust shall become immediately due and
payiible, and this Deed of Trustshall bein defautt, 0.0 0 o -

:No IModification. Grantor shall not nter into any ag

, Y agresment wnh tha holder of any-morigage, deed of trust, or other security agreament which
has priority. over this Deed of Trust by which that agreerent is inodified, amended, extended, or renewed without the prior written consant of
-Lender." Grantor shall neither Taquest nor accept any futuré advances under any such security agreement without the prior written consant of
‘Lendler, . S e K -
: CONDEEQNATION. The folléwing provisions relating to condemnation pfoceédings are a part of this Deed of Trust,

Application of Net Proceecls. If all or any part of the Property is iondemned by.eminent domain procesdings or by any proceeding or purchase
in lieu of condemnation, Lender,may at its elaction require that all or any postion of the net proceeds of the award be applied to the Indebledness
or ths repair or restoration of the Property.: Tha et proceeds of the award shall mearn the award afler payment of all reasonable costs, expenses,
and attorneys’ faes incumred by Trustee or Lender in connaction wita the condemnatiort, : )

Proceedings.  If any proceading in condsmnation is filed, Granto® shall premptly notiy Lender In wiling, and Grantor shall prormptly take such
steps: as may be necessary to delend the action and ebtain the awird, - Grantor may be tha nominal party in such proceading, but Lender shall be
ontitiad to participate in.the procaeding and 1o e reprosented In the procesding by counsel of its own cheico, and Granter will defiver or cause to

be dufivered to Lender such lns!mmnzs'aa may be raduested by It frons timd 1o tima to permit such participation.
lMPdSFriDN OF TAXES, FEES AND CHARGES BY. GGVERNEAENTA!.EAWHOR!‘I’IE& The following provisions relating to governmantal taxes, fees

-and charges are a part of this Deed of Trust: -

Qurrunt Taxes, Faes end Charges. - Upon requast by Lender, Granler shallexecute such documants in addition fo this Dead of Trust and take
whateiver other action-fa requested by Lender to parfect and contitive Lendsrs fien on the Real Proparly. Grantor shall reimburse Lender for all
"faxes -as dascribad below, togatier with el expensss Incurred In racording, parfecting of continuing this Deed of Trus), including without limitation

I taxes, fees, documentary stamys, and other charges for recording or registering this Deed of Trust. ) ’

. Taxey. The following shall constilute taxes tc which his section apdliss: (a) & specific tax upon this type of Deed of Trust or.upon all or any part
of the Indebtedness sesurec! by this Deed of Trust;- {b) ‘a specifis 1ak on Borrowsr which Borrower is authorized or feguired to daduct from
payments on-the Indebtedness secured by this type: of Deed of Trusts (c) aiax on this type of Deed of Trust chargeable agalnst the Lender or the
holder of the Note; and ' {d) a specific tax on all or any portion of tha Indsbtedness or on paymanis of principal and interest mads by Bomower,




s 1k to which this soction applis is ahactad sbsequent 1o the dae of this Doad of Trust, this ovent shell have 1he save
efject ag-an Event of Default {as dafinad below ) and. Lendsr mey 38 any o all of 1D avaliable remedies for ap Bvent of Delaul ss provited
W tiniess Grantor sither | {2) pays the tax before i becomis delinguent; o (b} confestd tho tax-as provided abova in the Taxes dond L

7 stietlon and deposits with Lender cash or 2 sufficient corporate el bond of other seciity satislactory to Lender.
FCURITY AGREENENT; FINANCING STATEMENTS. The follwing provislons relating to this Doad of Trust a8 & securty agrosment & a pant of

