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:By ak , Dephty.

IS TRUST DEED
DENNTS M. LESLTE AND ER

“19.97..., between

as Grantor,

as Trustee, and

together with all-and singulr ths ¢

Jidmd ;e.di‘liza; " 1’7‘5?‘7":‘3;"?‘?3;‘? ' , as Beneficiary,
WITNESSETH: . . '

‘ in‘trﬁst, with power of sale, the property iri

ants, Herdc rents and appurteriances and &il other rights thersunio bulonging or in anywise now

- or-hetealter oz 'jsef;ai;ia; ‘and ‘the ronty, itsues:end profits thereof end all fixtures now or hereslior attached o or used in connection with

= ¢he property.. .
e FOR

HE PURPOSEOF SECURING: RFORMANGE st ench sdresment of geantor heroin contained and payment of the aum

of .Filye. Thousand Feur Hundred Ten_and.na/100.Dollare (855 BL0200) oo it

‘niste of eve aai‘e_ cheijitb payable'to bewsticiary ‘ot order an
not scones paid, to.ho dus and peyable L14G.L SR A

“Dollars, with inferest thereon according to the terms. of a promissory
' - ¢he $inn? payment of principal and inferest hereof, if

5y . 2002,

. . Thoe: date:of maturity: of the debt seciired by this instrument is_the dnte, stated nbove, on shich the tinal installment of the note
kecornes due and payabla. Should the grentor oither.adree to, attempt ie, or aciualiy sell, convey, or assign all (or any part) ol ths prop-

ety or.all { Qa»,zmypat'f)-oi:,grat{tor’a interest in it without first-obtaining the written consent or approval of the beneficiary, then, af the
benex_‘ic.xary‘s:_opfion%‘, ‘all _obligations secured . by ithis instrumsnt,; Infespestive of the maturity dates expressad therein, or harein, shall be-

_coms immediatély due and payable.
- assigtunent. KREEStRE O

The execistion by grentor of 2n earnest -money agreement** dees not constitute a eale, COBVEYRNCS OF

To protect. the séc:zrx;ty of tﬁx’s truss cfeed, -',gram;dr- égrées:. ‘

1 T'o protect, presetve and maintdin, the property in good cordition and repair; not fo remove or demolish any building or im-

' prevement therson; not to comunit or

permit any weste of the property,

~o-i020To complgte,or reatore: promptly and in ‘good and habitables condition any Building or improvement which may be constructed,
damaged or destroyed. thereon, and psy when due-ail costs incurrad thersfor. i :
. 3. To comply; with-all Iatvs, ordindrices, regulations, covenanis, conditions and restrictions affscting the property; ii the beneficiary

5 requests, fo join in executing such

finnneing wtatements gurnnt:-to the Uniform Commercial Code as the bepeliciary may requirs and

to pay for filing:samsin the proper: public office or offices, ay wall a5 :the cost of all Len searches made by filing officers or searching

agencies as may- be desmed desirable

by ths benoliciary. g

i 114, To_ provide and i continuously “maintain: insurance on' the, iﬁsildings now or hereafter srocted on the propesty egainst losz or
damage by fire and stick -pther hazards as the benoliciary may' from:tize fo time require, in an agrount not losz than &

writton in'companies acceptabls to.the benoficiary, with loss paysbis o the latter; all policies of insurance shall be delivered to the bens-

f#iciary-as soon as insured; if the grantor shall fail for any reascr: fo procuss any such insurance and to deliver. the golicies to the beneliciary

2t least-fittesn days ptior {o ths expiration of any policy of frmmrance now .or hersaftor placed on the buildings, the benediciary may pro-
e

t collected undes any fire or other insurance palicy may be spplisd by heonaliciary upon

cure the sams st grantor's exg

ha
any*indebtednsss‘smr’ed hereby and in such order as beneficinry anay defermins, or et option of benalici

or any-part thereoi, may. be rejaased

under or invalidate any aci-dorie. pursuant to such riotice.

ary the enfire amount so collscted,
fo-grantor: Such:application or release shall not cure or waive any delault or naotice of debault here-

: 5.:To: keep the: property’ free fron: ‘construction Jiens.and fo pay. all taxes, assessments ond other chargss that may be levied or
sssesied tpon: or-adeinst the: property: Before atiy: part: of such: tares, assessments and- other charges becoms past due or delinquent and
promptly deliver receipis. iherefor to Bensficiary; should the granlor fail to make payment of any taxes, assessmenls, inwsecance premiums,
liens'or otheri charges payable by-grantor; either by direct pavesent or by providing beneficiery with funds with which to make such pay-
ment, beneficiary ‘may; atits opticn, make payment therood; and the amount so-paid, withi interest at the rafe set forth in the note
sscured -hereby; together with tho: obligaticns doscribed in:paragraphs 6 and 7 of this frust deed, shall be added fo and become n part of
the'debt secured by this trust: deed, without waiver of any righis arising from breach of any of the covenants hereof and for such payments,
i 5 ; 4

.

with interesé-as.