ent Taxes.- f any ta to which this secti

- this Deed'of Trut, | v e o
" Sscurlty Agreement. This instrument shall constitute a security agraement to the axiant any of the Pronerty conutitutes fixtures or other personal
property, and Lander shall have all of the fights of & secured pany.undar the Unfonn Commesclal Coda 25 emsnded from time io S
Security Inferest. Upon request by Lender, Grantor shai éxacuis fnéncing statemants and teke whatever other action is requesiod by Lengar 1B
parfect and continug Lender's security interest in the Rents and’ Personal Property. . In addition 1o recording this Deed of Trust in the o propsity
riicords, Lender may, at any time and without further. suthorieation jrom Grantor, fis executed counteparts, copies of reprothuctions of tis Dasd
"ot Trust as a financing statement.’ Grantor shall reimblrse Lander for all expenses Ineurrsd in perfecting o corginuing this security interast- Upon
‘ggfault, Grantor shall assemisle the: Personal Praserty:in & mitnndr snd 1.2 place reasonably conventent 1o Granlor and Lender and make it
. ‘available to Lender within three (3) days after recaipt o} wiitten demand from Lender. ST ‘ E :
*Addregses. The maling acdresses of Grantor (debior) and Lerider (sécured party), from which information conceming the security inferest
- gfanted by this Deed of Trust may be obteined. (each as required by jhe Unilorm Commercial Code), are as stated on the first page of this Deed of
ATt T T Lo L o ) 7 i
“FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha folowing provisions refziing to further zssurances and atiorey-in-fact are a part of this Deed
Loof Trugt, 0t R AR . . L

Reds

" Further Assurances.. At any time, and.from timaito. time, upon requsset of Lender, Grantor will make, axecute and daliver, of will cause o bo
riade, executed. o delivefed, to Lender or to:Lsnders designes, ‘and when requesed by Lender, cause 1o bs filed, recorded, refiled, or
* 'rirecorded, as thie_case may be, at such times and in ‘such offices and places as Lander may deem appropriate, any and .t such mwrigages,
-.deads of trust, security deeds, security agreements, financing stataments; contimition sietemants, instruments of further assurance, certificates,
and other documents &3 may, in the sole cpinior of Lender, be necessary or desirable I order 1o effectuate, complats, perfect, continue, of
presarve '(a) the obligations of Grantor’ and. Borrower under the Note, this Daed of Trust, and the Related Documents, and {b) the iiens and
sacurity Interests created by this Deed:of Trust on tha Property, whether now wned or harenfter acquired by Grantor. Unless prohibited by law or
. agreed 1o tha contrary. by Lender in willing,.Crantor shall reinibursa Lander jor ail costs and expenses incurred in connection with the matters
raleméd 1o in this paragraph.. " : ST e T e T :

Attarney-in-Fact.: If Granier fails to do any of the things re'sred ' in the preceding paragreph, Lender may do so for and in the nams of
rantor and at Grantor's expense. . For such purposes, Grantor hereby irevocably ‘appoints Lender as Grantor's attomney-in-fact for the pumpose
51 - making, . executing, delivering, filing, recorcing,’and doing all other things as may be necessary or desirable, in Lendar's sole opinion, 1o
accompfish the matters referrad to in the préceding paragraph. ! Tl : : .

FULLiPERFORMANCEJ ‘1f Borrower pays all the Indsbledriess whea due, and otherwise performs gl the obligations imposed upon Grantor under this
Dzed iaf Trust, Lender shall execuie and-deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements
S ot terFaination of any finanicing ‘stiternent on file evidencing Lender's sucurity interest in the Rents and the Personal Property. Any reconveyance feg
requinid by taw shall be paid by Grantor, if permitted by applicable law. i .

GEFAULT. Each of the following, at the option of Lender, shall constituts an event of defauit (CEvent of Default”) under this Deed of Trust:
B : B ERE - i ‘o s . =

¢ Liefault on Indebiedness. -Fallure of Borrower to make any payment when cus on the Indebtedness.; '

= Licfault on Other Payments, Failire of Grantor within the time:required by this Deed of Trust to make any payment for taxes or insurance, of any

ather payment necessary to prevent filing of ar to.affect discharge of any fiem:

C;ompliahca Défault. - Failure ‘of Grantor or Borrewer to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note orili any of the Related Docurents. : ;

False Statements.’ Any waitanty, representation or statemerit miade or furnished 1o Lender by or on behalf of Grantor or Borrower under this
‘Ueed cf Trust, the Note or the Related Documents is faise or misleading in any material respect, either now or at the tima mada or furnished.

-Detective cdllawrallzaiion;:{Thié kDeed of Trust or any of thei Related Documents ceases fo be in full force and effect (including failure of any
collateral documents to creata a valid and perfacted sacurity intereut or llen) at any time and for any reason.

© Dieath.or Insolvency.  The death of Grantor o7 Borrower or the digsolution or termination of Grantor or Borrower's existence as a going business,
the insolvency of Grantor or Borrower, the appointment of a recaiver for any part of Grantor or Borrower's property, any assignment for the benefit
- of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Gramor
or Borrower. sl o ST e . ’
Foraclosure, Forfalture, etc. Commencement of fo:eéiosure or ferfeiture proceedings, whether by judicial proceeding, seff~help, repossession or
- ainy other method, by ary craditor of Grantor or by any governinental agency against any of the Property. However, this subsection shall not apply
i the event of a good faith disputs by Grantor &s to the validiiy of reasonableness of the claim which is the basis of the fcreclosurs or forelsitue
- proceading; providad that Grantor gives Lendher wiitfon netice of such cigir and furnishes resarves or a sursly bond for the claim satistactory 10
“lender. . ‘ R RS B ' s
firsach of Othor Aigrazment. Any braach by Grantor or Botrowbr undor. the tetms of any other agresment between Grantor or. Bormower and
" Lender that Is not remedied within any grace perizd providad tharsin, including without timitatiors any agreement concerning any indeblodness of
-+ tither obligation of Grantor of- Borrowar to Lengler, whather exisiing now or later. . - . o
-~ Eivénts Affecting Guarantor. ‘Any of the'precading events occurs with respect to any Guarantor of any of the Indeblaziness or any Guaranior dias

o becomes incoretent, or-revokes or disputys the validity of, or liability under, any Guaranty of the Indebtedness. Lender, et its oplion, mey, Bart

: shall not ba required to, pemiit the, Guarantor’s estate {o assure uncenditionaly ie obligaticns arising under the guaranly in a manner saisfaciony -
1o Lender; and, in doing so, cure the Event cf:Defauit: SEE S S T : ;

Inzecurity. Lender in gaod faith deams itself Insecura. © - G »
fixisting Indebtodnssa. A default shiall occtr under any. Exkillng Indsbiedness of undar any Insyument on the Property socuring amy Existing . .

; * indebtadness; or commancament ot any sult or other action to forecias any existing lion on the Froparty.

tight %o Cure. If such a faiure is curable anc if Grantor or Burower higs 1ok boan given a notico of a breach of the same provigion of iz Dasd -
of Trust within the preceding twelve {12) months, it may be cured (and no Evantof Default wili have occurred) if Granter or Borower, after Lender
sends written notice dernantling cure of such failure: (2) cures: the: faliure within fiftean (15) days; or (b} if the cure requires more than fifteen {15}




7 ol produce compiiance a3 soon a8 reasonabiy praciesl. N : o
: - RIGHTS AND REMEDIES O DEFAULT. Upon the o0 s of arry Event of Defeutt and &t any time theratier, Trustes or Lender, gt its ontion, ey
: Tgxé.r‘cisbany, one or'more of the foliowing rights and remedies, ! Hghts or rernadies providad by iz E . :
| . Accelerats Indebtedness. Lender shal have the right af fis GpEom without hotice to°Grantor of Borower 1o declars the entira indebledness
immedistely due and payabls, yisciudéﬁg‘yany prapeyment penaity which Songwer would be required to.pay.
i Pereclosure, With respest fo i ‘or'any part of the Ree! Proparty; the Truates shatt fava tha fight to foracioss by notice and sala, and Lender shal
- heve theright to fornckorn by judical foreclosure, in-elihar cass in aceordancs with and {0 the full axtent provided by applicable law. If this Deed
- of Trust is foraclosed by judiclal foleciosure, Londar will b erfitied io-a judgrment which wil providn that f the foreciosura sale proceeds are

-~ ingufficient to satisfy the fudgnient, execution may issuie Tor.ine amotint of the unpaid bajance of the judgment.

imimediately initiates stepis sufficiont to cura th faliure Aot caniinies and completes & reasonable and recesskry sieps wiftcent

UisC Remeties. - With respect 1o ab of ary part of the Personal Froperyy, ‘Lender stisit havs ali the rights and remadies of a secured parly under
“this Uniform Commercial Code, ™ = 2ve s S DlpEepnan BT :