$w.horeinbefore described,. ns:well -mathe granter, shall be bound to tho samsa sxtent that they are

’ i L i g . v M
. Prousd for ‘the ‘payment of the' obiigation: horein described, amirall jagch payments shil! be imrnediately dus and payable without natice,
and. ithe ‘nonpayment thereod shall, at-the optiot: of the baz};eiicf&!f_r;{réns’ar all gums secured by this frust deed immediately due and pay-

able and constitute & 'breach ofithie trust-deod. -+ =

st 6, To  pay all coste,’ fes siand expenses of thin trL;s! fscludmé ii;ae:éoaf af titia'swéarch a5 well ’as the othor costs and expsnzes o? the
crisstse incureed in connssition with or in enfcrcing this obligation.and trastea’s and attorpsy’s fese actually incusred. .
. e To appesr i ol defend .any action or rsmea‘:'{zg'mxrpmis:g‘:‘avaffact $he socprity righte or powars of bensliciary of trusfes;

- sind.in any suif; action of procueding

in which!'the be 3o enzy appear, iockeding ary wuit for the Fareciorre of rhiy deed

or any suit or action refatxd “to this instrument, intfading bat aot Hmived to its validity zndfor enforovalility, to g2y afl cozts ,mnﬁ X
nensus, including evidenco ‘of iitle and the beneficiary’s or fnisies’s efforney foos: the amount of atforney lrez mentioned in thiz parae-

Jdrepit' 7 in-alt cases shail be fived by
fgrther agress to pay such sumiat the

U I¢ i3 mauwtually agresd thaty ol

the trial couét-and in the event of an agpeal from any judgment or docreo of the frial court, grandar
appellate court skall adfudge r nable g3 tho benel jarv'z or trastee's attorney fees on such appusl.

‘1 8::In the event that any portion or all ‘of the: .pmpe‘a’rt};sfx-ﬂ.{ ‘S taken under tho right of eminent. domai Zemmnation, bene-

S o
.!id@fs"s&all have ,the_zzn'glzt, if it.so elects, fo:vequire that all'or gny. portion of. the. monies payebie az compensation for such taking,

- MOTE: The Trust Doed Ast provides that the trustes hemuader must be elihor an slimey, who is an ative member of tha Bregon $isis Bar, & ek, trost company
95 swings and loan assetiziisn authorized o do businere usder iha lzws o Gouea of tho. United Slzles, 0 titfe lnsaramse campay autburiied i fnserz dila W r2at

* granerty of this state e subsigiiries, affiiistes, agsuls cr bracshes, tha Uniied Sestesor any apsacy therosd, of e estrom agest Hooneod under ORS GOAGEE 1 898585
WARMING: 12 B30 17818 regulzies snd may probilit axemise of Sropilen. T N

vt adiess Iha teia f thiioing bomsoley's chssent In somvplets deta,

**Thay publisher suggests thiat Sueh'n 2gr




? 22439

t5, exparbes dnd atlorns’s tooy ‘hecessarily paid or incurred by grantar

bt dired upon.any reasonablo costs and expenses and aitorney’s fecs, both

g d by Begsliciary,in such procsedings; and the balance appiied upan the indelted-

Agraes; atits omin expense; o tak chactions and. exscute such instruments &g shall be necessary

1 chcomgensation; promptly uponibencticiary's requent. L v e e : .