' Collect Rents. Lender shail have the right, wihout hotice to Gimntor or Borowet, 10 take possassion of and manage the Property and ccllect ihe
 Rants, including amounts; past due and unpdd, and apply he nist proceeds, over and above L ender's costs, sqainst the Indebtedness. I

furtherance of s right, Lendar may requirs any teniant of other user of ths Property o make payments of renl or use fees directly 1o Lender. i

" the Rents are collectad by Lender; then Grastor irrevocably degs'%gna‘te’s Lender as Granior's aliorney-in-fact fo sndorse instruments received in
- -payment thereot in the namavoffﬁrantarand'm negstiste the tama and collect the proczeds, Payments by tenanis of other users o Lender in
" response fo Lender's dermand shall satisfy the sbligations for which the paymenis s made, whether or not any propey grounds for the demand

- edsted. Lender may exercise its rights under this s*;bperagrapf; either-in parson, by agent, orthrough a receiver.

Appolnt Redaiyaé: ;Lender shall have he right to have & raceiver eppointed 1o 1ake poszession of all or any part of the Propesty, with the power 10

*“protect and préaeivd the Property, 1 onerais e Property precading forsclosure o7 sula, and to coflect the Rents from the Property and apply the

. piocesds, over and above the cost of the reveivarship, against the indebiadness.  The receiver may sove without borig if permitted by law.

7 Lender's right fo the eppointment of s yocelor shall exist whethar of not the apparent value of the Proparly excesds the indebledness by s
"~ gubstantial amount.. Employmant by: Lengar shall not disqualiiy 2 pérson from serving 83 a receiver.

Tenancy at Sulteraiice. If Granlor remaine.in possession of tha Propary after the Property is sald &s provided ahove or Lender otherwiss’
tecomes entifad 1o posuession of the Froperly upon <defeult of Graptor, Grantar shall becomne a tenant at sufferancs of Lender or the purchassy of
tiie Property and shall, #¢ Leader's option, efther {a) pay a rensonable rentsl for the use of tha Froperty, or {b} vacate the Proparty immedizisly
upon the demand of Lerider: ) R R R S : :

CGther Ren’sgdies. ‘Trust'arekp‘r; Lendgr shall have angr pther,dghf of rmdy'pré\;idsd in this Dead of Trust or the Note or by law,

- tiotlce of Sale,  Lender shall give.Grantor reasonable notice of thae time and place of any publis sale of the Personal Property of of the tims afiar
which any private sale or other intended disposition of the Peisonal Propany i 10 be made. Reasonable notica shall mean notica given at feaxt
ten (10) days before the time-of the sale or cisposition. Any salz of Parsenal Property may be made in conjunction with any sale of the Roal
Property. : AR oo Bl e S )

Sale of the Property. To the extent permitted by applicable’ lavi, Grantor and Borower hereby waive any and all rights o have the Propeity

“narshalled.” In exercising its rights: and remedies, the Trustee ar Lander shail be free to sell all or any pant of the Property tegether or separately, in
one sale or by separate sales. ‘Lender shiall bei entitied 1o bid 2t any public sals a1 all or any portion of the Property.

\Walver; Election of Remedies.. A waiver by any pariy of a breacn of a provision of this Deed of Trust shali not constitute a waiver of or prejudice
the party’s rights otherwise;to demand strict compliance with thet provision or any other provision. . Election by Lender to pursue any remady
jorovided in'this Dead of Trust, the Note, in any Related Documant, of provided by law shall not excluds pursuit of any other remedy, and an
clection to make axpenditures or 10 take action to perform an obligation of Grantor or Borrower under this Deed of Trust sfter failure of Grantor or
3orrower to perform shall not affect Lander's rght to declare a dafault and to exercise any of its remedies. S

‘Attorneys’ Fees; Expenses. ‘If Lender instiites ‘any suit or ‘action 1o enforce any of the terms of this Deed of Trust, Lender shell be entited 10

- .recover such sum as the court may adjudge reasonable as attorneys' fees at frial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurmed by Lender which in Lender's opinion are necessary at any time for the protection of its interest or tha
‘enforcemant. of ita:rights shall become a paf-of the indebtsciness payable on demand and shall bear interest at the Note rate from the date of
‘expenditure untii repaid. Expenses coversd by this paragraph include, without limitation, however subject to any limits under applicable law,

* 'L ender's attorneys' fees whether or not thers i a lawsuit, including attorneys' feas for bankruptcy proceedings (including efforts 1o maodily or
ivacate any automatic stay or injunction), appesls and any anlicipated post-judgment coliection services, the cost of searching records, obtaining

title reponts (including foreclosure teports), surveyors' reports;-eppraisal fees, title insurance, and feas for the Trustee, to the extent permitted by

;applicable law. Grantor also will pay any couit costs, in additian 1o all other sums provided by law.

. "= Rights of Trustee. Trustée shall have alt of the rights and dulies of Lender as set forth in this section.
‘POWERS AND OBLIGATIONS OF TRUSTEE. The fqu!owing provisions relating to the powers and obligations of Trustea are part of this Deed of Trust.

Powers of Trustae. In addition to all powers of Trustae arising-as a matter of law, Trustes shall have the power to 1ake the following actions with
 :respect te the Properly upon the written request of Lender and Grantor:” (a) join in preparing and fiing & map or plat of the Real Property,
“including the dedication of streets or.other rights to the pubfis; (b) join in granting any easement or creating any restriction on tha Redl Property;

- and (c) join in any sukardination or other agreament affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

{'Gbiigaﬂcns 1o Notly. Trusteo shell not be obligated 10 np&ini any other pary of a pending sale undor any other trust deed or lien, or of any action
bor progsading in which Grantor, Lender, or Trusteo shall be a party, uniass th action or praceeding is brought by Trustes.

siTruntan, Trusteo sheit meat af qua!iﬁcatlcn'é required for Trustos unde;‘ applicabl law. In addition to the rights and remadies set forth above.
Hwith respect 10 all-or &nv part of the Property, the Trugtee shall have tha right to foreclose by notice and sale, and Lender shall have the right @

foreclosa by judicial foreciceurs, In either cagp in accordancd with and to the full extent provided by applicable faw.
i apeesasor Trusleo. | Lender, at Lendar's option, may from lime to ime 2ppoint a successor Trustee to any Trustee appointed hereunder by an
* i instrument executed and acknowledged by Lender and recorded in tha offica of the recorder of KLAMATH County, Oregen. The instrument shal
‘contain, in addition to all Gther matters required by state law, ihe names cf the original Lender, Trustes, and Grantor, the book and page whera
© 7. tnis Deed of Truat i racorded, and the name:and address «f tha succassor trustas, and the instrument shall be axccutod and acknowladged by
< Lander:or. its successors I interest, The succossor trustes, without convayarica of the Property, shall succesd ot the titie, power, and duties
i conferred upon the Trustea in this Deed of Trust and by appiicadlo faw, This procadure for substitution of trusige shell govern to the exciusion of

 all other provisions for substitution.” - KRR At S

NOTICES TO GRANYOR AKD OTHER PARTIES. Any notce uder this Deed of Trust shl be in wiiing, may be sent by teletacsimiia, &nd shall bo

i




<= ~efiactiva when actually . defivered, hen deposited with 'a naticnadl nizad: overnight couner, o, |t malied, shaj be deomed sSoctve when
. deposiled in the Unilad States isy first class, certifiad or reglsterad ter, peslags prepaid, directed 1o the addresses shown nosr the beginring of this
=Dead ol Trust.. Any parly may change iis'address for notices urider this Deod of Tnist by giving formal wiiten natice o the oter pisties, speciying that

. thes purposa of the notice ie fo change 1he pany's addréss. - Al copicg of notices of Toraciosure from the holder of eny lier which has priorBy over this
Dsaed.of Trust-shall be sent to Lender's address, 2s'shown near thir beginning of this Daed of Trust. For notice purposes, Granior £grees % keep

‘Lender and Trusiee informed at-all imes of Granlor's curent address:

FEESCEELLAPQEOUS PRQV}S!VDNS: The follovginé nﬂ&;eiléhaous proviﬁoné arg a‘pan of this Doad of Trust-
Arsendments. This Deed of Trust, together with any Related Ducuments, consiitutes the antire understanding and agreernent of the parties as 1o