- 9, -Af-any -Hime and ~from time-to time upon:vrritten request:o beneliciary, paymeni. of its $ces and presentation of this deed and
the note-for endorsemsat (in casveicf ,fuli;;ewnvs,ya.fg:ss,. for cancelletion), without alfecting the liability of any perzor: for the payment of
tke indebtedness; trustoe may; (1) ‘consotg to the making of any; map or.plat of the property; {b) joi i
ing any restriction-thereon; {c) join in eny subordination or other agresment affocting 'thiz
‘recotivey, without warranty; all oz any'part ‘of the: property. Thy grantoe i any reconveyarice may be described as the “person or persons
'lelfe.llyxentitled':herem,"’ and the racitals thereiri of any. mttermor-lacts‘sha"'be,cenc.’usis"e‘pmof of the truthfulness thereoi. Trustee's
fees:for any of the sérvices ‘mentioned in'this paragraph shall b not less than 35, - . .

' -10.-Upon:any default by grantor kereunder; ‘Benoliciary may Aat'any time without notics, either in person, by agent or by a receiver
to-be iappointed by a court, end ‘without regard. to the adequacy of any. security for the indebtedness hereby secured, enter uporn: and take
possession of the property.or any part thereol, in:ita own name’ sue. or otherwize collsct the rents, issues and protits, including those past

dué ard-unpaid, :and apply the pams; less coste and .expenses of oporation ‘and collection, including reasonable atforney’s fees upon any
indebtodness secured: hereby, and in-sitcl ‘order ay beneficiary muy dstermins. ..

“i7 1Y, The: entering upon and ‘taking-possession of the properly, the collection of such rents, issues and profits, or the proceeds of fire
and other insurarice policies or e Ve fon-er awards for any taking or damage of the property, and the applization or releass thereof as
aforesaid, shall noticure or waive any default or netice. of default- A

51N Upon defauls by grantor'in payment of any i
beirnig of the essence: with respect to such: payinent andlor perfor,

.. dee and:payabls, dn-such:an ‘event-the beneficiary-may elect to:;
trustee ‘to-foreclose this trust deed by advertisemont iand sale, ori sy direct. the tritstes to pursue any other right or remedy, either af
lawor: in’ equity, which ‘the' beneficiary-may: have. In the ovent:the -Beneficiary:elects to foreclose by advertisement and sale, the bene-
ficiaryior the trustes shall executo and. cause-to bs recorded. a written notico of default and election to sell the property to satisly the obliga-
tion sevured: hereby. whareupon the trusteo: shail £ix. tha time and.placo of sale; give notice. thereof aa then required by law and proceed

- -to foreclose this trust deed in.the manrner provided In ORS 86.735 686,795, ... - e .

SO L, CAfter: the frustes: hns - commenced foreclosure by advertisemant and sale, and ‘at any time prior to 5 days beforo the date the

. Arustee ‘conducts  the sals, the. grantor of any other: peraon so privileged by CORS 86,753, may cura the delauls or defaults. It the default
Consiste of a failure to pay, when dus, sums: secured by the trus! deod, the dofault E paying the entire armount due at the

! fon'as would not then ba dus had no default occurred. Any other default that is capable of being
¢ F i r:¢he obligation or trust desd, In any case, in addition to curing the de-
g the: cure shall:psy ¢ e’ Beneficiary - all .costs - and expenses actually incurred in enforcing
ther with.tranfos's end. attorney's feas not ding the provided by law.,
14, Otherwize, the. sale*shall be -held on thy datg and st ths. Hme and: place designated in the notice of sale or the time to which
the salé: may be postponed ‘as'provided by law. The trustes may, sell the property either in ons parcel or in separate parcels and shall sell
the: parcel:or. parcels: at ‘auction fo ‘the: highest. bidder for cash, payable at the timne of sale. Trustee shall deliver to the purchaser ifs deed

in Yorm.as required -by: law conveying-the: proparty. ao soid; ‘But withsut.pay.covenant or warranty, express or implied. The recitals in the
deed ‘of any:matiers of \fact shall- be conclisive . zivot of the. trathbulness thereof, Any person, excluding the trustes, but including the
graator: and bensiiciary, may purchass at.the sale: v: e T jEenne :
- 15: When trustee sells pursuant to:the powers provided erein, irustee shall apply the proceeds of sale to payment of (1) the ex-
penses ‘of .sale, -inclheding .tha:componsation of the frastes: and-a’reasonable charge By fructes's atforney, (2) o the obligation secured by
the trust.-deed, (3) fo all'persans Baving racorded iens: subsegusns, to° the intersst of the trusfee fn the trust deed as their interests may
: in:the order. of their-prierity snd {4) ths surplus, if. any, 10 the granfor or 2o any succassor in interest entitled to such surplus,
licidry. may from time {0 fime appeint 'z SUCCAsEOr or. $UC93s0rs {0 any trusica named betein or fo any successor trustee
i out convoyance o the succassor irustes, the lattar shall be vested with all title,
) L & amed or appointed. hercander, Each such. appointment and substitution shall be
\ingtrumsnt ‘executed by.boneficiary, which, when recordsd in the raortgade rocordeof the county or courties in which the
property is situated, shall be conclusive . proof of propsr appointa: -of ‘the or trusfea, ST
. 117, Trustes accepts this trust when this deed, duly executed and acknowlodded, is made.a public record as provided by law. Trustee
is.not obligated fo nofity any pariy harefo of pending :8ale. under. any other deed:of frust or of ‘any action or proceeding in which grantor,