:.tho matters eet forth in this Dead of Trust.” No alteration of or amendment o this Deed of Trust shall ba effective untess given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment. :

An:%:igal Reports. If the Propbrty is usad for purposes other thin Gréritos‘s residence, Grardor shall furnish to Lendar, upon request, a certified
steternent.of nat operating income received from the Property during Grastor's previous fiscal year in such form and detail as Lender shafl require.
"Nist operating inconie” shall mean all. cash recsipts from the Property less all cash oxpenditures made in connaction with the opesation of the
. Ppenty. T : : i .
. Applicable Law. This Dieed of Trust has been deliversd to L.ender and accepied by $endor In the State of Oregen. This Desd of Trust
shall be governed by and construad In accordanca with the fiwa of tha State of Oregon,
', Caption Headings. Caption heddings in this Dsed of Trust arg for ConveniEnce puUrposes only and a1 not 1o be used to interpret or defing the
. provisions of this Dead of Trust. = © = o e 7
- Morger. There 'shall be'nio margar of the imerest or eatate crested by this Dead of Trust with any other interest o estate in the Property af any
held by or for the benefitof Lender in any capacity, without 1he Wwiilten consent of Lendear, .
- Multipls Partles, Al obligatiohs of Grantor and Bonower under this Deed of Trust shall be joint and several, and all references 1o Borrower shai
;. Thean sach andievsy Borowar; and all references o Grantor shall mean esch and every Grantor,” This means that each of the persons signing
* beiow is responsible for all oblgatons in'this Dead of Trust, & < N : .
- Baverapliity, - f & caurt of compatént-jurisdiction finds any pravision of this Deed of Trugt 16 be invalid or unantorceable 8s to any person or
- ‘chitumstance, such finding shell not rendar that provision invalid or unenisrceabla as 1o any other parsons oF circunstances. if feasitie, any such
. .offending provision shall be dgamed 1o ba modified 10 bs withia the Hmiis of enforceabitity or-validity; however, i tha offending provision cannot ba
: modified; & shall ke siricken and af other provi of this Desd of Trust In all other respacis shafl remain valld and enforceable.
. Buccessors and Assigns. ‘Subjuct 1o ihe imitaons stated in this Desd of Trust of tansfer of Grantor's knterset, this Deed of Trust shall be
~+ hinding upon and intre 10 the benafit of the pardies, thslr 2uccesnors znd assigns. If ownership of the Propsriy becomes vasied In a person other
:..than Grantor, Lender, without niotice fo Grantor, may! deal with Granlor's gueoessors with refzrencs 1o this Dead of Trust and the Indebladness by
|, way of forbearance or sxtension without feieasing Grantor from the obligations of this Deed of Yrust or Hisbility under the Indebledness.

' Tire Is of the Easerica. Time is of th in the pesformaiios b s Dead of Trust

Welvers and Censgnia, ; Lender shall not be deained o have, weived any rights under this Dosd of Trust {or under the Related Documents)
‘unless such walver is in wiiting an nad by Lendar, "No delay.or civisslon on the part of Lander in exercising any right shall operats 2s & waiver
_~of such right'or any oltier.right, A weiver, by any sty of 8 piovision of this Deed of Trust shell not constituta a waiver of or prejudice the party's
. siglit otherwise 1o demand girict comiolianta with that provision or any othar provision, Mo prior waiver by Lender, nor any course of dealing
; o shallconsitie a waiver of sny of Lendars sights or any of Grantor or Bommower's ebligations as to any
‘required.in this Deed of Trust, the granting of such consentby Lendsr in any instance shall

where sich consenl s fewlred, - - -

IS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
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OFFICIAL SEAL
LORI JANE THORNTON
"+ HOTARY PUBLIC-OREGON
COMMISSION NO. 034059
wccasms omexmqss MAY 11, s*sa‘f

5C,. ersona.!y, anpae.red F"-IAHK D. aowrss, TRUSTEE and DIANE Rcmxs TRUSTEE, to me
’HS \aﬁm efxecutaé me. Dotd of Trust and acxnovﬂedged that thay signed the Dead of Trust as their free and

July ,sg G7

,  Resingz__Klamath Falls, Oregon
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