beneficiury. or frustee shaill be a party uniesa such action or procesding 15 Brought 5y trustes.

Ths grantor covenants and agrees to and with-the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully

seizod iri fée simmple of ths real property and hai a valid; unericumbersd titly therefd, excapt ar may bo sep {oréh in an addendum or exhibit
attached. heroto, and. that the grantor will sarvant and forever dolend the sams against il persons whomscover,

. WARNING: Unless grantor provides baneficiary with evidence of insurance coverage as required by the con-
‘tract of loan. agreement between them, ben ficiary, may. purchase insurance af grantor's expense to protect bene-
ficiery’s interese. This insurance may, but need 70, also. protect grantor's inferest. If the collateral becomes damaged,
the covsrage purchased by Beneficiary may nof pay any. tlaim made by or against grantor. Grantor may Iater cancel
the' coverade by providing evidence that graniorhas oblaitied  property. coverage elsewhere. Prantor is responsible
for the cost of any insurance coverage purchased by benslicisry, which cost may be added to grantor’s contract or
loarn balance. If it is so added; the interest raie on the underlying contrect or loan will apgly fe it. The effective date
of coverage may be the date grantor’s. prior coverage Iapsed or the date grantor failed to provide proof of coverage.

;'fThe;cm"erage ‘beneficiary putchases may-Be considerabiy more expensive than insurance grantor might othenwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
guirements impeosed. by applicable law. - S T -
e T The granfor warrants $hat the proceeds of the losni tepresented by the ahove described note and this trust deed are:
i (&) primarily for granter’s Forsonaly family or household ‘purposes (seo Imporiant Notice bSelow),
{z) R R R N DR R ) fcbato 5 KX
.- This deed applies to, inures to.the benefit of and binds all parfies herete, their heirs, legatees, devisees, administrators, executors,
:personal.répresentatives, succesiors and dssigns: Ths term bensticiary ¢hall mean the Foldsr and owner, including pledges, of the contract
:lsecured I;gréby,'»wizb'ther;orinqt«riamea"as*a"be eficiary herein.: SO I TR S RN
il I censteuing this trusé desd, it is understood that. the grantor trustes and/or ‘Beneficiary may each be more than one person; that
_..Ef the, context so requires; the. singular shall be taker fo madn snd inchide the plusel, and that genscslly all grammatical changes shall bo
" mads; assimed and implied o maky the provisions lieteot Bpply equaily to.corportions and fo fndividuals, A
INWITNESS ‘WHEREOF; the granitor has wécuted this instrument the day and year first above written.
% JMPORTANT MOTICE: Delsto; by lining: sut, whichavar waranty {e) or (b} 1s- - o 27 - »
not applicable; if warraniy (s}, is applicuble. and the beneficiary 1.0 cradiiar . -
..as such word is definad in the Trvth-in-Lending: Act and Reguletien 2, thy .
banaficiory MUST comply with - the: Azt ond Regulation By meking raguired
scloss: ) rpats Ui Slay : 319, o1 squivalent,

diszlosures; for this purpat
I complian 3 s disregand wtisa. .
B e Ry ‘OF OREGON, County ot - & ,
e SR k- This instrament was acknowleoged before me on

Fallz) ?ég‘ 220 At? <f/ IE‘ .. :'ffﬁ sad y
e B3 iéc&nb:éléd‘gég before me ort.
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Publicfor Oregon My commission expires _...

REGUEST #a8 Ry, RECOMVEYANGE (To be sbed snly when obiigntions hatva Been _pu.’d.)r

Yamath Comity Title . the 16th
3:22 ¢clock P M., and duly recorded in Vol.__M97 |
il x onPage.. 22438 .
Wl Bernetha Gl Let h, County Clerk
By  Awldlud. K raes




